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American Tontine L. & S., New York 63 145,000.00 2,664.38 seus one 
Anchor, Jersey City...--+eeeeee eens 108 623.500.00 18,783.28 1,000.09 
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srooklyn, New York...... 6600s oes ‘ 215 428. 500.00 7,143.23 coseees ° 
Continental, Hartford.......-ee.ee- iI 2,370.00 690.08 | 9 sccusves 
Chicago. Chicago 636 1,127,175.85 65,120.39 9:740-73 
Crattsmens, New ose 40 84,000.00 1,645.68 jieeaees 
Connecticut Mutual, Hartford...... 703 1.869, 100.00 732,076.77 153.250.00 
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Continental. New York ....... . e080 659 1,396, 100.00 43,795.60 5,000.00 
Cincinnati Mutual, Cincinnati...... 167 411,g00.00 I1,754-35 tee eee : 
Commonwealth, New York....-. .«-- 225 497+500.00 7. 7 rere ae 
Covenant Mutual. St. Louis...... ‘al aaeece |. weeeteee . ne 
Connecticut General, Hartford*...+| .ccos | i secccece cece ol  ee0ees ee 
Empire Mutual, New York. ....-.+- 460 807,000.00 — teeeees ° 

Excelsior. New York oe eee eeccccesecs 17! 237 55a oOo §.6053.99 1,000.00 
Ex lectic. New York cece cescececeoeceee 336 671,070.00 29.257 > 1,000.00 
Equitable, te ae Bee ewe 275 QQ3.dx 00 229 540.00 32,000.00 
Economical, Providence*..... ée0ene] pases aw anwe 4,389.08 = eweeeees 
Government Security. New York... g 19,000.00 108.08 ‘ 
Globe Mutu l, New York ee eeeese §03 1,035, 360g.00 105,153.55 12,000.00 
Guardian Mutual, New York....... 142 423.555.00 53,570.75 1,000.00 
Hope Mutual, New York........-++- 549 953-775-00 10, 554-45 ‘ 
Hartford Lite & Annuity, Hartford.. 167 453-200.00 27,329-45 | cece cees 
Hahnema Cleveland..... feceiaraacecde 204 331,500.00 35,944-05 11,000.00 
Home, Brooklyn. peedaumns ees 177 371,500.00 38.g35.45 14,000.00 
Hlome Mutual, Cincinnati........... 116 233-700-00 3,000.00 1,000.00 
International L. & T., Jersey City.. 82 140, 500.00 GebGe i sesesvae 
International, Chicago........ err 213 399.486.00 31,145.02 3. 500.00 
lohn Hancock, Boston*..... ciate 200 516,500.00 sus pecKe 2.000.00 
Knickerbocker, New York... ....+- 596 1, 368,600.00 56,685.62 15,000.00 
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National, Washington......:....+- 173 351,000.00 32,010.34 6,000.00 
Peete. TOW WetRicccss v6 oveas 273 473,500.00 4,884.75 «ww ee enee 
New England Mutual, Boston.. .... 225 485.00 ».00 165,000.00 15,700.00 
New Jersey Mutual, Newark....... &2 100,000.00 6,499.39 1.000.00 








Northwestern Mutual, Milwaukee... 749 1,.954-200.00 317,251.30 41, 100.00 
New York, New York .........-. apes 275 764,000.00 218,802.55 44,800.00 
North America, New York......- cece 111 187,642.00 30,425.21 $. 500.00 
National, Chicago.........sseeeses+ 1,478 1,489, 500.00 19.437-16 2,000.00 
Pacific Mutual, Sacramento .....-+- "7 125,000.00 3.384.13 2,000.00 
Penn Mutual, Philadelphia..... ses 29 g6,000.00 IO.Q79-QS tweeters 
Pheenix Mutual, Hartford. ipl ioc 263 1,019,009.00 89,516.51 1g, 100.00 
Republic, Chicago........ ‘a . 724 1,837,869.76 §5,851.29 3,000.00 
State Mutual. Worcester... ......-e.e. 7 17,000.00 6,345.go $8,000.00 
ES a, ee 18 69,000.00 2,476.60 Pee eee 
St. Louis Mutual. St. Louis...- bea0 636 1,106, 300.00 72,437-79 34,600. x) 
Security Life & Annuity, New York. 270 572,466.00 §2.948.45 12.500.00 
Safety Deposit, Chicago. .....sccese 214 482,200.00 8,731.84 seve reese 
reutonia, Chicago ...... o* 606 419 589. 500.00 19,238.27 3,000.00 
Fie ee, ns ae .222. 500.00 29.936.25 14,051.35 
404 4.23 )G39- 2: 4 

United States. New York........+.- 63 162.000.00 22,899.53 nen ee te 
Union Mutual, Augusta...........- “62 1,.616,220.00 101,175.95 8, 500.00 
‘ > _@ ‘ ’ / J 

Universal, New York © ....cccccces| cece isan eben 14,682.17 20, 4.0.00 
Union Central, Cincinnati........- 178 550,000.00 17,200.83 5,000.00 
World Mutual, New Sree ee 197 389,706.00 12,356.33 eddie: eben 
Washington, New York... eeccee 602 $21,869.00 157,232.53 38,051.49 
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Bri.52 [ececccccreccces eveed Etna 
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B25OL seveceeeseered Agricultural 
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183.39 sreeceeeseeed American, P? 
LIS.3E tee ed American Exchange 
110.30 *seeeeees cecvccecced Arctic 
130.93 sereecereees eevee Astor 
SESE [cecece cocccccecs Atlantic 
110.54 tetteeeer oeeees Beekman 
167.87 ++ ++++e0ee+e+s Broadway 
2O2.Q2 *eerrteeese Brooklyn, L. 1. 
Q3-SO tsersccsecees Buflalo City 
107.30 - Buffalo Fire and Marine 
111.05 ++++++++.-Buflalo German 
I3R47 cetteeeeeeees Capital City 
133.09 sett eereeeees Citizens, P 
207.20 ttt tteeeeeeees eeeees City 
T3705 vette eee ee eee eeees Clinton 
L2S.7O settee ewe wees Columbia 
T2S.06 see eeeee wees -Commerce 
112.87 seeereeee Commerce Fire 
129.69 ceseeseeees -Commercial 
B4.70 tre reeeee Commonwealth 
235.665 sereeeeees Continental, 2? 
102.04 teeteeeee Corn Exe _——_ 
17O.QT (tttteseeeeseseeees Eagle 
LIS.35 ttre tteeeeees Empire City 
120 23 ceecoccecs cocecce I. xcelsior 
100.40 tt tttseeeeeees k xchange 
105.86 ..Farmers Joint Stock 
11.35 ceeeeeeee seeeee Firemens 
84.09 Firemens Fund 
125.30 tts eeeees Firemens Trust 
112.95 ceeereseeeeceeeees Fulton 
TT eee Gebhard 
14O.QO ttt tte eeeeees Germania 
Te meee Giens Falls 
L3ROG Otte ee tee eeweeees Globe 
186.20 |** eeeerccccees Greenwich 
115.70 [tee eeeeeeeeeees Guardian 
1gB.Rq crtteteteeeeees Hamilton 
IOL.1Z [tttteteeeeees Hanover, 2’ 
100.33 ttt ttttesesseees Hoftman 
103.20 ***t** Holland Purchase 
120.45 Home 
123.18 ee Hope 
140.55 ttt tetesteeeee Hloward, 
1OE.Sy tteeees eneeeesetlumboldt 
135.54 -- Importers and Traders 
172.05 ttttteeeees International 
125.0) [tte eeeerecececees Irving 
150 ttt teee efferson 
148.02 ttteetteres Kings County 
526.60 |**2 cove Knickerbocker 
o2.82 **+* .. Lafayette, L. 1. 
IS7.QS othr teste eee eeeees Lamar 
142.Sq cere reeeeeeeeeeeees Lenox 
154.46 --Long Island, ? 
140.00 eccccecs Lorillard 
IGT.A] ttestetese eee Manhattan 
101.65 *>Manutact’rs & Builders 
SOD.OD |*eeccccoscoces Market, ? 
116.95 ttttetee Mechanics, L. I. 
184.23 -Mechanics and Traders 
117.00 tthe tees eees Mercantile 
SAR ae |e cecccccccess Merchants 
GS.32 creereeeeess Metropolitan 
145.89 covccccese MONIRUE, L. I. 
173 JO tr ttteeeeee Nassau, L, I. 
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131.61 .|*eeerees New Amsterdam 
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102.00 ****** New York Central 
184.23 +++: New York Equitable 
164.30 tt eeeeee «New York Fire 
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SU Ae fowcccces North American 
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180.50 .- Peter Cooper 
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L14.QO teteeececeees Republic, P 
ISS-SL tt tee eeeeeeeenes Kutgers 
102.13 olute 
SQ.SQ verrceseccses Schene ctady 
100.03 eee eteseee Securit 
152.62 -++++- Standard, 
LIZ-7S we weeeweee cocce. coe ctr 
WOD.5Q |+eerecccseccveces Sterling 
130.00 lecceccesescees Stuyvesant 
120.26 «+e++++e.+++.5t. Nicholas 
207.48 ++seee ++e++. 1] radesmens 
164.25 -+eeeesUnited States 
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Albany.... o«.. 
a 
120 Broadway 
141 Broadw 
112 Broadw: 
104 Broadw 
178 Broadw 
72 Broadw: 
158 Broadw: 
191 Broadw: 
Buffalo........ 
Buffalo ........ 
Buffalo........ 
BIBARFe ccc csce 
156 Broadway.. 
111 Broadway.. 
156 Broadway.. 
161 Broadway.. 
AIBORG ccc cvce 
27 Wall St.... 
57 Broadway.. 
151 Broadway.. 
102 Broadway.. 
104 Broadway.. 
Wall St.... 
102 Broadway.. 
130 Broadway... 
170 Broadway.. 
Meridian....... 
} Broadway.. 
107 Broadway 
60 Wall St.... 
1$2 Broadway.. 
141 Broadway.. 
175 Broadway.. 
Glens Falls.... 
176 Broadway.. 
155 Broadway.. 
187 Broadway.. 
11 Wall St.. 
120 Broadway.. 
¢ Pine St.... 
Batavia......... 
135 Broadway.. 
92 Broadway.. 
66 Wall St~ 
120 Broadw: 
100 Broadw: 
3 Broadw: 

s7 Broadw: 
111 Broadw: 
8 Pine St. 
64 Wall St. 
165 Broadway.. 
so Wall St..., 
58 Broadway.. 
48 Wall St.. 
152 Broadway.. 
68 Wall St.... 
rhird Avenue.. 
37 Wall St.... 
33 Wall St.... 
48 Wall St.... 
106 Broadway 
149 Broadway.. 
108 Broadway.. 
168 Broadway.. 
65 Wall St.... 
52 Wall St.... 
173 Broadway.. 
124 B’y &8 Pine 
Union Springs. 
58 Wall St.... 
72 Wall St . 
12 Wall St.... 
192 Broadway.. 
202 Greenwich.. 


71 
4 














os eek) 





470 Broadway. .' 


237 Broadway.. 
> Broadway.. 


° of h St. & 3d Ave 


173 Broadway.. 
149 Broadway.. 
153 Broadway.. 
1So Chatham St. 
151 Broadway.. 
Schenectady.... 
119 Broadway.. 
117 Broadway.. 
9 Broadway.. 
155 Broadway.. 
200 Broadway. . 
166 Broadway.. 
168 Broadway 
106 Broadway.. 
172 Broadway.. 
Watertown..... 
New Rochelle... 
Buffalo....... 

165 Broadway.. 
176 Broadway.. 
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Capital, 


F 300,000 


I 


I 


200,000 
100,000 
150,000 
200,000 
200,000 
200,000 
250,000 
250,000 
300,000 
200,000 
200,000 
153,000 
200,000 
304,222 
200,000 
200,000 
300,000 
210,000 
250,000 
300,000 
400,000 
200,000 
200,000 
250,000 
500,000 
300 000 
300,000 
200,000 
200,000 
150,000 
100 000 
204,000 
150,000 
150,000 
200.000 
200,000 
§$00,000 
200 000 
200.000 
200,000 
200,000 
150,000 
400,000 
200,000 
100,000 


.500,000 





150,01 
500,000 
200,000 
200,000 
500,000 
200,000 
200,010 
150,000 
250,000 
150,000 
300,000 
150,000 
200,000 


,000,000 


500,000 
200,000 
200,000 
150,000 
200,000 
200 000 
200,000 
300,000 
150,000 
200,000 
200 000 
300,000 
300,000 
100,000 
210,000 
200.000 


,000,000 


500 000 
350 000 
200 000 
200,000 
150,000 


150,000 


,000,CO09 


200,000 
300,000 
209,000 
200,000 
100,000 


,000,.000 


200,000 
200.000 
200,000 
200,000 
150,000 
150,000 
250,000 
400,000 
100.000 
200,000 
300,000 
250,000 
509.000 


NEW YORK 


Gross 
Assets, 


January t, 
1 


o 


$442.709 
240,120 
550,545 
204,975 
397,040 
741,405 
277,359 
299,433 
405,57! 
559,179 
201.851 
370.004 
345-444 
yay 
473 
27 “0.08! 
293.7 7 
684.708 
490,009 
392,704 





320,049 


2,535,038 


x 98,986 


— 


5 


® 
z 
£ 

o 


< 
ee 


209.409 
704,054 
215,047 
400,002 
273,399 
442,090 
399,434 
254-495 
39! SIs 
282.071 
432.038 
§62.5 5 
201,504 
429,003 
en 
9304.5097 
"Tro. 395 
497 1420 
443.557 
302,493 
231,670 
295,724 
1.890.010 
310,908 
683.478 
343.084 
252.452 
98.7 37 
1,580,333 
372,797 
300,441 
247,027 
303,649 
222,572 
423,151 
437259 
774411 
71.754 
4s, 314 
552,547 
539,092 


808.933 


2 Participation Companies. 
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NAME. 


Aina 
-«+++Adriatic 
: -Agricultural 
steeeeeeeeess Albany 








eecece ° Albany City 
seocccecece oAbMNONIGRM. P 
coved American Exchange 


cvccccccccceccc AFChIC 
.»»- Astor 
Atlantic 
-+++.Beekman 
se teeseeeeeess Broadway 
+++++-Brooklyn, L. 1. 
.+++eBuffalo C ‘ity 
‘Bi aft ilo Fire and Marine 
- Buffalo German 
+eeeeeeeCapital City 
oceceseeCitizens, P 
ooo eCity 
-Clinton 
olumbia 
-++-Commerce 
-Commerce Fire 

-Commercial 
‘ommonwealth 





















cescsesees Continental, 2? 
Seenecce -Corn Exchange 
eccces ee oe oes Eagle 
eee -++++Empire City 
— ae penees I. xcelsior 


e+ eeeeee eeeeee exchange 
k avsnare Solas Stock 
liremens 
Firemens Fund 





° Firemens Trust 
coccsece eeeeeeeess Fulton 
we soseesese Gebhard 








Germania 
-Giens Falls 
..«-Globe 
.--Greenwich 
.»+- Guardian 

- Hamilton 
Hanover, 2’ 

- Hoffman 
Holland Purchase 





He yward, P 

-seceeeesetlumboldt 
. -mporte rs and Traders 
International 
--++- Irving 
-Jefferson 
.-- Kings County 
.- Knickerbocker 
-- Lafayette, L. 1. 
-++++.Lamar 
epoececces Lenox 
. Long Island, 2? 
- Lorillard 

























seeeeeeess Manhattan 
.M: anufi vc rs & Builders 

er eeecseses -Market, P 
secoocccliiethanion. L. 1. 
-Mechanics and Traders 
eecccecscos - Mercantile 
seeeeeeeeess Merchants 
ovescesevese Metropolitan 
° ° Montauk, L. I. 
Nassau, L. I. 

cecccees ees ++++- National 
seeeees New Amsterdam 
teseeeceeeeN. Y. Bowery 
cece «New York Central 


-New York Equitable 
-+»New York Fire 





Sbeccsecscesoce -Niagara 
eveccece Ne rth American 
eeee North River 





... Pacific 
cocceee. Park 
° --+»Peoples 
voce ciPetes Cooper 
- Phenix, L. 1. 














panoeetecteceess - Relief 
coccecce -Republic, P 
ee soeeceees- Rutgers 
$0eesocees o+eeeRe solute 


s+ eeeee Schenectady 
sees  DOCUIIE 

Standard, > 
-+..Star 
coccccveses Sterling 
-++e+- Stuyvesant 
St. Nicholas 
Tradesmens 
sseeeeeesUnited States 
- Washington, P 
teeeeeceeeeees Watertown 
seeeeeceeeses Westchester 
-+++. Western. of Buffalo 
-+++.Williamsburgh Cit 

- Yonkers and New York 

















' 3% 
ANNUAL DIVIDENDS SINCE IS6o. Casu DivipEenps rss 
PAID DURING 1871. | & = 
> + 
SOs 
186c 1861 1362 1863 1864 1865 1866 1867 1868 18649 1870 os _ S :* 
10 8$, oh Sh 7h 34. «5 10 10 14 16 Jan... 8 July Sr111.52 
10 S ‘ 4 S lien ole cclesesiccse] OB | FOR eee July 104.00 
rhbulees es ‘ aloaee oeve secccele eoseee 325.01 
° e cccclccceloccclccoclece evclecesiececlecesioce olnveoslacece e 150.90 
° tte seesleeee eens wees wees wens sees ee eeccclececces coece 82.09 
12 10h 10h) 12h 134 16 14 | 17h 144 17 | 18 | Jan. July 183.39 
cece os ° eeee cee 5 7h 10 10 10 16 an. 6 July 1k tI 
11 & locos! 30] 30 § |eccclecee| 30 /| 30 10 | Jan..| 5s | July 110.30 
16 16) 13) 10 § | 10/10! 10 10 12 | 16 | Feb. § Aug. 130.98 
0 20/15/10 10/ 10!) 10) a1 | tn | 12 | 32 | Mar 6 Sept 111.50 
10 8 ri 9 8 9) cesses 10 10 10 Feb 5s Aug 110.54 
16 | 14/13 | 10/11 | 12] t0 | 12 | 14 | 16 | 16 | Feb 7 Aug 167.87 
20 20 | 20 20 | 20! 20 20) 20/ 20 20 = 20 | Jan 10 July 202.02 
eee * ees oe e868 eee e808 eee 008 * eee teeter ee seese 93.50 
Sencleecclecseleccolcccsloces|oces voeclsceclooese iis 107.30 
‘ salocesie eslecdslesante caste xvélenagiaeeess sidawcen 122.47 
27h + 25 | 25 | 20! 20 15 20 | 334 Jan oh July i ~ 
20 «164 134 11h 12, 10h 15 14 14 Feb.. 71-0 Aug. 207.20 
14 | 14 | 12/11 | 32 | 30 11 13 14 | Jan 7 July 137.65 
-| S| “Se 3 ee ee 10 «30 | Jan s July 128.76 
4 8 8 8 4 10 8 gs 8 10 10 Feb 5s Auy 128 6 
a 4 4 10 10 10 10 10 10) gy | Jan 5 July 112.87 
16 16 12 10, 10 10/10 10 10 10 39 Jan 5 July 
iI 12 7 Ss ose 5 as s 10 10 10 Jan July 
44 | 14/13) 13 | 14 | 14 | 14] 14 1§ | 16! 38 | Jan 10 «July 
20 20) 20 10 & leccclesee| § 5 sleccel pas 10 «July 
20 20 20 15 174 124 10 10 5 20 20 April ° rr det 
14 | 14 | 14] 14 | 17 | 84 | 12 7 14/10 at Jan 5 July 
eee ee “+ 5 10 10 10 10 10 10 Jan S$ July 
12 | locos] ecelsceclocesicse 5g / oh 4 | Feb July 
13 | 123/13] 10 5 10/10) 10! 17. 20 | 20 5 July 
csclowce] Ba) F 3h! .. 7 a stleos «++ July 
4 5 10 10 5 § lee 5 10 10 10 5s July 
20 | 14 12 | «10 5 Ww 10 5 10 10 40 5 July 
10 3 4 9 5 5 11 10 10 10) 10 5s Aug 
12 6 5 1 10 WW => 10 7 | 10/ 10! 10 5 July 
sejocseloceeioce 5 10 5 My 10 1 41 6 july 
10 | 11 | 17 | 13 | 14 | 14 | 10 12 20 20 | 20 10 Aug 
a ‘ os oon ae s 5 10 5 July 
q jecccicces| & 8 s 810 10 10) 16 5 july 
12 | 12 | 12 31 | 13} 13! 310 | 10/| 10! 10! 30 5 July 
° oe © lee oe eee os 
16 10/15 | 10 2 10 10 10 10) 10) jot 5 July 
10 RB + 9 10 © lisatlons o% s 5 July 
20 2 16 12 20 20 1! 10 10 il 12 6 July 
H 5 5 lovee 5 ~ as ae 10 10 5 july 
4 ry Ss 20 10 © \.ec-| 10 5 10 10 5 July 
beos}e 600s] oveelces 5 34 is 5 10 10 5 July 
10 10 10 10 5 10 5 10 10 10 14 5 July 
20 20 20 20 20 14 10 10 iz 10 10 Sept 
34 ; Jo oteee ns loos 5 10 10 10 140 5 July 
6\12/1 710 10 10 10 10 20 5s july 
10 4 5 IO jcece 5 lees se ee - 5 July 
1 4 10 9 10 | 13 | 32./ 13 6 Jury 
~~ o S$ 16 5/10 10 18 5 july 
20 | 20 iS 104 mk 13 14 7 July 
wii 7 | 10 10 10 10 10 5 july 140,00 
20 10 10 10 10 «612~—«(16 8S July 197.47 
ccceleseele . o ° weloos sceccce 101.65 
10 10 10 10 10 12 July 100,00 
14 14 14 z g 10 10 | 5 July 116.05 
200 «20 5 10 12 «95 «#36 Jan... S July 184.23 
12 | 11 10 5 10 10 yo. fan.. 5 July 117.60 
20 | 20. 20 34| 20 20 10 20 «20s 20s 2s: fan..!| 10) July 166.01 
6 34| 34 10 | 17 | 12 5 3h 4 § | jan..|. July 88.32 
5 9 Ww 14 10, 10 5, 10'10 10/19 Jan... 6) July 145.5 
20 | 20 | 17 | 16! 16 | 14 | 15 20 «620s 20s 2 Jan.. 10 July 73.40 
20 20 20 10 16/16 14/12 #12 «12 12) Jane. 6 July 127.00 
16 14 6 2 5 10 10! 10 #10 130 «#41 | Jan.. 5 July 121.61 
20 2 w 2 15 10 10/15 #10 20 10 pune. Dec.. 163.73 
e eee 6001 9%seleess eens loos olaene ’ 7 ° peéae 102.00 
20 20 18 12) 16 $§/ 12 10 14/ 18 38 ‘Jan. 10 July 184.23 
20 | 12 | 12) 10/12/12 | 10, a1 13 15) 16“ Feb..| S Aug 164.30 
20 2 13 10 13 1 10 10 10 10 10 Jan.. ‘ {uy 102.05 
9 4 10 10 6 10 5 10 10 10 «Jan... 5 uly 110.01 
10 | 12 4 8 Ss 7 10 10 10 1s April Oct 126.20 
20 | 20/17 $12) 12 5 6 8S 16 16 Jan...) 8 July 183.91 
0 | 17 | 12 9 S loose! § 5 10 10 130 Jan..| 5 July. 136.20 
@ leew i § cece 4 5 10/12 13 | Jan. 6 July 128.61 
2 1 10 10 5 §/12 312 12/ a1: | 12 | Feb 6 Aug 180.50 
i8 6 12 10 #15 15 8 10 10 to ot Jan 6 July 137-29 
1412 #401 7 | 12 12 lessee 10) 10 10! 12 | Jan. 6 July 124.78 
iI 7 gh --- 7) 9k 7 10 1 ww Ww Jan..| 5 July 114.90 
141.14] 10! 10| 10| 7 | 30, 83 | 33 / 25 | 16 | Jan 5 July 155.51 
sk. OS 34 10 | 10 Sh; 3h)..--| §]| 10)| 10 | Jan July 102.13 
ee ee eee weee tee oe C802 Coes sees eoes ses eee teeee se eeee 59.59 
oh 7 S4, 104) 134 10h) 3 |.... .---| 10) 8A Jan «+. July 100.03 
5 5 0 W 10 24 10 10 10 12/10 Jan. 3h july 152.62 
Sn Se Re A Se tee 5 10 5 | 10 Jan 5 117.75 
cocelcccelccce cocsiceccicsccioess) § | 10 10| 10 | Feb. 5 106.59 
12 | 12 O sees ceeeeees G9 § 10 10° 10 Feb 5 130.06 
4 7 BR TB eoee ccccicces! § | 10! 10} 10/ Feb../ 5 120.26 
74, 74k 10 | «10 5 5 § a5 | 10 13 / 24 | Jan..| 9 207.48 
12 10 10' 10 10 10 10 10 10 14 14 ) 7 164.25 
16 54,10 124) 14 10' 31 10 > Wt) 12) 13 Feb..) 7 100.95 
CO EO Ree Hee eee eee eee wee eee wee wees eeeeee IO saeee 122.20 
14 14 7 5 5 5 5 8/10 10 10 — 5 July 155.04 
cocleccclscee cove! 10 5 5 5! 10 10. 10| Jan... § | July. 117.73 
t And twenty-five per cent stock. 
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Sever to Qvbertisements. 


FIRE AND MARINE INSURANCE. 


DRIATIC FIRE INSURANCE COMPANY, OF 
New York. No. 187 Broadway. Page 432 
ART NA INSURANCE COMPANY, HARTFORD, 
Conn. Assets, over $5. 780,000. jranch Office, No. 
171 Vine street, Cincinnati, O.; F.C. Bennett, General 
Agent. Goopwin & Pasco, Agents, 4&tna Building, No. 
86 LaSalle street, Chicago. Page 472 


AL _BANY CITY INSURANCE COMPANY. CASH 
Assets, over $390,000. I. J. Lewis, Agent, No. 118 
LaSalle street, Chicago. Page 439. 


AL L IGE R BROTHERS, GENERAL INSUR- 
ance Agency, No. 10 Pine street, New York. Page 429. 


ALPS INSURANCE COMPANY, ERIE PENN. 
age 437. 


Ke SAN INSURANCE COMPANY OF CHI 
cago. Assets over $548,000. Page 430. 
NDES INSURANCE COMPANY, OF CINCIN- 


nati. Cash Capital, $1,000,000. Page 435. 


TLANTIC FIRE INSURANCE COMPANY, OF 
Brooklyn, Assets, $556,179. Page 422. 


YHARLES W.STANDART & CO., FIRE, MARINE 
and Inland Insurance Agency, No. 139 Broadway, New 
Vork.. Page 437- 
cx AGO FIREMENS INSURANCE COMPANY. 
Assets, over $340,000, Office, Merchants Insurance 
Cc ‘ompany ’s Building. ‘THomas Cuurcu, President; S. P. 
WALKER, Secretary. Page 435. 


ITIZENS INSURANCE COMPANY. NO. 156 
Broadwav New York. Assets $684,708. Page 428 
City FIRE INSURANCE COMPANY, OF HART- 
ford, Conn. Assets, $554,287. Page 423. 
CLEVELAND INSURANCE COMPANY. ASSETS 
$530,209. I. J. Lewis, Agent, No. 118 LaSalle street, 
C hicago. Page 431. 
YOMMERCE INSURANCE COMPANY, OF 
Albany, New York. Assets, over $692,000. HENRY 
H. Brown, Agent, No.go LaSalle street, Chicago. Page 428. 


NONTINENTAL INSURANCE COMPANY, NO. 
102 Broadway, New York. Participating. Assets, over 
$2,538,000. Page 420. 


FENTERPRISE INSURANCE COMPANY, OF 
Philadelphia Assets, $590,156. Page 423. 


TXCELSIOR FIRE INSURANCE COMPANY, OF 
4 New York. Assets, over $335,000. Gro. C. CLARKE 
& Co. Agents, No. 15 Chamber of Commerce, Chicago 
Page 423. 
FIREMENS FUND INSURANCE COMPANY, OF 
San Francisco. Assets, $799,627 (gold). SKEELS, 
Bowers & BouGcuton, Managers, No. 114 Broadway, New 
York. Page 427. ; 


FRANKLIN FIRE INSURANCE COMPANY, OI 
Philadelphia. Page 434 


FULTON FIRE INSURANCE COMPANY, OF 

New York. Assets, over $363,000. Gro. C. CLARKE 
& Co., Agents, No. 15 Chamber of Commerce, Chicago 
Page 435+ 


G EO. C. CLARKE & CU., FIRE MARINE AND 

Inland Insurance, No. 1s Chamber of Commerce, 
Chicago. Agents for the New England Mutual Marine, 
oponsent Fire and Marine, North American Fire (New 
York), Excelsior Fire, Fulton, 2nd Home (Columbus) Fire 
| et ara companies. Page 435. 


GLOBE FIRE INSURANCE COMPANY, OF CHI- 

x cago. Page 440. 

GOODWIN &P ASCO, FIRE AND MARINE INSU 
ance. £tna Building No. 8% LaSalle street, Chicagi 

Agents for the 4tna, Security, ser Williams,and Lat 

Insurance Companies, Page 42. 


GREAT WESTERN FIRE INSI R ANCE COM 


pany, of Chicago. Assets $310,693.54. Pa 430 


ANOVER SUR: ANCE COMPANY, NEW 
York. Assets, $700,335. Page 423 


ARTFORD FIRE’ INSUR. ANC E COMPANY. 
Hartford, Conn. Assets, over $2,737 » G.F. Bis- 
SELL, Manager of Western Departme nt; office Comt ’ 
Building, No.49 LaSalle street, Chicago. Agents in 
cago, S. M. Moore & Co., No. 49 LaSallestreet. Page 28; 


ENRY H. BROWN, GENERAL INSURANCE 
Agent, No. go LaSalle street Chicago. Agent for 


the Phenix and Commerce Insurance Companies. Pages 


428 ard 436 
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H & J. V. N. DORR & CO., GENERAL INSUR 
* ance Agency, No. 128 Droadway, New York. 
Page 432 


HOME! NSURANCECOMPANY, OF NEW YORK: 
Office, No. 135 Broadway. Assets, over $4.578,000. 
oe, Ducat, General Agent, Corner Randolph 
and LaSalle streets Chicago. Page 434. 


HOME INSURANCE COMPANY, OF COLUMBUS. 
Assets, $638.447. H. & J. V. N. Dorr, Managers 
for Eastern Department, Office No, 128 Broadway, New 
York. Page 432 


[- LINOIS MUTUAL FIRE INSURANCE COM- 
pany, princ ape ffice, Alton, Ill. Capital and Assets, 


e 
$200,000. Pa 432 


MPERIAL FIRE INSURANCE COMPANY, OF 

London. Assets, $8,000,000 in gold. E.W. CROWELL, 

Resident Manager for the United States, No, 40 Pine street, 
New York, Page 430. 


NTERNATIONAL INSURANCE COMPANY OF 
New York. Assets Jan. 1, 1871, $1,329,476. Page 427. 


NSURANCE IMPANY OF NORTH AMERIC 
No. 232 Walnut street, Philadelphia. Cash assets om 
1, 1871, $3,050,563. New York ofhce, No. 6 Pine street, 


JAMES S. HOLLINSHEAD, Agent. Page 431. 


7 NICKERBOC — F IRE INSURANCE COM- 


pany, of Chicago ash Capital, $160,000. Page 440. 


I AMAR FIRE INSURANCE COMPANY, OF NEW 
4 York. Assets, over $551,000. Goopwin & Pasco, 
Agents, No. 86 LaSalle street, Chicago. Page 423 


I ORILLARD FIRE INSURANCE COMPANY, 
4 New Y 


rk. Cash Assets, $1,715.909. Page 432. 


N ERCHANTS’ INSURANCE COMPANY, OF 
4 Chicago. Assets, $87 52 Page 434. 


N ATIONAL INSURANCE COMPANY, OF BAN- 
. gor, Me ( 


ish Capital $200,000. Page 430 


NE W ENGLAND MUTUAL MARINE INSUR- 

ance Company of Boston. Assets, over $1,080,000. 
Gro C. CLrarke & Co., Agents, No. 15 Chamber ot 
Commerce, Chicago. Page 435 


NORTH AMERICAN FIRE INSURANCE COM- 
pany, of New York. Assets, over $770,000. GEO. C. 
CLARKE & Co., Agents, No, 15 ¢ hamber of Commerce, 
Chicago, Page 427 

NORTH AME RIC AN FIRE INSURANCE COM- 
x pany, of Harttord. Witrt1aAm C. HastinoGs, Presi- 
dent; JosErH B P IERCE, Secretary. Assets, $456,000. 
Page 423 
PACIFIC INSURANCE COMPANY, SAN FRAN- 
cisco, Ca Assets, $1,777,000in gold. Atlantic Branch, 
district east of the Mississippi and Ohio rivers, FRAME, 
Hare & LocKwoop, General Agents, No. 202 Broadway, 
New York, Western Branch, district west of the Missis- 
sippi and Ohio rivers, and east of the Rocky mountains. 
CHARLES A. Laton, General Agent, No, 130 LaSalle 

street, Chicago Page 425. 
~* SOPLES INSURANCE COMPANY, OF SAN 
rancisco, Cal ALLIGER Brotuers & Jer, General 
Eastern States, No. 10 Pine Street, New 


IHENIX INSURANCE COMPANY, OF BROOK- 
lyn, New York. Principal office, No. 173 Broadway, 
New rk. Cash Assets, $1,890,010. R. S. CrRITCHELL, 
{ 1 Agent Northwestern States, No. 143 LaSalle street, 
Chicago. Page 42S 
- NIX INSURANCE COMPANY, OF HART- 
d, Conn Assets, January 1, 1869, $1,738,922. 
for the West and South, No. 24 Fourth street, Cin- 
Ohio. Henry H. Brown, Agent, No. go La Salle 


street, Chicago Page 436 


Sranch 


nati 
nnat 


IRINDLE & MANGAM., BRANCH OF 7 ic E ANDES 
Insurance Company. No. 150 Broadw: New York. 


FIRE INSURANCE COMPANY, OF 


Assets, $770.783. R. J. Smirn, Manager 


fice, Northwest corner LaSalle and 
ects. ( icaygo, Page 437- 


QO" EEN INSURANCE COMPANY, LIVERPOOL 
and London. Assets, over $1,989,100 in gold. Page 
A F 


n* Sit CITY INSURANCE COMPANY, OF 
ford, 11 Assets, $174,738. E. E. Ryan & Co. 
“et. ts in hicago. Page 439 


R= SOLUTE FIRE INSURANCE COMPANY, OF 
New Y, rk. Office, No. 151 Broadway. Assets, $252,452. 
Page 423. tc 


ROGER WILLIAMS INSURANCE (¢ -OMP ANY, OF 

Providence, R. I Assets, over $280,000. GoopwiNn 
& Pasco, Agents, AEtna Building, No. 86 LaSalle street, 
Chicago. Page 425. 


} OYAL iNSURANCE COMPANY (FIRE & LIFE) 
Assets, £1,S00,000 steyling. Page 435. 


May, 1871 


*ANGAMO oe RANCE COMPANY, OF SPRING 
. field, Ill. Capital, $100,000. TREADWAY & JEWEI 
Agents, Chicago. Page 440. 


SATTERLEE, BOSTWICK, & MARTIN, NOS. 

6 and 171 Broadwi ay, New York, authorized agents fe 
the Hide and Le ather, Sun, Cleveland, Prescott Fire ar 
Marine, Connecti a Fire, Howard Fire Boston), 
Norwich Fire Insurance Companies Page 426. 


S® CURI 3 Y FIRE INSURANCE COMPANY, OF 
New York. Assets, $1,880,333 W. H. CuNNING- 
HAM, Manager Western Department, Insurance Exchange, 
Chicago. Agents in Chicago, Goopwin & Pasco, Attna 
Building, No. 86 LaSalle street. Page 433 


GKEE LS, BOWERS & BOUGHTON, NO. mo BROAD. 

way, New York, Managers Branch . nion and 
Firemen’s Fund Insurance Companies, of San Francisco. 
Pages 426 and 427. 


GTAR FIRE INSURANCE COMPANY, NO, 66 
‘ Broadway, New York. Assets, over $300,000. Page 
423 


STA rE INSURANCE COMPANY, OF MISSOURI, 
. Central Office, Hannibal, Mo. Page 436. 


Sf: ANDARD FIRE INSURANCE COMPANY, No, 
117 Broadway, New York. Assets over $372,000. 
Page 423. 


STERLING FIRE INSURANCE COMPANY, OF 
se New York. No, 155 Broadway Capital $200,000 
Page 423. 


TEUTONIA FIRE INSURANCE COMPANY, OF 

Cleveland, Assets, $250,000. H.S. Tirrany & Co., 
General Agents, Chamber of Commerce, Chicago, Page 
440 


*RADESMENS FIRE INSURANCE COMPANY, 
No. 187 Broadway, New York. Assets over $423,000. 
Page 422. 


TNION INSURANCE COMPANY, OF SAN FRAN- 

cisco. Assets $1,115,574 (gold SKEELS, Bowers & 

BouGuTon, No. 114 Broadway, New York, Managers 
Eastern Branch Office. Page 426. 


W Fr. HEINS & CO., INSURANCE BROKERS 
° and Adjusters, No 161 Broadway, New York, 
age 423. 
W HITMAN, LOWELI & CO., INSURANCE 
Agency, No. 15:1 Washington street, Chicago, 
Agents for the Aurora (Illinois), German and Alemannia 
Fire Insurance Companies. Page 436 


LIFE INSURANCE. 


‘TNA LIFE INSURANCE COMPAN Y, HART- 
444 ford, Conn. Assets, over $15,000,000 Office for 
Northern Illinois and Northern Indiana, in Aftna Build- 
ing, No. 86 LaSalle street, Chicago Page 441 


AME RICAN TONTINE LIFE INSURANCE COM- 
pany, of New York. Page 449 

AMICA ABLE MUTUAL LIFE INSURANCE COM- 
pany, of New York. Page 442. 


A N¢ HOR LIFE INSURANCE COMPANY, NEW 
é York Office, No. 178 Broadway. Lewis W. Cass, 
Manager Western Department, Room 8, No. 154 Wash- 
ingtou street, Chicago. Page 447. 


ASBURY LIFE INSURANCE COMPANY, NO. Sos 
4 groadway, New York, and Crosby’s Opera House, 
Chicago. Page 448. 


TLANTIC MUTUAL LIFE INSURANCE COM- 
pany, of Albany, N. Y. Rospert H. Pruyn, Presi- 
dent; Louis B. Smirn, Secretary. Page 438. 


TLAS MUTUAL LIFE INSURANCE COMPANY. 
of St. Louis. Pages 441 and 451 


ERKSHIRE LIFE INSURANCE COMPANY, OF 
Pittsfield, Mass. J. H. Francis, General Agent, No, 
271 Broadway, New York. Page 462. 


BROOKLYN LIFE INSURANCE COMPANY, NO. 
141 Broadway, New York, and No. 159 Montague 
street, Brooklyn. C. D. Pau, General Agent, No. "156 
Washington street, Chicago. Page 455. 


CAROLINA LIFE INSURANCE COMPANY, OF 


Memphis, Tenn. Assets $654,000. Page 446 


(CHARTER oak LIFE INSURANCE COMPANY 
‘ of Hartford, Conn. Assets, over $8,325,000 W.H. 

WELLS, Illinois i ate Agent, T7ridbune Building, Chicago. 

Page 452. : 


(CHICAGO LIFE INSURANCE COMPANY. Page 444. 








May ,1871. 


INSURANCE COM- 
ALONZO SNIDER, 
Ohicago, 


COMMONWE ALTH LIFE 
pany, No. 178 Broadway, New York. 
Manager No. 100 Madison street, 
Page 455. 


for Illinois, 


INSURANCE 
Page 


LIFE 
Assets, $916,026. 


TICUT GENERAL 


CONNEC 
of Hartford, Conn. 


Company, 
445- 
CONTIN ENTAL 

of Hartford. 


LIFE INSURANCE COMPANY, 
Assets, $2,080,260. Page 449. 
LIFE INSURANCE COMPANY, 


Northwestern Branch, S. T. Lockwoop, 
Page 


CONTIN ENTAL 
of New York. f 
Manager, Merchants Insurance Building, Chicago. 
40. 


CONNECTICUT MUTUAL LIFE INSURANCE 
Company, Hartford,Conn, Assets, $30,915.957- MoorE 


& STEARNS. No. 154 Washington street, Chicago, General 


Agents for Illinois, Page 47c. 
COVENAN rl MUTUAL LIFE INSURANCE COM- 
pany, of St. Louis, Mo, Office, Odd Fellows Hall, cor. 


Fourth and Locust Sts. Page 452. 


CRAFTSMEN'S LIFE ASSURANCE , 
Park Bank Building, Nos. 214 and 216 Broadway, New 


York. Page 438. 
D*® SOTO MUTUAL LIFE INSURANCE COM- 
pany, of St. Louis, Page 442. 
ECONOMICAL MUTUAL L - E INSURANCE 
4 Company, of Proviaence, R. I. Assets $817,897. 
Office for Eastern New York, No. 157 Broadway, New 
York. Porrer H. Snow, General Agent for Llinois and 


lowa, No. 72 Washington street, Chicago. Page 461. 


SCLECTIC LIFE INSURANCE COMPANY, No. 17g 
vj Broadway, New York. Assets $304.511. Page 425. 


AL LIFE INSURANCE COMPANY 
New York. Branch Office, No, 164 
Hazarp & ZOoLLars, Mana- 


EMPIRE MUTU 
4 No. 139 Broadway, 
Washington street, Chicago, 


gers. Page 454 
*MPIRE STATE LIFE INSURANCE COMPANY, 
Watertown, N.Y. Georce B. PHEtps, President; JoHNn 


SHELDON, Secretary. Page 448. 

ASSURANCE SOCIETY OF 
4 the United States. No. 120 Broadway, New York. 

Assets, over $13,236,000. Henry F. JeNNIsoNn, General 

Agent, No. 150 Washington street, Chicago. Page 419. 


Ee" ABLE LIFE 


E* ELSIOR LIFE INSURANCE COMPANY, 
4 63 William street, New York. Page 452. 


GLOBE MUTUAL LIFE INSURANCE COMPANY, 

of New York. Assets, $2,717,907. Northwestern De- 
partment, J. G. MCKINDLEy, Mt anager, No. 124 LaSalle 
street, Chicago. Page 443. . 


INSURANCE COM- 
over $2,280,000. M. O. 
Michigan and 


GY: ARDIAN MUTUAL LIFE 
y pany, of New York. Assets, 
WAGGONER, General Superintenaent, Ohio, 


Indiana, Toledo, O. Page 45S 
AHNEMANN LIFE INSURANCE COMPANY, 
of Cleveland, Ohio. Assets over $485,000. GEO. | 


N. CARPENTER & Co., Agents, No. 101 Dearborn street. 


Chicayo. Page 

HARTFORD LIFE AND ANNUITY INSURANCE 
= Company, Hartford, Conn, Assets $637,868. R. T. 
PETTENGILL, General Agent, Honore Block, Chicago. 


Page 457. 

HOME LIFE INSURANCE COMPANY, 
Broadway, New York. Assets, over 

J. M. Stryker, General Agent in Chicago, No. 2 Methodist 

Church Block. Page 460. 


ME 
He. 


OMCEOPATHIC MUTUAL LIFE INSURANCE 

Company. No. 231 Broadway, New York. D. D. T 

MARSHALL, President; A. HALSEY PLUMMER, Secretary. 
Page 444 


452. 
No. 158 
$2,670,000. 


AL LIFE INSURANCE COMPANY 
O. Assets over $300,000, Page 442. 


MUTU 
Cincinnati, 


MUTUAL LIFE INSURANCE COMPANY. 
187 Broadway, New York. Henry A. Jones, 
CHARLES H. Dewey, Secretary. Cuas. H. Pear- 
No. Madison street, 


OPE 
No. 
President ; 


son, Manayer for Illinois, 153 Chi- 
cago. Page 458. 
NTERNATIONAL L IFE INSURANCE AND 


ersey City, N.J. New York Office, 
. S. Parrerson, Manager. 


OHN HANCOCK MUTUAL LIFE 
Company, of Boston, Mass. N. 
Agent, No. 135 La Salle street, Chicago. 


Trust C ey 3 
No. 154 Broadway. 
INSURANCE 
HawkIns, General 

Page 459. 
KNIc KERBOCKER MUTUAL LIFE INSURANCE 
Company, of New York. Assets, over $7,319,000. S. 
A. Mattison, Manager Northwestern Department for all 


the Western States; Office, Nos. 166 and 168 Randolph 
street, Chicago. Page 382. 
IFE ASSOC 1A’ rLON ‘OF ‘AME RIC A. NEW YORK 
4 Office, No. 92 Broadway. Page 471. 
OUISIANA EQUITABLE LIFE INSURANCE 


Company, of New Orleans, Assets, $ 


$289,291. Page 452. | 


COMPANY 


No. | 


‘Page 445 | 


SPECTATOR. 


THE 


| woo SETTS MUTUAL LIFE INSURANCE 
Company, ot Springfield, Mass. Assets, $3,419,304. 
Smitu & Foster, General Agents, No. 243 Broadway, 


New York. JoHN KNox MARSHALL, General 


Philadelphia. Page 456. 


Agent, 


ANHATTAN LIFE INSURANCE COMPANY, 


Nos. 156 and 158 Broadway, New York. Assets, over 
$7,024,000. Page 435 


LIFE INSURANCE 
Page 443. 


ERCHANTS COMPANY. 


of New York. 


N 

N ETROPOLITAN LIFE INSURANCE COMPANY, 
of New York. Home Office No. 319 Broadway, N.Y. 

Assets, $833,914. Page 450. 


N 


ISSISSIPPI VALLEY LIFE INSURANCE COM 


pany, of Louisville, Ky. Assets, $432,9S0. Page 
440. 
N ISSOURIL MUTUAL LIFE INSURANCE COM- 
pany, of St. Louis. Page 460. 
M° ND CITY MUTUAL LIFE INSURANCE 
Company, of St. Louis, Mo. C. G. McHarron, 
General Agent. Page 452. 
M” TUAL BENEFIT LIFE INSURANCE COM- 
pany, Newark, New Jersey. Assets, over 822,012,000 
WILLIAM CHARLES, No. spe Bs aSalle street, Chicago, State 
Agent in Illinois. Page 425 
MUTUAL LIFE INSURANCE COMPANY, OF 
Chicago. Assets, over $560,000. MERRILL Lapp, 
President; STEwart MARKS, Secretary. Home Office, 
No. 79 and 81 Wells street. Page 454. 
TASHVILLE LIFE INSURANCE COMPANY OF! 
Nashville, Tenn. JoHn M, Bass, President; Wo. | 
Henry Situ, Secretary. Page 449. 
LIFE INSURANCE COMPANY, OF 


NATIONAL 

New York. Office 112 Broadway, New York. 
over $879,000. J. F. CLARK, Manager, No, 151 
street, Chicago. Page 450. 


N 


Assets, 
Monroe 


ATIONAL LIFE 


INSURANCE COMPANY OF 
the United States of America, 


Capital, $1,000,000, full 


paid. Branch Office: First National Bank building, Phila- 
delphia. General Agents for Illinois, Wisconsin and Min 
nesota. A. E tuts & Co., Second National Bank Build- 


ing, Chicago. Page 447. 


TATIONAL LIFE INSURANCE 
Bangor, Me. Branch Office, No. 
Net Assets, $270,265.44. Paye 430. 


CAPITOL LIFE INSURANCE COM- 
D.C. Assets, $241,453. Page 448. 


COMPANY, OF 
10 Pine Street, N.Y. 


TATIONAL 


pany, Washington, 


EW 


Company. 


N ENGLAND MUTUAL 

No. 39 State street, Boston. Accumulated 
fund, $9,775,482. BE NJ. F. STEVENS, President; Josern 
M. GIbpuens, Secretary. Page 443. 


NEW JERSEY MUTUAL LIFE INSURANCE 
Company, Newark, N. J. Assets, $610,945. Page 462. 


LIFE INSURANCE 


TEW YORK LIFE INSURANCE COMPANY., 
Nos. 346 and 348 Broadway. Assets, Jan. 1, 1871, 
$15,878,578. O. P. Curran, Agent for Chicago, No. 158 


Washington street. Page 472. 
NORTH AMERICAN MUTUAL LIFE INSURANCE 
Company, No. 432 Walnut street, Philadelphia. W. 
W. Kurtz, President; A. D. Wooprurr, Vice-President. 
Page 445. 
TORTHWESTERN MUTUAL LIFE INSURANC E| 
Company, of Milwaukee, Assets, over $8,991,000. 
Page 443. 


P. ACIFIC MUTUAL LIFE INSURANCE COM- 
pany, Sacramento, Cal. Assets, $815,436. SCHREIBER 
& Howe.Lt, Agents, Sacramente. Page 457. 


General 


IHCENIX MUTUAL LIFE INSURANCE COM- 
pany, of Hartford,Conn, Assets, over $6,090,000. Gen- 
Agent for Illinots, Henry H. Koon, No. go LaSalle 
Page 467. 


eral 

street, Chicago. 

REPUBLIC 
Chicago. 


Page 442. 


LIFE INSUKANCE COMPANY, OF 
Central Office, 161 and 163 La Salle Street. 


LIFE COM- 


S: AFETY DEPOSIT INSURANCE 
pany, of Chicago. Hon. Jesse K. Dusots, President; 
W. F. Brewster, Secretary. Atlantic Branch, No. 161 


Broadway, New York; O. R. Kinecssury, President New 

York Board; S. E. Seymour, Manager Atlantic Branch. 

Page 452. 

SECU RITY LIFE INSURANCE COMPANY, OF 
New York. C. H. Baker, General Agent for Lllinois, 

No. 106 South Clark street, » Chicago. Page 459- 


gov THERN LIFE INSURANCE COMPANY, OF | 
‘Memphis, Tenn. Assets, $1,037,168. Page 451. 


Sou THERN MUTU AL LIFE INSURANCE con.| 
pany, of Kentucky. Assets, over $500,000. 


Page 438. | 


85 


* ) 


‘TATE 

Worcester, 

Davis, President; 
440. 


MUTUAL LIFE ASSURANCE 
Mass. Assets, , $1,099,563 
CLARENDON HARRIS, Secretary. 


COMPANY, 
ISA At 


Page 


Hlon, 


‘T. LOUIS MUTUAL LIFE INSURANCE COM 
pany No.513 Olive street, St. Louis. Assets, $5.542,723 
A.W. PLATTENBURG, General Agent tor Northern Llinois, 


Page 445. 


s 


LIFE INSURANCE COMPANY 
Capital, $125,000. Page 441 


*‘EUTONIA or 


Chicago. 


COMPANY, 
$1,588,000 
No. 


or 
JuLius 
So LaSalle 


TRAVELERS INSURANCE 
Hartford, Conn. Assets, over 
Wutre, Manager. Western Branch Office, 
street, Chicago. Page 461. 


COMPANY, 
Texas. 


*‘EXAS MUTUAL LIFE 
of Texas, Office No, 
Page 449. 


INSURANCE 
66 2ad St., Galveston 


TNITED STATES LIFE INSURANCE COMPANY, 


U 


No. 48 Wall Street, New York. Assets $3,086,324 
Joun E, De Wirt, President. Page 45°, 
LIFE INSURANCE COMPANY OF 


UNIVERSAL 
4 New York. Assets, over $851,000. T. 
Manager Western Department, Freeport, lll. Page 


\ 


ORMSBEE, 
386. 


JASHINGTON LIFE INSURANCE COMPANY, 
No. 98 Broadway, New York. Assets, $2,479,343. 


H. D. Penrie.p , General Agent, corner Washington and 

LaSalle streets, Chicago. Paye 469. 

VY ipow S AND ORPHANS BENEFIT LIFE IN- 
surance Company, of New York. Assets, over $1,- 


509,000. Page 443. 

\ TORLD MUTUAL LIFE INSURANCE — 
pany, No. 160 Broadway, New York. Assets, $455,846 

Western, Department, No. 153 LaSalle street, Chicago,- "4 

A. CLosser, Superintendent; Austin GeorGe, Manager. 


Page 444. 


MISCELLANEOUS. 


AGENTS Ww ANTED. 


B 
C A 


TXPIRATION 
4 ers. J. H. andC. 
427. 
NLELD, KING & CO, BROKERS. 
National Bank Building, Chicago. 


Page 4158. 


ABCOCK FIRE 
ington street, Chicago, 


EXTINGUISHER, NO. 122 WASII- 
Page 439. 

TALOGUE OF INSURANCE 
lished fromt THe SPECTATOR Press. 


WORKS 
Page 460, 


REGISTER FOR 
M. GoopsgeLt, 


UNDERWRIT- 


Publishers, Page 


OFFICE FIRST 
Page 432. 
GRAND, SQUARE, AND 
Pianos. J]. Bauer & Co. General Agents; 
650 Broadway, New York, and No. 69 
Chicago. Dealers also in Musical 
403. 

IFE AGENT’S ARITHMETIC, J. I 
4 GoopDsELL, Publishers. Page 425. 


7 NABE’S UPRIGHT 
wareroonis, 
Washington 


Merchandise, 


No. 
street 
Page 


AND C.M. 
N EW LOAN OF THE UNITED STATES. Page 424. 


( 


FFICE SUPPLIES 
Page 464. 


FOR UNDERWRITERS 


POLICYHOLDERS POCKET and C. 


M. GoopsELL, Publishers. 


INDEX, J. 
Page 422. 


il 


EDWIN 


PUBLICATIONS OF CHARLES AND 
Layton, London. 
GHEPPARD HOMANS, CONSULTING ACTUARY, 
“ Office, 137 Broadway, Rooms 5 and 6. Page 422. 
THE HEARTHSTONE. J. H. AND C,. M. GOOD- 
SELL, Publishers. L’age 464. 
THE SPECTATOR PRESS. 
‘HE AMERIC AN CLASSIFICATION OF FIRE 
Risks. Page 420. 
‘HE FIRE REGISTER AND INDEX TO THE 


Condition and Standing of Principal F 

Page 465. 

rATOR INSURANCE 

Page 465. 

“HE SPECTATOR LEAFLETS. NEW 
Valuable Aids to the Solicitor. Page 433. 


Resources, 
Insurance Companies. 
“SHE SPEC’ 


ries for 1871. 


CHARTS.—SE- 
AND 


T G. SELLEW, Desks and Office 
* Fulton street, Brooklyn, and No, 
New York. Page 422. 


Ts 


YNKOOP & HAL LENBECK’S PUBLICATIONS 
Page 444. 


Furniture, No, 176 
107 Fulton strect, 


* IFE AGENTS’ 
and C. M. GoopsgLL, 


CANVASSING 


Publishers. 


COUPONS. 
Page 441. 
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THE SPECTATOR. May, v87t. 


STATEMENT 


OF THE 


IIVERSAL | 





E INSURANCE COMPANY, 


United States 5-2 


oBonds and Accrued Interest, $193,098.75 
z 


OF NEW YORK. 


ASSETS—JANUARY 1, 1871. ESSENTIALS IN LIFE INSURANCE. 


1. SECURITY. 


Brooklyn City Bonds, 7 per cent...---++.-+. eese 28,280.00 The foregoing is a concise statement of the present financial con- 
Virginia State Bonds...... + een Po 19,500.00 dition of the UniversaL Lire INsurANcE Company, after a little 
eis . ‘ Sats less than six years of business, conducted upon the distinctive prin- 
South Carolina State Bonds.....--+++++++++++ es aa dP ciple of requiring from the policyholder an outlay of ‘wenty-five per 
Cash on hand and in Bank.++++ +0. eeeeee cere 54,893.06 cent Jess than that called for by the rates of other companies. 

Premiums in due course of collection.........++- 126,446.75 Nevertheless, having obtained only these low premiums, and mea- 


Loans on Bond and Mortgage (first liens).....+ 101,500.00 


suring liabilities even by the rigid requirements of the New York 
standard of valuation, which assumes that only four and one-half pe: 


,Oans O AVidteral BOCUTILICS. ccccecscccses -+112,.659. 26 : : * - : pag 
1 © < on Collateral Securities 113 a) cent interest will be realized upon investments, still this Company has 
Deferred Semi-Annual and Quarterly Premiums, 124,.783.4¢ accumulated assets sufficient to meet every dollar of its present and 
Real Estate and other Securities........+eseee- =0.950.18 contingent liabilities, and to have, in addition thereto, a wet surplus 
of two hundred and twenty-three thousand one hundred and eighty-two 
ee PPP PoC eL Ree CTeRT eke $851,604.06 dollars. 


. 
While upon a valuation maintaining fidelity to the original assump- 
tions upon which the premiums were based, the wef surplus would 
LIABILITIES. exceed $300,000. 


Valuing by the New York standard, the ratio of assets to liabilities 


Re-insurance—New York standard....-- «+++. $603,421.80 is 136 per cent; or, in other words, this Company has $136 for each 


Unpaid Losses. 


‘edhe cantata eaten aa alk alas wediel ential 2 =,.000.00 $100 of its indebtedness. 


With such a showing as this, it cannot be doubted that the prime 
element in a life insurance contract—undoubted security for the pay- 


EID Fe EEE ERY eee ee ee »«- $628.421.S0 3 : a : : . . 
: ' ment of all equitable claims—is furnished to the full extent to its 
licyholders by the UNiverRSAL Lire Ins ‘cE C , "New 
—_— _— ae ial ; policyholders by the UNIVERSAL LIFE INSURANCE COMPANY, of New 
NET SURPLUS....... secret eeee eens $223,182.26 York. 
Ratis of Assets to Liabilities. ...... 22+ sees eesecececens 136 per cent. 2. Tne Low Cost 
Of the insurance is worthy of attention. Since its organization, this 
TR : . Company has received in premiums from its policyholders the sum of 
Policies issued in 1870.++++-.++-- CCAP TERS ST MER EES 2.304 $1.517,000. To effect the same amount of insurance in a Mutual 
Amount insured in 187o’without additions......+... $6,175.965 Company, would have cost them an initial outlay of $2,000,000. By 
Amount at risk Jan. 1, 1871, With additions........ 12,338,509 allowing its policyholders to retain in their own possession this excess 


In new business in 1870, the Universal made a handsome gain ove1 


1869, and exceeded in amount that of fourteen Companies of the same 


or older age. 


of $483,000, the UNIVERSAL has virtually paid them a *‘ dividend” of 
$483.000, and paid it too in advance, instead of at the end of one or 
more years. It is impossible to find any example of a Mutual Com- 
pany furnishing insurance at so low a cost by returning to its policy- 
holders an equal amount upon similar receipts. 


BOARD OF DIRECTORS. 


WILLIAM WALKER, President GEO. T. HOPE, Prest. Continental Fire Insurance Co. ADRIAN VAN SINDERIN, 69 Wall Street 

HENRY M. ALEXANDER, Alexander & Greer THOMAS M. MARKOE, M. D., 4 East 17th Street ASHBEL GREEN, Counsellor-at-Law 

SAMUEL D. BABCOCK, Babcock Bros. & Cx SAMUEL W. TORREY, 22 Exchange Place PETER McMARTIN, 168 Fifth Avenue. 

WILLIAM G. LAMBERT. Geo. C. Richardsen & Co JOHN T. METCALFE, M. D.. 34 East 14th Street. KINGMAN F. PAGE, Tarrytown, N. Y. 

MARTIN BATES, Martin Bates, Jr. & Co. HENRY A. HURLBUT, late Prest. 2d National Bank. ROBERT A. LANCASTER, Lancaster, Brown & Co 
JAMES M. HALSTED, Prest. American Fire Ins. Co CORNELIUS R. AGNEW, M. D., 244 Madison Ave. EDWARD W.LAMBERT, M. D., Medical Examiner, 
GEO. S. COE, President American Exchange Bank. GEO. A. PETERS, M., D., 290 West 20th Street. HENRY J]. FURBER, Vice-President, 

HENRY DAY, Lord, Day & Lord, Counsellors-at-law ]. C. GOODRIDGE, No. 1 Dey Street. JOHN H. BEWLEY, Se retary. 


BURR WAKEMAN, President Harlem Gas C: mpany. 
OFFICERS. 
WILLIAM WALKER, @7residenti. 


HENRY J. FURBER, J%ce-President. JOHN H. BEWLEY, Secretary. 
GEO. L. MONTAGUE, Actuary. EDW. W. LAMBERT, M. D., Med. Ex. 





ImporTANT ANNOUNCEMENT 


The undersigned are gratified to be able to announce that trey have been selected as 


Sole Representatives for the l/nited States 


GREAT INSURANCE PUBLISHING HOUSE 


Messrs. CHARLES & EDWIN LAYTON, 


ie) 


(50 FLEET STREET, LONDON, ENGLAND, 


Who enjoy a world-wide reputation as publishers of the largest number and variety of Standard and Valuable Works on Insurance 


F 
I 


The Publishers of THE SPECTATOR have cheerfully undertaken to represent the interests of this house in the United States 
satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint themselves 
thoroughly with the principles upon which insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of 
transportation, we car offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out 


of this country, are the following standard reference books 


The Average Clause. (ArKtNs.) Assurance and Annuity Tables. (Jenkin Jones.) 
Law of Insurance. (Breaumont.) Vital Statistics. (NeEtson.) 
Medical Selection of Lives. (Brinton ) Logarithmic Tables. (). Exskine Scorr.) 
Law of Insurance. (Bunxyon.) Insurance Guide and Hand Book, (WaAvcrorp.) 
Commutation Tables, (Cuisnoim.) The Liquidation of an Insolvent Life Office. 
Essay on Probabilities. (De Morcan.) (Bunyon.) 
Quetelet on Probabilities. (Downsrs.) Etc., Ete., Ete. 

Special attention is called to the great work of Jardine Henry, three volumes, just issued 


Tue British GovERNMENT ANNUITY ‘TABLEs, 
Copies and prospectus of which may be seen at our Offices. This great work contains Joint Life Tables which make 


it invaluable for reference by American Actuaries. We have also 


Tue Insurance Recisrer ror 1871, 
Containing, with other information, a record of the yearly Progress and present Financial Position of the British Life 
Insurance Companies. By William White, F. S. S. A valuable reference work. Also by the same 


Tue British Lire [NsuraNce Cuarr For 1871. 
The Messrs. LAYTON publish 


THe JourNaL oF THE INstTiruTe or Acruarigs, and Life Assurance Magazine. 
Yearly Subscription, to any part of the United States, postage paid, $4.00 


J. H. anp C. M. GOODSELL, 
Publishers of Tuk Spectator. 


NEW YORK: ' ss in ieiinie te { CHICAGO: 
‘ . VN C3: : ' = : 
Nos. 156-158 Broapway. | OFFICE'S i Nos. 156-158 WaAsHINGTON Sr. 


SEND 2 CENT STAMP FOR CATALOCUE. 
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PPECTATOR 


Nos. 93 and 95 LIBERTY STREET, NEW YORK. 


ww . ° P - sPECT A’ ? 7 s cc lle i > ie 2 » art - a 
Che largely increased and increasing business of vexx 9PECTATOR PRESS has compelled its Proprietors to seek more spacious quarters at Nos. 93 and 95 Liberty Street 
Here we hare ‘«"" » sew Presses, Types and Machinery, and here we shall hereafter be enabled to turn out, with the greatest promptness, 


Fevery Variety of Fine Printing at Reasonable Rates. 


SPECIAL ATTENTION TO ORDERS FOR 


ALL KINDS OF INSURANCE SUPPLIES 


From any part of the Country. 
Estimates promptly furnished for any kind of Printing, Engraving and Lithographing, or the manufacture of Office Supplies. 


A SPECIAL ARRANCE/MENT 


With the CONTINENTAL BANK NOTE COMPANY enables us to secure the prompt execution of orders for all kinds of Steel Plate Engraving at THE LOWEST CASH RATES 


° ingen th e En a id Ae eet 


Henri 
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BOND NX 


The above cut is a repres vuntry. It was built especiaily to order by Messrs. KOBEK1 


Hor & Co., and is calculated to pr 
are so justly celebrated; but comprises frven? 


milar in construction to the stop-cylinder printing machines for which the above firm 
with two French improvements for securing an absolutely pe rfect register. In these respects 
e exception of a similar one at the University Press, Cambridge, we believe it to be Tut 


this press is superior to any other pres 
ven tons. Its total cost was $6,500. It was purchased by the proprietors of Tk SPECTATOR 


FINEST BooK-PRINTING PRESS ever built 


Press Establishment especially for the productior ind Book Work. It is now running at our new Printing Offices, as above, where inspec- 


tion is respectfully invited. 


Employing none but the be in the paper market, we are prepared to challenge competition with the 
Pp ' ' p pe t 


ELEGANT AND ie OMPARABLE eames TIONSOF THE Gein PRESS. 


Economy and Artistic Excellence of Casteful Cypography and faultless Presswork. 


J. H. ann C. M. GOODSELL, 


Printers, Publishers and Stationers, 


Business Offices of j CHICAGO : 


NEW YORK ] 
THE SPECTATOR PRESS: t Nos. 156 and 158 Washington St 


Nos. 156 and 158 Broadway. § 








May, 1871. 


THE SPECTATOR. 


NEW YORK AND CHICAGO. 


Vou. VI. May 15, 1871. No. 


2; 


The subscription price of Tuer Srectator fs three 


dollars per annum, payable invariably in advance. 


The editor will be glad to receive original communica- 
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AN UNAVAILING STRIFE. 


WE present elsewhere in these columns a 
review of the life business of 1870, giving 
the figures and facts which make up the 
record written for themselves last year by 
In 


connection with this review, and as form- 


the life companies of this country. 


ing a part of it, we present a carefully 
compiled and authentic table, showing the 
number and amount of policies issued and 
terminated during the past year, as re- 
ported by all the companies doing busi- 
ness the state of New York. Duly 
weighed, the revelations made by this lat- 
ter exhibit have a startling significance. 
As we view the matter, it is difficult to 


in 


avoid the conviction that in no other busi- 
ness, either financial, industrial or com- 
mercial, is there such a profitless expendi- 
ture of effort as this table charges up 
against life insurance. 

It isnot saying too much to assert that 
many of the companies stand self-convicted 
of mal-administration, in making a pre- 
tentious show of business, while they are, 
in reality, constantly losing as much as 
they gain. That which has been hereto- 
fore a source of uneasiness to all thoughtful 
students of life insurance, but whose evil 
influence it was hoped might be kept in 
check, is now developing itself in the fear- 
ful form of an element of disaster and de- 
struction. We refer to the disproportionate 
number of policies terminated every year. 
If this unfortunate feature of the business 
were one which could be gauged by regu- 
lar rule and so made the subject of con- 
servative calculation, or if the ratio borne 
by these lapsed and surrendered policies 


to the 


new issues, were one of gradual 





THE 


SPECTATOR. 


‘diminution, there would be less ground 
for alarm. Not 
only are these terminations dispropor- 
tionate in number, but the disproportion 


But it is far otherwise. 


increases every year, as is shown by the 
following table compiled from the re- 
ports of the New York insurance depart- 
ment: 


Percentage 


Whole Amount of Termi- 


lear. Amount Insured. Terminated. nations, 
1865 $245,427,057 $58. 107,955 24 
1566 $04.510,474 106,607 859 26 
1967 471,011,744 179-915,103 35 
1868 579;057-37! 258,575,058 45 
1869 614,762,420 355,238,218 55 


Here. it will be remarked, the ratio of 
to risks 


been constantly increasing, from 24 per 


risks expunged, written, has 
cent in 1865 to 58 per cent in 1869. This, 
certainly, is not an encouraging exhibit, 
and, had it been permitted to have its 
proper effect upon the minds of mana- 
gers, a year ago, we might have been 
spared the further humiliation of contem- 
plating such a state of things as is revealed 
by the table elsewhere published. To 
present the subject with all the emphasis 
lent to it by the latest returns, we may sum- 
marize the transactions, during 1570, of | 
life companies doing business in the state 
of New York, thus 


Percentage of | 


Amount Insured. Amount Terminated. Terminations. 


$573-000,000 $403,000,C00 70.3 
If there was reason, a year ago, to 


sound the note of warning with respect to | 
the dangerous tendency of this style of| 
management, it would appear now that 


‘nothing short of suicidal intent could pre- 


vent a thoughtful consideration of this 


question. The most sanguine promoter, | 


the most sincere advocate of the life insur- 
ance scheme, cannot shut his eyes to the 
imminence of disaster, until this 
If no reforming pro- 


fearful 


waste is checked. 
cesses are instituted, we will find this ratio 
reaching 84 per cent on the current year’s 


? 


72. 
Are the gentlemen of the life underwriting 


profession prepared to face such a discred- 


business, and 100 per cent on that of 18 


itable exhibition. 

Were all this predicated simply of five, 
or ten, or even twenty companies, it would 
have a sufficiently gloomy significance ; 
but when this 70 per cent of waste is found 
to be the average discount upon the pro- 
gress of seventy companies, notwithstand- 
ing the large gains made by a few individual 
offices, the case is clearly suggestive of 
alarm. It is not within our province to 
make invidious references when discussing 


general principles, and we therefore re- 


frain from particularizing eminent exam- 


| ples of what we will charitably term mis- | where so much harm was intended them, 


| 


87 


d 


wae 
aaa 


magement in this direction. That 
performed by the gen- 


taken 


Jip 
Uo 


duty remains tO 
tlemen who in most matters generally claim 
to be the responsible executive officers of 
If they will fulfil thei 
duty by a close study of the situation and 


the companies. 


of its inevitable results ; this frightful waste 
may yet be stopped. But, if this is too 
much to expect, and this immense leak in 
life insurance is to be allowed to have its 
own way, the fate of the business is simply : 
a question of time, and of very short time. 

When a single company can plume it- 
self upon the fact that its terminated risks 
iwere only equal to one-third of its new 
business last year, and, upon this basis, 
may truthfully build up the theory that it 
has met with exceptional prosperity, it 
'does seem time for its rivals, whose pre- 
vious risks have lapsed at a rate almost 
keeping pace with their volume of new 
business, to ask themselves where this thing 
must end. 

Better a thousand times that the words 
‘*new business” were never uttered, better 
that the companies stop just where they now 


are and discontinue new business altogether, 


‘than to persevere in this unequal fight 


with fate. By husbanding their present re- 


sources, reducing expenses to the limit of 


‘a purely financial business, and confining 


themselves to the simple matters of receiv- 
ing premiums, investing funds, collecting 
interest and paying losses, most of the com- 
But if 


the present rage and race for costly new 


panies can creditably keep alive. 


business, which is next year to be erased 
from the books, are to be kept up, it needs 
no prophetic instinct to foretell the resting- 
place which is already prepared for these 
blind leaders of the blind. 

We need not characterize this waste of 
time, talent and money. The merest tyro 
can recognize in it the principle means 
whereby dividends (or return premiums) 
are diminished and made to cease. For, 
clearly, if all of the annual expenses of a 
company have been made vain, the pre- 
vious policyholders have been taxed just so 





much money unnecessarily, and of this 
they have a perfect right to complain. 
INSURANCE LEGISLATION IN 


NEW YORK. 


Tue results of the legislative wrangling 
over insurance matters, at Albany, have 
proved better than our fears foreshadowed. 
Upon the whole, the companies may rea- 
themselves _ that, 


sonably congratulate 








so little really was accomplished to their 
hurt. And while ignorance, rather than 
downright malignity, inspired a large pro- 
portion of these attempts upon the life of 
the business, we need to feel grateful that 
the intelligent opposition of a few persons 
halls 


in limiting the effect of 


and 
was successful 


inside outside the legislative 

these unwise efforts to cripple the impor- 
tant interests of insurance companies and 
* policyholders. 

The early weeks of the session were fruit- 
ful of threatenings in every form of unne- 
cessary and distasteful legislation, aimed 

Of these, 
the very worst had vigor enough to require 


at both life and fire companies. 


the sturdiest and most determined opposi- 
tion to compass their final defeat. 

Among the bills thus killed, whose ab- 
surd or atrocious provisions would have 
made them, if enacted, greatly injurious, 
may be named the following : 

A bill requiring life companies of other 
states to invest in New York fifty per cent 
of the premiumis received upon business 
done in that state. 

A bill life 


policy whereon three annual premiums 


making indisputable any 
have been paid, and forbidding companies 
to defend themselves against fraud or mis- 
representation in the applications upon 
which their policies have been issued. 

A bill to regulate the typography of 
insurance policies, and prohibiting the use 
of letters smaller in size than small pica. 

A bill providing that, if a fire company 
by its policy, limits the time for commence- 
ment of a suit, and in any way hinders or 
delays the bringing of such suit until such 
limit is passed, all defense shall be barred, 
and the assured may collect his claim as 
in case of judgment by default; also that 
no fire company shall claim or receive any 
the full of 


policy by reason of excessive valuation and 


deduction from amount its 


insurance; also, requiring a deposit of 
$100,000 by other-state companies doing 
business in New York. 

Another bill was strangled, whose main 
provisions were so worded as to make the 
amount written in a policy the measure of 
damages to be paid. In other words, 
transforming all policies into * valued poli- 
cies.” 
killed a bil 


all fire insurance companies doing business 


There was also l requiring 
in the state to deposit $100,000 in the in- 
surance department. 

But among the bills which were defeated, 
was the proposed amended life insurance 
act, a synopsis of whose provisions was 


given in our last issue. 


. 


It had the support 
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of Superintendent Miller, and of most of the 
well-managed life companies, as well as a 
of 


having 


amount outside influence in its 


but 


large 

favor; been overlaid with 
amendments, some of which were dama- 
ging to its value as a law, and, finally, be- 
ing made the target of a buncombe assault 
by a member whose own axe it was keep- 
ing from the grindstone, the bill was killed 
in a house whose members really meant to 
pass it. It is doubtful if so good a bill will, 


for years to come, get so near enactment, 


and those who pressed this measure of re- 


that 


they labored earnestly for the advancement 


form have at least the consciousness 


of life insurance interests and failed of suc- 


cess by no fault either of the bill itself or of 


those who promoted it. 

There were two laws enacted in the in- 
terests of fire insurance, which are worthy 
of attention and, are of themselves, really 
important. 

One of these successful measures is the 
bill enlarging the limits of investments and 
permitting New York fire companies to 
We 


give the text of this new law in another 


loan their premiums in other states. 


part of the present issue of THE SpEcTA- 
ror. 

The law regulating foreign fire insurance 
companies, respecting which so much has 
been said, has also, finally, been enacted ; 
and without the exhibition of any open 
antagonism, as was the case last year. 
This is due to the action taken by the 


New York 


whose committee, composed of representa- 


Board of Fire Underwriters, 
tives of both interests, prepared a bill satis- 
factory to all parties, and thus secured its 
unobstructed passage. Elsewhere we give 
the new law in full. 

As we have already said, New York 
underwriters have every reason to rejoice 
both in view of what they have escaped and 
of what they have gained by the legislation 
of the winter, at Albany. And, now, we 
congratulate them that they can enjoy im- 


munity from legislation until 1872. 





THE NATIONAL BOARD. 


WeE 


and but little disappointment, at the result 


presume there will be no surprise, 
of the recent annual meeting of the National 
Board of Fire Underwriters. Beyond the 
reading of two or three reports which con- 
veyed no new information, and the elec- 
tion of a list of officers and committee men, 
varying little from that of last year, nothing 


We do not 


great importance to the fact that 


was either suggested or done. 


attach any 


|a special committee was raised by the 


May, 


Io7I. 


executive committee to consider the presi 
dent’s address and suggest some plan for 
the reorganization of the to 
of by the 


board itself, to attend the superintendents’ 


board: no1 


the appoinment a committee 
convention and urge the adoption of a uni- 
form system of annual returns. The board 
needs reorganizing sadly, all will admit, 
but it is in greater need of vitality and pur- 
pose, and this seems to be rather the want 
than the wish of its influential members. 
As to the uniformity of annual statements, 
we imagine the superintendents themselves 
will attend to that matter, without any neces- 
sity of urging. Atleast, we give them credit 
for desiring such uniformity as greatly as 
the companies themselves. It is rather a 


question, we presume, of practicability 


and time, than of disposition ; and, as such, 
will reach its proper solution, without the 
aid of lobbying. 

lack of 


herence and consistency in the two offi- 


There seems to be some co- 
cial documents whose presentation occu- 
pied most of the few hours’ time devoted 
to the board’s sessions. The report of the 
executive committee attributed the demo- 
ralization now existing in insurance mat- 
to ‘the 


agents,” while the president’s 


ters influence of unprincipled 
** address ” 
flatly contradicts such wholesale slander of 
agents, in this forcible style: * It is not our 
agents who are at fault; agents are usually 
what the officers of companies make them ; 
and, for all the improper risks taken, in- 
sufficient rates obtained, unusual privileges 
given in the wording of policies, hasty ad- 
justments made, thereby encouraging ille- 
gal claims, the manager of a company is 
alone responsible.” There can be no diff- 
culty in deciding the question upon which 
these distinguished doctors so radically 
disagree ; but we must be allowed to ex- 
press our surprise that a disagreement of 
this sort, should have such publicity, when 
s 


a little preliminary comparison of views 


might have prevented it. The inference 
will suggest itself to most underwriters, 
that perhaps it would have been just as 
well not to have made any reports at all, 
since nothing was done to speak of during 
the year, and the perfunctory preparation 
of official documents involved such irre- 
concilable contradictions. 

As was generally predicted, the annual 
meeting has served only as an occasion for 
exhibiting just enough vitality to keep upa 
show of existence. 
to 


isin a 


But it isonly a * name 
live,” while in fact the organization 


trance which is worse than death 


itself. The truth is, the managers much 


prefer to see competition wage its war upon 
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the weaker companies, so-called, in the 
fallacious hope that the number will thus 
be conveniently diminished, and a reorgan- 
ization be more easily effected, by and by. 
There are elements of selfishness and con- 
ceit about a scheme of this kind, which may 
meet with disappointment ; just as in 1866 
the strongest advocates of a similar policy, 
were brought to their knees, and forced to 
beg for a national board, to save them- 


selves from ruin. 





THE COMING CONVENTION. 


Tue approaching conference of the gen- 


tlemen who have the official supervision of 


insurance matters in the several states, 


gives promise of being an event of consid- 
erable intrinsic significance and of far- 
If it shall 


result only in so harmonizing existing dis- 


reaching practical importance. 


cordances as to provide some simple, sym- 
metrical and systematic mode of thoroughly 
probing the condition of the companies, as 
a substitute for the varying forms of requi- 
sition which now serve to vex and confuse 
underwriters, the coming convention will 
accomplish great good. And this, at least, 
we have a right to expect these gentlemen 
will do. 

Another vital question, to be discussed 
by these officials, is that of bringing into 
some degree of uniformity the legislative 
enactments of the various states with re- 
gard to those licenses, taxes and ‘ imposi- 
tions,” of whatever sort, which so compli- 
cate insurance operations and render them 
costly and, in some localities, almost im- 
practicable. Retaliatory laws, too,—those 
relics of barbarism—need to receive the 
unanimous execration of these gentlemen 
whose duty it happens to be to execute 
them. And, although their local pride and 
prejudices may seem to be committed on 
the side of this inequitable (we had almost 
said iniquitous) feature of insurance legis- 
lation, we see not what is to hinder such 
an interchange of views, and, finally, such 
an expression of opinion, as shall secure 
the earnest efforts of all these officials to- 
ward the repeal of such disgraceful and 


discriminating statutes. 


We accredit these gentlemen with pos- | 


sessing the confidence of the legislatures of | sentation is not made. 


their respective states, and must therefore 
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fident that any plan agreed upon by this much obligated to be present, as any of the 
convention, for remedying existing evils in invited state officials. We infer that just 
legislation, will commend itself, by that this sort of assistance and suggestion is ex- 


very circumstance, to the acceptance and pected from those active men in the pro- 


endorsement of the law-making powers in | fession whose intelligence and experience 


We, certainly, may fits them to instruct even the most preten- 
It will, there- 


the different states. 
look hopefully for something practical, in | tious of the state officials. 
this direction, on the part of the conven- fore, be the fault of the companies if the 
tion. convention called by Superintendent Mil- 

It is also reasonable to expect that the ler fails to accomplish 
delegates to this conference will aim to directly in the interest of desirable reform. 


much that is 
reach other results in which themselves, Let the life and fire companies send, as 
their states and all the companies have delegates ex-officto, their very best men 
more or less interest. Reciprocal relations, to present, at proper points and in a res- 
between the several departments, ought to pectful: manner, the views of the profes- 
be established without further delay; and, sion in favor of needed emendations or 
thus. the friction or collision of conflict- | against proposed changes, and we warrant 
ing rules and requirements may be done that, whatever else be or be not gained by 
away W ith. greatly to the advantage of all the holding of this convention, the interest 
The 


and examinations of one state department, | Surance generally, will 


concerned. certificates, valuations, of the companies, and the interests of in- 


surely be sub- 


should be accepted by that of another, and | S€TS ed. 





it devolves upon the convention to supply 


some good reason why this cannot be. a = 
_= _- THE COMMONWEALTII FAILURE. 

We repeat, therefore. that we have the 
, ° , IN our issue of September, S7 re calle 
right to expect some tangible, practical re- we? ‘ a en ae eee 
be 6 t] f attention to what we termed **a few peculiar- 
sults trom 1e proposed conference: re-|:,:.. »: : 
] } mierence ; Te- | ities.” in the statement made to the insurance 


sults which will redound to the credit of department by the Commonwealth Fire, of 


the several departments and their superin- | New York, respecting its condition at the close 


tendents, as well as contribute to the com- | of 1569. We were quite successful in showing 
fort of underwriters and the satisfaction of that, for ten years, this company had figured up 
for itself a fictitious surplus, by habitually 


: ‘ ’ understating its re-insurance liability. This 
But, in order to ensure the highest suc- | ynder-estimate we assumed to be at least $50,000 


policyholders. 


cess of the convention, it is essential that | upon the exhibit of 1869. When making their 


the fire and life underwriters of the | returns for 1870, the managers acted upon this 
country should manifest suitable interest |€*P0S¢ 294, accepting the situation with some 
. iting ‘ ‘ , > show of honesty, scored up again: ae any 
in its sessions and its subjects of dis- ee ae ae oe ‘ —- the company 
; - 2 f Ry an impairment of capital of $38,245, or 15.3 per 
cussion. If this gathering is to be 1 | : mo = ahd 
_ gathering is to be other cent upon the capital stock. We noted this, 

than a farce, it must inevitably affect, for together with the fact that the expenditures of 
years to come, and in several vital points, last year exceeded the receipts by $101,000, in 


the future history of insurance transactions | Te Srecrator ot March. 


in the United States. 


first of a long succession of similar con- 


This may be the Such recklessness, of both statement and ad- 
7 ministration, could, of course, have but one 
‘ : result. Nothing but a miraculous exemption 
ventions, or it may be the only one ever | ¢om losses could have prevented, even for a 
held. 
that every suggestion of reform, every detai! pany so badly managed and so dishonestly 
asserting its claims to solvency. This miracu- 


It becomes evident, in either case, short time, the compulsory closing up of a com- 


susceptible of improvement, should be 

. - ‘ . | lous interposition, however, was not at hand 
brought before the superintendents in this i rs . . 
: I P when most needed, and a swift succession of 
ts minutes should heavy losses, since January, has had the natural 


record a presentation of every desirable 


congress assembled. 


effect of drawing Superintendent Miller’s atten- 


amendment which underwriters require. tion to the company and its condition. 
And it will be the unpardonable fault of — Just three months, to a day, from the date of 
Ty = os i ast annual statement to the insurance de- 
our life and fire managers if such a pre- its Ia y ae 
partment, the superintendent has found it his 
duty to denounce the Commonwealth Fire, as 


We do not mean, by this, that every peng in a financial condition which failed to 


believe that suggestions made by them will | cracked-brained theorist, or every glib- | «justify its continued existence.” 


receive the respectful consideration to|tongued speaker, is entitled to trespass 
which they are entitled, as coming from | upon the time of the convention ; but we 


The Commonwealth was organized in 1853 by 
a number of the political friends of the late 
Joseph Hoxie, whose labors as the war horse of 


nw ‘esumably k r thi ‘hereof do insis : » underwriter who can “f : 
men who presumably know that whereof d isist that the underwrit ho ¢ the old Whig party seemed to them to merit 


they affirm. 


average legislative mind, we are still con- lhas as good a title to be heard and is as 


And, making due allowance | supply information, suggest practicable re- 


for the obtuseness and obstinacy of the|form, or simplify unnecessary formulas, | insurance presidency. 


recognition in the then fashionable form of an 
Mr. Hoxie held the office 


of president until 1866 when, by a suddenly ex- 
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ecuted flank movement on the part of secretary 
Haws, he found himself thrust out of the office 
and cast off by those upon whose friendship he 
The writer 


had always confidently counted. 


well remembers meeting the venerable victim of 


this political trick, one day on Broadway, soon 
after his deposition, when he remarked—in ex- 
planation of the occurrence—that he had been 
put out of office by his former friends ‘* because 
he could not help growing old, nor prevent fires 
from taking place.” In the light of to-day’s de- 
velopments, it is consoling to think that the 
worthy old man was spared the mortification of 
seeing the collapse of his company, under cir- 
cumstances so little creditable to all concerned. 

The past history of the Commonwealth, not 
to trace it farther back than 1860, is not without 


its ‘* peculiarities.” Practically, its present 
president has been the 
during all this period, and the figures given 
will illustrate the policy he has thought proper 
to pursue, and which has led to the ruin we are 
now contemplating. 
which will answer the purpose of a biography 


executive manager 


We present a summary, 
of the Commonwealth, from 1860 to 1871. 


Gross Premi- 
Expendi- ums 
lures. Received 
1860 91,040 71.340 
1861 122,867 67,071 
1862 70, 675325 61,425 
1863 87.575 85.587 67,060 
1864 5 77,004 87,210 
1865 y 124,060 77,462 
1866 3 170,755 122,938 
1867 34.8: 155,699 212,573 
18605 315.005 270,009 204.833 
18€9 3 SS 318,323 275,879 
1570 214,909 315,054 192,517 


Totals, $1,774,076 1.792.546 1,533,014 


Gross 
Year. Income. 





84,069 





Here we have very distinct symptoms of reck- 
less or, rather, careless management, running 
through the past eleven years, and culminating 
It will 


be noticed that the ratio of losses paid to pre- 


in the suicidal transactions of last year. 
miums received, for twelve years, is on the 
average 77 per cent—some 17 per cent above the 
normal average of loss. Of itself, this is a suf- 
ficient indication of the character and conduct 
of the underwriting branch of the company’s 
business. In fact, it has been matter of noto- 
riety and street comment, during several years, 
that the Commonwealth had become the prin- 
cipal sewer and cesspool toward which all sorts 
of hard risks, rejected by other companies, 
gravitated naturally and without doubt of their 
being accepted. 

It will also be remarked that not only have 
these managers paid out a disproportionate sum 
for losses, which should never have been incur- 
red, but they have also made out to expend 
every dollar of their receipts about as fast as 
the money came in; without giving a thought 
to building up a bulwark against disaster, in 
the form of a surplus. Noeffort has been made 


to keep on hand an adequate re-insurance 
reserve, and each year’s income has been swal- 
lowed up in current expenses, without regard to 
any reasonable provision for liability under 
Stockholders have 


had, during these years, full legal interest on 


policies not yet terminated. 


the capital invested; the officers have had sal- 
aries fully equal to theirmerits; considerable 
splurge has been undertaken and paid for libe- 


rally, and, at length, the collapse has come, in- 
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volving all connected with the concern in a com- 


mon catastrophe. 

Superintendent [Miller, of the New York in- 
surance department, having had his suspicions 
aroused by the knowledge that large and fre- 
quent losses had weakened the Commonwealth 


materially, since the present year began, ordered 

an investigation to be made into its condition, 

with the result very plainly stated in the follow- 
ing document: 

INSURANCE DEPARTMENT, 2 

ALBANY. March 31, 1871. § 


Hox. M. B. CifAMpPLAIn, A/foruey General, 
State of New York: 

Dear Sir: Having recently caused an exam- 
ination to be made of the condition and affairs 
of the Commonwealth Fire insurance company, 
a company incorporated in the state of New 
York, and doing business in the city of New 
York, by R. A. Southwick and T. R. B. Eld- 
ridge, Esqrs., commissioners duly appointed 
for that purpose, and said commissioners having 
made their report of such examination, I have 
to communicate to you the fact, that from such 
examination it appears to me that the assets of 
said Commonwealth Fire insurance company 
are insufficient to justify its continuance in ex- 
istence. Said company was duly organized in 
September 1853, and its capital stock is $250,000. 
From said examination it appears that the en- 
tire assets of said company amount to the sum 
of $250.05S.21; its liabilities, exclusive of capi- 
tal stock, $165.478.40; capital stock, $250,000; 
aggregate liabilities, $415,478.40; impairment 
of capital, $165,420.19; per centage of impair- 
ment, 66.17. 

For further particulars in regard to assets, 
liabilities, condition and affairs of said com- 
pany, reference is respectfully had to said report 
on file in the insurance department. 

Very respectfully, yours, Xc., 
Geo. W. MILLER, Superintendent. 

We give, elsewhere, a copy of the company’s 
statement cf December 31, 
Messrs. 
document is a model of comprehensive brevity. 


Southwick and Eldridge, which latter 
In the interval elapsing since the company 
was placed in the receiver’s hands, its stock- 


holders have held several meetings with refer- 


,ence to the unexpected fate which has befallen 


their capital. At these meetings charges have 
been made respecting official misconduct which 
seriously affect the character of the president 
and secretary. Rascalities have been discov- 
ered, and admitted by the secretary, which are 
simply astounding in their nature, and unpre- 
cedented in the manner of their committal. 
Checks and drafts have been found altered; losses 
charged at $1,000 0r $2,000 more than the sums 
actually paid; loans marked off, as losses, be- 
cause the borrowers failed to pay them; and, 
generally, an amount of financlal looseness for 
president 
It is only justice, 


which, whoever gained by it, the 
must be held responsible. 
however, to the president to say that the evi- 
dence seems to bear against the secretary, as 
regards the actual committal of these frauds; 
and nothing but the report of a committee, now 
engaged in investigating the company’s affairs, 
can develop the exact truth from all this cloud 
of crimination and recrimination. 

There is one point, in connection with this 
Commonwealth affair, which we cannot omit 
The 


dishonesty of 


to notice. consummate meanness and 


added those persons who, to 


divert attention from their own thefts, have 


tried to inculpate innocent persons as farticifes 


crimints, Will strike everybody as execrable and | 


infamous. The innuendo, which was so aimed 


and also the report of 
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by one of the officers of the company as to en- 
wrap the charge that Superintendent Miller had 
received the proceeds of a certain check of 
$1,000, as the price of his official favor, when, 
in point of fact, the money was all but traced 
into the accuser’s own pocket, cannot be fitly 
characterized by any words admissible into these 
columns. Of the utter falsity of such a charge, no 
sane person can have the least doubt, even if the 
character of those who invented and suggested it, 
does not abundantly disprove it. We have, how- 
ever, been at some pains to investigate the matter, 
for our own satisfaction and in the interests of 
the insurance profession, and have reached re- 
sults most convincing to our own minds as to 
the perfect impossibility of such a transaction 
having been even imagined, much less com- 
pleted, on the part of Mr. Miller or his represen- 
tatives. Asa piece of malignant mendacity, 
this slander was the fit corollary of that series 
of frauds which the superindentent was the 
means of bringing to the light, quite naturally 
to the dissatisfaction of those who were so busy 
robbing their best friends. But this is not the 
only instance quotable, even in insurance his- 
tory, where the innoeent have been compelled 
to suffer in order that the guilty might go free. 
Fortunately for Mr. Miller, he has a character 
which makes it entirely unnecessary for him to 
take any steps to disprove so base a charge as 
the one referred to. 

The affairs of the Commonwealth are under- 
going settlement by very slow process. Nothing 
was done definitely, with respect to re-insuring 
the outstanding risks, within the three weeks 
subsequent to the receiver’s appointment. At 
the time of going to press the outlook is far 
from encouraging to stockholders, who will have 
reason to be very grateful if they finally recover 
anything from the ruins. The policyholders 
will undoubtedly be fully protected,—a _ fact 


which affords a practical vindication of the 
usefulness of the New York system of insurance 


supervision. 





AMERICAN INSURANCE COMPANIES IN 
ENGLAND. 


THE suggestion is made by some of the English 
papers that an amendment should be obtained 
from Parliament to the life insurance act of 
last year, so as to make United States five 
‘twenties a legal deposit under the new law. 
This is intended to bridge the latest gulf yawn- 
ing between the American companies and the 
confidence of the British public. Months ago 
we urged those of our companies whose aspira- 
tions went Euruopeward, to perfect, in advance 
of any attempt to do business in England, such 
financial arrangements as would compel criti- 
cism to halt and challenge the fullest investiga- 
tion. 
and thus forestalling opposition, the American 


In default of making such arrangements. 


companies have thus far frittered away their 
time and incurred large expense, dancing atten- 
dance upon the prejudices and questionings of 
a nation not given to outgushings of sympathy, 
and particularly critical as to all things origina- 
ting in progressive America. 

We will assume that the legalization of Amer- 
ican securities, as depositable funds in England, 
has been suggested in good faith and as a means 
| of facilitating the acclimation of our companies 
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there. But, nevertheless, the idea conveyed to 
our minds, by the situation of the case, is that 
of humiliation, and we can but regret the pre- 
sentation of the matter in its present form. 
The very necessity of going through the form 
of Parliamentary enactment to secure the ac- 
ceptance of our national securities, as a collate- 
ral for the honesty and solvency of life compa- 
nies the 
sound as those of any in the world, appears to 


whose condition is, to say least, as 
us to amount toa slur upon the credit of both 
the United States government and the corpora- 
tions chartered by its laws. Moreover, in view 
of the state supervision, which presents the 
condition of our companies so transparently, 
and with a directness in such contrast to the 
cumbrous machinery of English law, the obsta- 
cles thrown in their way have seemingly been 
based rather upon fear of their competition than 
upon a doubt of theirsolvency. To now crown 
these obstructive measures with a patronizing 
offer of parliamentary aid, in a mode so insult- 
ing to our national self-respect, seems an un- 
called-for snubbing of the American companies. 

We the the 


ground that the English people have a perfect 


have, from beginning, taken 
right to be satisfied of the solvency and trust- 
worthiness of ourcompanies before the latter can 
claim patronage and supportoverthere. Because 
the companies failed thus to satisfy a natural 
curiosity and, at the same time made no finan- 
cial provisions to silence criticism and command 
confidence, they have brought failure upon their 
entire enterprise. And now they must either 
return home conscious of defeat, or promptly 
place their affairs in a shape which shall allow 
of no further questioning. 
The of all this 
simple and easy. . What reasonable objection 


way out embarrassment is 
can there be to the procurement, by the compa- 
nies, of such amendments to existing charters, 
or to the general insurance law, as shall permit 
the 
pany’s funds in the securities which are made 
into 


investment, within fixed limits, of a com- 


the sine gua non of entrance England? 


With all due respect, we may deem them to be 


as safe, if not as profitable, as some of the 
stocks which life assets are now allowed to rest | 
upon; and, where so little risk is run, the com- 

panies might just as well be furnished with this 

key to English confidence. This, then, should 
be the first step taken by the invaders of the 
Queen’s dominions. 

But the proposed parliamentary patronage we 
Our companies need ask no 
favors ; need no 
special act of Parliament to admit them to equal- 
ity of value with English stocks paying only 
And therefore,we must 


object to zx toto. 


our government securities 


half as much interest. 
express the hope that our companies will enter | 
England upon precisely equal terms with the 
offices already established there, or else return 
and wait until invited over, under circumstances 
which will place them in the position of confer- 
ring rather than receiving favors. 





A RECORD OF FRAUD. 


NOTHING has occurred of late years, in insu- 
rance circles, which has excited such a feeling 
of thorough disgust and detestation as the at- 
tempt of Secretary Doughty, of the Common- 
wealth Fire, to cast suspicion upon the honor | 
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and honesty of Superintendent Miller, of the 


New York Although 


there was no direct charge to that effect, the in- 


insurance department. 
sinuation was covertly made that acertain check, 
drawn by the secretary, under direction of the 
president of the company, was accounted for by 
having it charged to Superintendent Miller! 
Such was Mr. Doughty’s original statement to 
the stockholders at their meeting on April ro. 
The utter groundlessness of this insinuation 
was exposed by the testimony of the president 
and counsel of the Commonwealth, taken before 
Mr. Bosworth, the referee, on April 19. The 
referee’s notes of this testimony, now before us, 
are the most complete vindication of Mr. Miller 
from this venomous slander. President Haws 
swore that no check had been given to Mr. Fow- 
ler, (the company’s counsel) to be handed to Mr. 
Miller, as stated by Secretary Doughty ; although 
$1,000 had been paid to the counsel for profes- 
sional services. Nor had a check, or money, at 
any time been given to Mr. Miller. The $300 
paid to Mr. Southwick for making an examina- 
tion the November, 
the only sum ever paid to any one connected 
Mr. 


was frequently in consultation with the offi- 


of company in was 


with the insurance department. Fowler 


business 


cers upon of the company during 
1870, and the $1,000 paid him was a reasonable 


Mr. 


Haws denied ever having directed Mr. Doughty 


compensation for the services he rendered. 


to charge the $1,0co to Mr. Miller; nor, to his 
knowledge, was there any such charge upon the 
company’s books. 

The counsel of the company, Mr. Fowler, 
swore that he had been busily occupied of la 
with the affairs of the Commonwealth; being in 
attendance atthe office almost daily. He admit- 
ted receiving the $1,000 for 
services rendered, but never paid any portion of 


last November 


the sum, or any other sum received from the 
to Mr. Miller, or to 
Mr. Fowler further swore 


company, any person for 
him, for any purpose. 
that he had never paid Mr. Miller one dollar di- 
rectly or indirectly. ; 

These very explicit affidavits, of course, ex- 
plode the allegations so meanly made by the 
secretary, who has in return been very effectively 
hoist with his own petard. It is noteworthy 
that Mr. Doughty did not put in an appearance 
when this matter was under investigation before 
the referee, although served with a preliminary 
notice and invited to be in attendance. 

It is needless to refer to the important bearing 
this affair has upon insurance interests, gene- 
rally, as well as upon the individual interests of 
the Commonwealth company, its officers and 
the superintendent of the New York insurance 
department. That the latter has been so com- 
pletely and promptly vindicated will be matter 
of satisfaction, (but not of surprise,) to those 
who know him; while, at the same time, the 
insurance profession, at large, will be confirmed 
in the opinion that Mr. Miller is a man who 


can neither be bought nor bribed. 





THE UNPROFITABLENESS OF AGENCY 
BUSINESS IN THE WEST. 


ANOTHER instance of the financial depletion of 
the great west by grasping eastern insurance | 
companies, is furnished by the figures of the 
the state of W 


auditor of isconsin, for 1870. 


| carrying away western capital. 


| at length. 
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The premium receipts in Wisconsin of other 
state fire companies, are reported to have been 
$1,184,897, of which $904,924, or 76 per cent, 
was left in Wisconsin, in payment of losses, 
while all of the remainder, with something be- 
sides, was expended in the state for procuring 
the It that the 
local companies, upon receipts of $437,434, paid 


business. is curious to note 
losses to the amount of $269,884, or in a ratio, 
14 per cent less than that of the foreign compa- 
Whether this indicates skillful 


ment on the part of the Wisconsin companies, 


nies. manage- 
or peculiar favor shown them in the way of 
choice business, or, on the other hand, exem- 
plifies a reckless competition between the agents 
of companies from other states, it is not for us 
to decide. 

It seems clear, however, that judging from 
their official reports, neither Illinois nor Wis- 
consin can truthfully give currency to the sec- 
tional cry that eastern insurance companies are 
The fact would 
appear to be just the reverse, and the proper 
statement to make is, that eastern capital is a 
very necessary element in the restoration of 
property which might otherwise be doomed to 
utter destruction. 





Tue lawjust enacted in New York, in relation 
to foreign fire insurance companies, authorizes 
the insurance superintendent to examine such 
companies at their home offices. He may ap- 
point one or more persons to assist him, and 
the companies so examined are required to pay 
the expenses of examination. Aside from the 
many damaging charges which have been made 
against these English companies, the fact that 
they have never been subject to public supervi- 
sion at home, affords, we think, abundant rea- 
son why they should be examined by an author- 
ity so impartial and critical as the superintend- 
ent of the New York insurance department. 
American companies have a right to demand 
that these English companies shall no longer 
escape the test which American laws exact from 
American subjects. A question has been raised 
as to the stability of two or three of these alien 
companies, and we want to know, for the bene- 
fit of their customers in this country, what is 
their standing, measured by American require- 
ments. We hope, therefore, that Superintend- 
ent Miller will promptly recognize the necessity 
of an immediate examination of the English 
companies; or, if he cannot now escape the 
at that 

invested with 


pressure of important duties home, 
he will organize a commission 
full authority to conduct a searching investiga- 
tion as to the business and condition of these 


foreign companies. 





We have received from an agency firm, rep- 
resenting the ‘‘ Lycoming” in an important 
locality, a communication consisting of a series 
of conundrums so ingeniously phrased, as to 
involve us in a waste of two or three columns 
of space, if we were to print and reply to them 
The main difficulty with these gen- 
tlemen is, that they have evidently joined the 
‘‘ Lycoming” regiment quite recently, and, in 
the flush of their young love, see everything 
from the rosy standpoint, and believe a great 
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many things to be true because they wish them 
to be so. Perhaps they imagine that the 
reference made to the Lycoming’s last an- 
nual statement, in the April issue of THE 
SPECTATOR, was the first gun fired by us 
at their new found favorite. If they will 
consult the files of Tie Sprectraror for the 
year 1870, this hallucination on their part will 
disappear; and, at the same time, all of their 
conundrums will find as full answers as the 
company’s own sworn statements will permit. 
And we now take occasion to say that we defy 
any practical man, who has a knowledge of fire 
underwriting and its financial necessities, to 
gather from the figures of the Lycoming, the 
substratum of solvency inevitably required by its 
sudden ambition or its illimitable pretensions. 
As to exposing the holiowness of the concern, 
month after month, we must ask leave to de- 
cline. We have furnished the facts; we must 
not be expected to supply the intelligence 


needed to comprehend and apply them. 





WE have received from the auditor of the 
State of Illinois, a chart giving a synopsis of 
the statements of Fire, Marine and Inland in- 
surance companies, doing business in_ that 
state, for the year 1870. The aggre 
follows: 


Number of companics 

Paid-up capital 

Total assets, .. 

Liabilities, excluding re-insurance 
Re-insurance reserve 

Total receipts in 170, 

Total expenditures ...........- 
Premium receipts 7 J//fnots, 
Losses in Illinois 

Estimated expenses, (30 per cent 
Loss on Illinois business,.... 


The last four items are very suggestive and 
clearly account for the fact that since January 1, 
twelve or fifteen companies have beatena retreat 
from the state of Illinois. And yet we shall 
probably hear just as much as ever about the 
drain of western money, to enrich the east, by 


these grasping and greedy insurance companies. 





THE state of Michigan has now an indepen- 


dent insurance department with an insurance 


commissioner at its head. Kansas, too, has or- 


ganized a similar department. We are pleased 
to note these progressive movements in the 
interest of intelligent state supervision, and we 
earnestly hope that every commonwealth where 
this important matter is left in the hands of 
gentlemen filling other offices and engrossed 
with vastly different duties, will soon see the 
folly of leaving insurance supervision in such 
incompetent hands. The following states now 
have their insurance interests superintended by 
special departments and officials: California, 
Connecticut, Kansas, Kentucky, Maine, Massa- 
chusetts, Michigan, Missouri, New Hampshire, 
New York and Rhode Island. But there are 28 
states, where auditors, treasurers, comptrollers 
and secretaries of state are entrusted with the 
supervision of the companies, the rr 

injustice to underwriters, danger to 


and discredit to the officials themsely 





Tue Michigan legislature enacted last 


a Jaw establishing an insurance bureau, 


rate and distinct from any other departm 
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the state government. The officer in charge is 
to be known as the commissioner of insurance; 
is to be appointed by the governor; is to receive 
an annual salary of $1,800; and is to enforce 
the execution of all state laws in relation to in- 
surance. The most important section in this 
act is that which provides that ‘it shall be 
proper and lawful for the commissioner of insu- 
rance to v/s’# any insurance company in other 
states, for the examination of its affairs; the 
expenses in all cases to be paid by said insu- 
rance companies.” Mark the language: It 
shall proper and lawful to *‘ v/szt.” We suppose 
that, inasmuch as the act takes immediate effect, 
invitations to make such visits are now in order. 


A good many companies want to be ‘ visited.” 





Tue legislature of Illinois has adjourned, 
leaving, among its items of unfinished business, 
several insurance bills which had been intro- 
duced. This will be a gratifying announce- 
ment to underwriters, in view of the fact that a 
number of the schemes proposed were either 
monstrous in themselves, or inspired by motives 
in which the true interests of insurance had little 
part. Whatever was really good in these bills 
was so overlaid with ignorance or personal in- 
terest, that the companies could weil afford to 
forego certain possible advantages in the gen- 
eral overthrow of so much that aimed to be hos- 
tile legislation. It was wise, too, in the legisla- 
tors, we must admit, not to disturb existing 
laws, unless with the honest intention of im- 


proving them. 





WE sincerely hope that, in his anxiety to 
place the life and fire companies in a condition 
of unquestioned solvency, Superintendent Mil- 
ler will not overlook the fact that there are a 
number of marine companies operating in the 
state of New York. These institutions have of 
late years enjoyed comparative immunity from 
supervision, and have become accustomed 
to think themselves entitled to a continuance of 
such exceptional favor. While two or three of 
the New York marine companies are, undoubt- 
edly wealthy corporations, well-managed and 
able to withstand any reasonable demands upon 
their resources, we have good reason to believe 
that some ‘them are not merely weak but 

ition of financial phosphorescence. 


herefore urge that they be investigated. 





OvVER-INSURANCI appears to be a weakness 


r western fire agents. The latest deve lop- 
ractice takes on the form of un- 

houses at a valuation sufficiently 

admit of a policy of $3.0co and up- 

It may be that the prairie farmers are 

to use timber of the costly kind 

which made Solomon’s temple the wonder of 


} 


the old world, but as there is room for doubt in 


r, we would advise companies to give 


es the benefit of the doubt. 





fur abominable tax, heretofore imposed by 
the several count 


es in Missouri, upon fire insu- 
doing business within their 


has been repealed by the 
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state legislature. No longer will the fire age: 

cies in St. Louis have to pay that $200 for a 
license; nor the agencies in other counties that 
$30, heretofore exacted. Would that we might 
hope to see thisexample followed in all the states, 
until the entire system of extortion and dis- 
crimination, known as licenses, and local taxa- 
tion, shall be swept away forever. And, 
Missouri having taken the lead, we will be 
delighted to see the matter taken up in regular 
turn, (or simultaneously) by every state between 
the Missouri river and the state of Maine. - Why 


not? 





WE present, in another column, a concise 
history of the transactions of the New York 


joint-stock fire insurance companies, for the 


| years 1868, 1869 and 1870. It would be difficult, 


if not impracticable, to give the same amount 
of information within narrower limits, and un- 
derwriters will find, in this comprehensive 
table, much that is suggestive and valuable. 
As atable for reference, giving in a most suc- 
cinct form information which would necessitate 
a tedious search through several volumes of offi- 
cial reports, the value of this table will easily 
appear tothat class of officers who make a study 


of insurance objects. 





THE inquiry, on the part of some of the 
stockholders of the defunct Commonwealth 
Fire, as to the personal responsibility of its in- 
dolent directors for the malfeasance of the offi- 
cers, is a question quite pertinent and eminently 
practical. That this is a point loudly demand- 
ing some definite decision, is demonstrated by 
the crowd of innocent victims of the Home, of 
New Haven, Great Western Life, Farmers and 
Mechanics, Peabody, and lastly, the Common- 
wealth. But no individual loser, of them all. 
seems to have the courage to carry the question 
into the courts. Nothing short of a civil suit 
for damages, in cases of this sort, will convince 
directors that some personal responsibility at- 
taches to the office they are so willing to oc cupy, 


but so loth to #7. 





Tue proposed bill before the Ohio legislature, 
providing that no life insurance policy shall be 
forfeited for non-pay ment of premium, after one 
annual premium has been paid; and securing 
to the holders of surrendered policies paid-up 
insurance—or the cash value thereof—has been 
killed. The provisions of the bill were almost 


sufliciently odious to insure its passage 





Our of 6,000 life policies issued by * foreign ” 


companies in Canada, last year, 5,000 Were issued 
by the agents of companies belonging to the 
United States. Five-sixths seems our full 

- 


nce! 


} 


portion, where so many English of 


operating. 





sof New Yor] 


report their premium receipts for 1870 to hav 


NINE marine insurance compan 


been $13,571,537, and their losses and expense 


$7.203.333- They show gross assets amounting 
to some $25,000,009. Last vear 


a fortunate one for the marine 
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MORTALITY AMONG SOUND LIVES. 


By Pror. C. F. McCay. 


Tue mortality of sound lives is entirely differ- 
ent from that of the whole population. It is 
different in amount; it follows different laws; 
Insured 
but it 


and is not dependent on age alone. 


persons are usually called select lives; 


would be better to call them sound; because 
the word select does not convey the proper 
idea of their character, while the other word 


describes them correctly. 


healthy lives, some might be selected as more 
likely to survive than the rest; so also among 
feeble and sickly persons. These would properly 
be called select lives; but it is not this 
selection which an insurance company makes. 
It admits all 


apply, if they are in sound healthand have a good 


among its members those who 


constitution. Its medical examiner and its local 
and also the officers of the home office, 
health of 


habits, their history, their ancestors, their col- 


agent, 
scrutinize the the applicants, their 
lateral relations, and, if they find them sound, 
tree from actual disease, and constitutional ten- 
dencies to disease, they accept the risks offered 
The 


lives and not of persons 


to them. insured are thus made up of 


sound selected for 
probable longevity. 

It has been long known that the rate of mor- 
tality among these insured persons is different 
from that of the general population. The pub- 
lished experience of the Equitable insurance 
company first established this fact. The expe- 
rience of the Amicable, and of the other fifteen 
English companies whose experience was pub- 
lished many years since, confirmed the conclu- 
sions drawn from the history of the Equitable. 
But it was not necessary to learn these facts by 
actual experience to be satisfied that insured 
lives would have a less mortality than the gene- 
ral population. <As the latter contained sickly 
and diseased persons, of defective or shattered 
habits, 


constitution, of injurious or immoral 


while every insured person was pronounced to 
be sound, after many severe tests were applied, 
when first admitted into the ranks of the com- 
it needed no published experience to satisfy 


any one that the mortality of the insured would 


be less than that of the whole community. 
What we would desire to learn from such expe- 
rience is the amount of this difference and the 


laws by which it is governed and not the fact of 


its existence. 


We have long had a most esteemed and val- 


uable table of mortality giving a summation of 


the experience of seventeen old and large in- 
surance companies. By comparing this with 
Farr’s English tables, it was readily seen that 
the at 
The recent publication of the 


rates were different, especially the 
younger ages. 
experience of twenty additional companies, 
most carefully and admirably arranged and di- 
gested, has confirmed the accuracy of the earlier 
table, and dispelled any doubts which were yet 
the 


its reliability and trustworthiness. 


lingering in minds of our actuaries about 


oS 


But though this table has long been before the 


public, almost every one has felt that the infor- 
mation we had was yet imperfect. The experi- | 


Among a number of 


kind of 
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ence of the seventeen companies was never 


The offices themselves, whose 


the 


really published. 
risks 


were furnished with copies of all the observa- 


combined formed basis of the table, 
tions and of the accumulated results into which 
the all 


facts were buried in the private 


reservations were classified; but these 


these companies and remain there to this day, 
known only to their officers and perhaps a few 
others. 
this 


is unknown to the public. 


Even the summary of the facts on which 


Combined Experience table was_ based, 
The plans by which 
they were combined and adjusted are alike un- 
known. The able and distinguished actuaries. 
who constructed the table, have received and 
deserved universal confidence, because the num- 
the 


placed in their hands were known to be very 


ber and variety and value of materials 
great; and because their ability and skill to use 
them properly were everywhere acknowledged. 
But the original observations, and the resulting 
facts into which they were classified, and the 
conclusions which might be drawn from these 
the 


have merely the average and adjusted mortality 


results, are utterly lost to world; and we 
of all the insured at every period of life from 
youth to old age. This table is very valuable; 
but the facts themselves are capable of furnish- 
ing much other useful information of great im- 
portance to our life companies and it is much to 
be regretted that they have never been pub- 
lished and given to all who wished to see them 
and examine them. 

The constructors of the Actuaries’ table have 
merely given us the average mortality at any 
particular age. But averages are often very de- 
fective and very objectionable. 
of several similar things often represents those 
The 
mean velocity of a locomotive during its day’s 


things correctly and often incorrectly. 
work, or of a ship during its passage across the 
Atlantic, or of a cannon ball during its flight in 
the air, would differ very much from the velocity 
at any particular moment. But the average 
nortality of 
years is very near the mortality at any particu- 
The 


of January or July at any one place will be sure 


lar period of time. average temperature 
to approximate very closely to the temperature 
of these months for any future year. The ave- 


of mankind are the basis of com- 


The 


of a bushel of wheat, or corn, 


rage wants 


merce and of manufacturing industry. 


average weight 
or oats, is almost the same as the actual weight 


particular bushel. The average height 


of men and of women in New York is nearly 


And 


of any 


the same as in Boston. very many exam- 


sles will readily occur to every one, where the 
] . 


average is reliable and satisfactory, and where 
it is erroneous and delusive. 

Now the averages of the Actuaries’ table in- 
clude the mortality of lives known to be sound. 
of lives recently examined and of lives which 
have been insured five, ten, fifteen, twenty or 
thirty years, and of whose present health noth- 
ing at all is known; and it is evident that there 
The 
averages of all will not give the true rate for 
the 


is great dissimilarity in these things. 


sound, nor for those who have been long 


If the 


mortality was desired among a set of persons 


insured, nor for the recent members. 


composed 


new, recent and old insurants, the average ob- 


of precisely the same proportion of 


archives of 


The mean of 


a large city for a long series of 


tained by the actuarie 


s, being of similar thing 


would represent the expected mortality. But if 


1] 


they were all new, or all old; or if many were 


new and a few recent and none old, the result 


obtained by the Actuaries’ would give the ap- 
proximate mortality of neither of these sets of 
insurants, and the company whose members 
were made up of these classes. could not know 


the first indispensable element of its expecta- 


tions; could not know whether it had saved 
more than it ought to have saved, or less; 
whether it had earned much or little, or 


nothing. 

Nor, if there were any profits, could our mu- 
tual companies tell how todivide them. One of 
the elements of all just division of profits is the 
amount which each member of the company 
If the 


payment was.more than was necessary, the ex- 


paid for the risk of the preceding year. 


to be returned to him. Now ifa new 


cess 18 


member, aged forty, paid a hundred dollars for 
the same age 


and the 


that risk, and an old member of 


of forty, paid the same identical sum 
risk was very different and unknown, how could 
the earnings be properly divided? 

Neither any accurate determination of profits, 
nor any just and equitable distinction of them 
is possible, without a knowledge of the mor- 
tality to be expected among each class of per- 
sons of the same age, if that mortality is differ- 
ent for the several classes. If the difference is 
small, theerror is small; but if large, the errors 
are large. If one insurant pays a hundred dol- 
lars for a risk which is only worth fifty, and 


the risk is 


worth seventy-five, and another the same sum 


another pays same sum when his 


when his is worth a hundred, the just return of 


profits requires that the excess which the first 


two paid over the actual cost of their risks 
should be returned to them. If the mem- 
ber whose age is fifty, must pay for his risk 


more than one whose age is thirty, why shoul 
a new member aged forty be charged the same 
old 
difference in 


latter 


member of the age, when the 
the risk is 


case than in the former. 


same 


as an 


much larger in the 


These two important elements of life insur- 


ance calculations,—the proper determination of 


the earnings and their proper distribution 


among the members of a mutual company,—ari 


dependent on the rate of mortality that was an- 
ticipated; and if that rate depends on the time 
elapsed since the member was admitted into the 
company, the knowledge of the rate among 
each separate class, of new, old or recent mem- 
bers, is indispensible. 


If, indeed, the mortality depend almsot en- 


tirely on the age of the insured, and but little 
on the class in which he is to be found, the 
neglect of the latter element would be unim- 


portant. 
But it is 


this is not the 


perfectly well understood that 


fact. Aithough we have neve 
had the privilege of examining the observations 
of the seventeen life companies, several of the 
distinguished actuaries who have had access to 
them have published the results of their investi- 
gation and shown, beyond all doubt, that the 
fresh, sound lives have a very different mortality 
The distin 
Actuaries, 


as long ago as 1849, said that ** 


suished president of 
Britain, 
must 


from the rest. 
istitute of in Great 
check 


the 


we 


hasty decision of those who consider 
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life time of a society as the repetition of its 
infancy.” At the same time he published some 
tables, constructed from the published observa- 
tions of the Equitable company, which showed 
that, in certain cases, the mortality at the same 
age increased, after five years membership, 
three per cent; after ten years, thirty-one per 
cent; after fifteen, sixty-three per cent; and 


after thirty, one hundred and nineteen per 
cent. 
mortality between new and old members of the 
same age. 
sixty, of persons who have been insured at thirty, 
is more than double the rate among fresh lives 
Mr. T. R. Edmonds, 


tables, 


at the same age of sixty. 


the able author of some valuable life 
showed that the mortality of the members of the 
Amicable society, during the first five years of 
membership, is only two-thirds of the rate 
among the members of the same age who have 
been insured more than five years. In the first 


The Mr. 


Higham has elaborately discussed the experi- 


volume of Assurance Magazine, 
ence of the seventeen companies, and given 
tables of the comparative mortality of insurants 
of the same age who had been members of the 
companies for a different number of years. 
Below is one of his tables, giving the mortality 


during the first year of insurance, among per- 


sons insured at the age of forty, and of others of 


the same age who had been insured many years 
third 
the first 


before forty. I have annexed column, 
the 


The first fraction, 


a 


giving percentage which is of 
the last. “375 
mortality among sound lives at the age of forty, 
at the The 
second fraction, .60, is the ratio among recent 
The 


old in- 


is the ratio of 


and of old insurants same age. 
and old insurants at the age of forty-one. 
third fraction is the ratio of recent and 
surants at forty-two; the recent members in 
this case being in their third year, while in the 
The 
rates of mortality among this set of new mem- 
old 


insurants at the same age, and the ratio increases 


former case they were in the second year. 


bers is less than half as much as among 
continually with the duration of the insurance. 
For members who entered at other ages than 
forty, Mr. Higham made similar comparisons 
the 


sound lives was in 


and with same results. The mortality of 
all old, 
only about half as much asamong old insurants 
it 
was sixty, seventy, eighty or ninety per cent of 


cases, young and 


of the same age. And of recent insurants 
the rate among old insurants of the same age, 
according to the length of the time which had 
elapsed since the recent members had joined 
the company. 


RATE OF MorTALITyY 
Percent 
these tz 


Lives insured 
at age 40, 


Among lives insured 
many yrs before 40. 


of 


Age. 


.0062 
0105 
-O114 
O11gQ 
-O124 
.0130 
0109 
-0220 
0292 


40 
41 
42 
43 
44 
45 
50 
55 
59 


-O167 

o174 
0179 
O1S2 
-O150 
0192 
.0248 
0291 
£0309 


These results of the Equitable and Amicable 


societies and of the seventeen companies have 
been confirmed by other English offices, and in 
this country we have had the same experience. 
The details have not been published so 


as to 


determine the comparative rate of mortality 


among recent aud old members; and it is not 


This, be it observed, is the difference of 


That is, the mortality at the age of 
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probable that these ratios could be obtained 
from our American experience, because all our 
companies are so new that they have but a small 
3ut between new 
fullest 
Many years 


number of old insurants. or 


sound lives, and all others, we have the 
and most satisfactory comparison. 
Mr. 
for inves- 
the all the 


companies doing business in that state, and 


Wright, then insurance commis- 
the 


mortuary 


since, 


sioner state of Massachusetts, 


tigated experience of 
determined the total mortality among all the 
insured and among those who were insured for the 
first year; and while the former was from eighty 
to ninety-hundredths of one per cent, the latter 
was only forty-hundredths. This summary has 
been continued in the Massachusetts reports 
down to the present day, and though not given 
recently in the same form as by Mr. Wright, it 
is equally conclusive. In the report for 1870, 
the ratio between the number of the living and 


or 


the dying, during the first year of insurance, is 
only nineteen-hundredths of one per cent, while 
in the whole number it was eighty-hundredths. 
In the report for 1869, the commissioner says 
that the ratio among new policies ‘*‘ has varied, 
during the last three years, hardly a shade on 
either side of one-fifth of one per cent,” while 
among all the members the ratio was eighty-one 
hundredths for 1869. This inequality was not 
only true for all the companies, but the percent- 
and is 
Massa- 


ratios 


age is given for each single company 


remarkably uniform for all. In the five 


chusetts companies, for example, the 


among sound lives were 12, 23, 15 and 27 


19, 
hundredths of one per cent, while among all the 
insured the ratio was 86, 55, 72, S81 and 1oohun- 
The first set , 


doubled to compare the two rates of mortality, 


dredths. of ratios should be 
because the former were in reality only for six 
months, while the latter were for the whole year. 
But even when doubled they are yet only about 
fifty per cent of the others. 


the 


For all the compa- 
less than 
the 


lives is 


all 


the sound 


the 


nies ratio for 


fifty per cent of rate for of in- 


sured. 

If anything were wanting to complete this 
proof it is furnished by the twenty English com- 
panies whose experience has been recently pub- 
lished. The admirable method which has been 
adopted in reporting and classifying these facts 
enables us to obtain the exact information which 
we desire. The committee of actuaries has ar- 
ranged all the risks so as to bring out how many 
were exposed at every age, for every year of insu- 
rance. We learn how many were exposed to death 
and how many died atthe age of twenty-seven, for 


le 


example, who were in the first year of insurance; 


how many at the same age of twenty-seven who 


were in the second year of insurance; how 


many in the third year, etc., etc. The facts are 
not arranged exactly in this order, but it is easy 
to transform their published tables so as to 
At the 


set of tables 


present them in this shape. end of this 


article will be found a giving the 
number exposed to death and the number dying 
at every age above fifteen, in the first, second, 
third, fourth and fifth years of insurance; and 
also the numbers after the fourth year of insu- 
rance, and for all years taken together. 

To get clear of some irregularities in the num- 
bers between twenty and forty, I have combined 
two decades 


hese 


into one in the following 


summary of these observations; but as the rate 


May, 1871. 


of mortality increases very slowly, at this 


period of life, this union will be unobjection- 


2nd year. 
Year. 


Exposed 


insurance 


Deaths 2nd 


20-39 
10-49 
59 
00-09 


79°79 


17302.5 
14455 


6250 


187 
7+ 
50 
19 

130 4 


83052 
2go15.: 
12535.; 

3521 
424-5 


sO 


1059.5 


From these deaths and exposures I have found 
the probability of dying in one year, or the 
average rate of mortality in each of the decades; 
and they are as follows: 

‘U1 


years 


ifler 


2d year. 34 yea’. 3@ year 


-0093 ooS6 
+0050 
LIQ 
0241 
0513 OS45 


After obtaining these ratios I compared the 
mortality in the first, 


with the rate after the 


second and third years, 
third year. The percent- 
ages of these three at each age, and the average 


of the whole are as follows: 


and 


ist year and 
all, 


after third. 
ist year and 


2d year 


20-39 40 -40 
40-49 39 -42 
50-59 «39 +40 
60-09 25 -29 


26 20 


39 4 


~~ 


7 
verage, 
This 
weights to the several 
to the 


based. 


‘A 


average is found by giving different 
ratios in proportion to 
of lives which each is 


number on 


We learn by this comparison, which extends 
to one lhundred and forty thousand persons in 


the first 


thirty thousand in the second year, one hundred 


year of insurance, one hundred and 
and ten thousand in the third and more than a 
the third, that the 


tality in the first year of insurance is only thirty- 


million after rate of mor- 
nine per cent of what it is among persons of 
precisely the same age who have been insured 
more than three years; sixty-one percent in the 
second year, and eighty-one per cent in the 
third. 

If we extend this comparison to the fourth 
and fifth years of insurance, the following will 


be the figures : 


Deaths 
after 4th. 
after sth. 


20-39 54145 
40-49 2( y 95233. 
50-59 10617 
60-09 I 

72-79 


5870.5 


35740 


11149! 


35100.5 


the 


And 


of these periods are 


average rates of mortality for 


Rate 
th year. 


After 
5th. 


After 
Ag és. qth. 
-0OSO ( 
O1l4 


0177 


20-39 
49-49 
50-59 
600-09 
79-79 


103 O104 
O13 
O213 
O42 
0353 


.O131 
O21! 
.0410 


-0549 057 


.0390 
0559 


And the percentage of these rates for each 


age and the average percentage obtained by 


| giving to each ratio a weight proportioned to 
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NEW EXPERIENCE MORTALITY AMONG HEALTHY MALE AND FEMALE LIVES. 


First YEAR. SECOND YEAR. Tuirp YEAR. Fourtu YEAR. Firru YEAR. ALL YEARS. Arrer FourtH YEAR. 
Ag 
Exposed. Deaths. Exposed. Deaths. Exposed. Deaths. Exposed, Deaths. Exposed. Deaths. Exposed. Deaths. Exposed. Deaths. 

15 176 o 272 I 205 2 110.5 Oo Irs 3 1309 7 542.5 4 
16 222.5 oO 325.5 I 245-5 oO 184 I 104.5 Oo 1569.5 3 Sg2 I 
17 296 I 400. 5 3 255.5 Oo 219.5 I 169.0 re) Igl4 7 709.5 2 
18 416.5 2 542.5 4 340.5 { 25 I 199 Oo 2390.5 14 $37 3 
19 033 3 747 9 477 - 2g0 I 227-5 2 3137 25 Q>4 10 
20 S60. 5 5 1104.5 7 637 4 405 2 251.5 3 4116 25 1106 ” 
21 349-5 5 1436 7 870 9 508 6 335-5 3 5440-5 37 1277 10 
22 16458 3 2382.5 15 1125-5 5 699 5 392 3 7344 45 1459 14 
23 1904 S 2914-5 18 1953 16 958 S 559.5 5 g662 76 1902.5 26 
24 2245-5 6 3392 29 2402.5 22 1672 15 Sol 7 12234-5 g2 2462.5 20 
25 2459 5 4002.5 22 2909 19 2099-5 5 1437 9 15087 84 3617 33 
26 2626 9 4411.5 27 3419 24 2511 21 1829 15 17957 i3! 4959.5 ye) 
27 2810 4 4756 24 3795-5 32 3020 18 2162.5 23 20976 145 6592.5 70 
28 2790.5 13 50g 41 4165 36 3308.5 29 2661.5 24 23529 192 8471 73 
29 3053.5 5 SIor 26 4403 37 3973-5 33 2914 34 20702 2t1 10441 110 
30 2556 14 5616.5 34 4495-5 33 3949 39 3276 33 29452.5 245 12562.5 125 
31 2515-5 17 §223 23 4993-5 39 39°9 39 3522 25 31749-5 243 14725.5 34 
32 2768 18 5174 31 4052 35 4495-5 52 3569.5 40 33590 295 16800. § 162 
33 2771 14 5082 28 4593 35 4125.5 31 4023 §2 3573! 299 191 56.5 Ig! 
34 260565 Il §104-5 39 4547-5 30 4119 33 3732-5 37 3745! 335 20994 216 
35 2575 12 4945 40 4577-5 42 4115.5 38 3724 25 39903 331 22647 199 
30 2329.5 5 4758 23 4422.5 35 4191.5 30 3758 40 39992 305 24291.5 269 
37 2307 14 4205 29 4250 39 4019-5 35 3515.5 32 40016 394 25711.5 283 
38 2122 7 4366.5 35 3552 35 3895 42 3657 41 41105 427 269206. 5 308 
39 2237 9 3923 29 3916.5 43 3454-5 42 3552 49 41542.5 445 27951.5 325 
40 1999 9 4170 25 3524-5 24 3535 31 3126 33 416953 421 25481.5 332 
41 1708.5 5 3045.5 30 3772-5 43 3203 38 3237-5 41 $1395 445 28995-5 329 
$2 1001 5 3300 24 3277 34 3410 3° 2914 39 40830 443 29158 344 
$3 1563 5 3068 27 2968 25 2967-5 27 3128.5 40 40135 439 29571.5 355 
44 1530.5 7 2991 26 2730 29 2699 32 2712 27 39393 401 29442.5 307 
45 1375 8 2857.5 23 2582.5 25 2469 29 2459-5 37 35300 473 29073 355 
46 1239 7 2561 28 2573 a7 2332 29 2265 35 37241 452 28546 351 
7 1104 Il 2292.5 26 2305-5 -4 2333 29 2090. 5 26 360041.5 st 27940.5 22 
$5 IT12.5 10 2163.5 20 2047-5 23 2095.5 34 2135-5 34 34757 4°9 27335 402 
19 1069. 5 ” 2036 5 22 1962.5 23 1864 22 1905 27 33600. 5 501 26654 427 
50 927-5 3 1975 15 1856.5 27 1798.5 35 1716 18 32424.5 §32 255867 452 
SI 560.5 5 1735 13 1770 27 1655 19 1635.5 24 31046 s2I 24986. 5 457 
52 773.5 ” 1623 16 1579 19 1611 30 1549-5 24 29698 518 2411.5 446 
53 667 4 1429.5 14 1492.5 27 1443-5 27 1400.5 22 25200. 5 472 23175 400 
54 621 6 1240.5 11 1300 21 345-5 29 1321.5 10 26799-5 590 22269.5 435 
55 566 6 1155 13 1124.5 27 11g0 15 1225 37 25450.5 575 21421 Sit 
56 517-5 7 1062.5 21 1055 14 1031 15 1086. 5 26 23977 544 20311 487 
57 447-5 3 963-5 19 944-5 15 975-5 16 943 17 2252 516 19193 403 
58 435-5 5 $40.5 18 $62 I2 865.5 20 897-5 15 21193-5 532 15157 477 
59 434-5 4 814 13 742-5 16 798-5 17 7388.5 20 19882 4°4 1 7092.5 434 
60 295-5 I Srl 17 736.5 1g 679 17 735 25 15559-5 559 16037-5 505 
61 264 3 559 17 723-5 18 672 14 625 1S 17133 524 149145 472 
62 230.5 3 500 9 494-5 16 663.5 27 621 19g 15885 54! 13999-5 456 
63 193-5 2 433 9 442 10 438.5 13 599-5 20 14612 542 13105 505 
64 153-5 3 365 9 355 12 408 26 3906-5  * 9 1333! 5!9 11956. 5 409 
65 144 2 347 6 324 5 350 18 364 16 12163 520 10998 489 
66 118 Oo 266 10 316 5 300. § 1! 310 15 11035 492 10037-5 406 
67 103 I 222.5 2 229 9 295-5 15 276 10 9907-5 40 QI17.5 453 
68 69.5 I 189 7 203 5 205.5 II 265.5 14 $947 4>5 $250 401 
69 58 3 128.5 6 162.5 5 188 12 184 9 793! 473 7394 444 
70 38.5 2 103-5 3 112.5 9 147 8 107 7 7033-5 391 6632 369 
71 40.5 Oo 69.5 3 92.5 6 96.5 5 133 9 6250.5 350 5951.5 306 
72 26 Oo 72 2 59 4 d3 5 dd. § + sssi.5 47! S3ri.5 410 
73 27 I 48 5 64 4 51 I 7! O 4815 39° 4028 379 
74 16 oO 50.5 5 38 4 55-5 6 48 6 4143-5 427 3983-5 412 
75 8 oO 30.5 3 41 5 32 2 46 5 3485 370 3379-5 310 
76 7.5 I 16 I 24.5 Oo 35 2 26 Oo 2947 313 2564 309 
hi 6.5 oO 13-5 oO 14.5 I Tm 2 32 2 2439-5 259 2352.5 256 
78 5 oO 13 oO 13 oO 12.5 oO 17 I 2039.5 263 1995 ' =. 262 
“9 5 oO 8 ) 2 2 12 I 12 3 165. 217 1616 214 
So 1.5 oO 9 oO 6 oO 9-5 I 9-5 oO 1322 175 1296 174 
81 2.5 oO 3 I 7-5 I 5.5 I 7-5 oO 1056 102 1037-5 159 
2 1.5 oO 5 3 2 I 6 2 4 2 $36.5 126 822 120 
3 re) Oo 3 oO ae oO I Oo 4 I 657 12 651.5 121 
84 1.5 I oO Oo 3 I I Go I I 493°5 go 455 oS 
85 oO oO 1.5 oO oO oO 1.5 oO I oO 376.5 82 373-5 82 
S6 I Oo Oo Oo I oO oO oO I oO 270 59 2605 59 
87 oO Oo 1.5 Oo oO Oo 0.5 Oo Oo oO 1g0 2 155 42 
88 I Oo oO Oo 5 oO oO Oo Oo oO 130.5 34 129 34 
89 °* oO Oo 1.5 oO oO Oo oO Oo oO ce) $6.5 20 55 20 
go Oo oO oO oO 5 Oo oO Oo re) ) 60.5 16 60 16 
gl oO Oo o oO Oo Oo o oO oO Oo 2 12 2 12 
g2 0.5 Oo re) Oo re) oO oO Oo oO o 25.5 I! 28 II 
93 0.5 Oo I Oo re) Oo Oo Oo ra) rs) 17-5 S 16 Ss 
04 oO Oo I Oo I oO Oo Oo Oo L oO 10 oO 5 oO 
95 oO Oo Oo Oo 5 O I oO oO oO 9-5 . 5 I 
06 Oo Oo oO oO re) oO I I 5 5 5 5 
97 oO oO oO Oo oO oO Oo Oo 2 I 2 I 
I I I I 


95 .@) re) oO oO 
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the number of lives from which it is derived, 


are as follows: 


sth and 
after 4th. 
sth and 
after 5th. 


20-39 
42-49 
50-59 
60-09 
70 79 
Average, 


puso 
Coes 


68 
OF 3» 

These percentages make it evident that the 
rate of mortality for any particular age of life, 
increases for several years after the insurance is 
effected; but that in the fifth year, the average 
rate was ninety-four per cent of the rates after 


the fifth, and ninety-five per cent of those after 


the fourth. This percentage is so large that it 
would not seem necessary to consider the sepa- 
rate rates for the later years, and all of them 
may be combined with propriety, and the aver- 
age regarded as the true rate for the fifth and 
But, the fifth 
the rates are not only below, but very far below 
what they are at all the following years. In the 


first year of insurance, the rate at any particu- 


subsequent years. before year, 


lar age is only thirty-eight hundredths of the 


age 


average rate for the same age of persons who 


have been insured more than four ye: 
the second year it is sixty-one per cent; 
third, seventy-nine; and in the fourth 

three. 

To show how completely this law of increas- 
ing mortality among persons of the same age 
who have been longer and longer insured is 
established by these observations, we will now 
arrange them all with reference to the time for 
This 
and invariable increase of the rate, 


which they have been insured. 
which is ex- 
hibited by the following tables, is not observable 
in every single year of insurance, as the numbers 
for each year are not large enough to be clear of 
the irregularities belonging to all vital observa- 
tions; but the invariable increase in the groups 
below will most certainly show, to the satisfac- 
tion of everyone, that this is a sure and fixed 


law in the mortality of insured persons. 


20-39 
40-49 
50- sv 
00-09 


t . 
Vin 


70-79 


Exposed in 


20-39 
40-49 
50-59 
00-99 
= 

“0-79 


The 


the several successive vears of in 


oT 


ta» 


54020 


54505 FOS25 
24200.5 


6307-5 


9561.5 
524 13908 
following are the rates of mortality for 


urance: 


years. 


In 4th, sth and 
Oth 


00044 
sOLTQ9 
-O1S00 
£03040 
£00325 .07S00 


Here are thirty successive increasing rates of 


mortality without one single exception; and if, 


year the increase is over fifty per cent; 


regular 
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substitute the three sep- 


we l 


first, second and third years 
cases ol 


example of decrement. 


increase 
The 


increases very rapidly from the first to the 


rly succ essive 
without 
rat 
second year of insurance, rapidly from the sec- 


and to the third year, and more and more 


slowly afterward. From the first to the second 


from the 


second to the third, it is nearly thirty per cent; 


from the third to the average of the fourth, fifth 


it is about fifleen per cent; from this 


average of the next five years, the in- 


ase is nine per cent; from this to the aver- 


age of the next five years, the increase is more 


than seven per cent; to the next ten years, 


increase is six per cent; and tothe years fol- 


lowing twenty-five there is still an increase of five 
The average percentages which each 


per cent. 


of the seven groups is of the last, giving weight 


to each age according to the number of persons 


at each age, are 32, 52, 66, 76, 83, 89 and 95 per 
cent, showing that the last rates are more than 
three times the first and nearly double the sec- 

Such the facts of the experience of the 
But at all 


results, Everyone's expe- 


are 


twenty companies. no one need be 


surprised at these 


rience, whether he be a medical practitioner, 


or an unprofessional observer, would have 


such conclusions, though 


had 


numerical 


anticipated some 


he could not have any confidence in pre- 


dicting the proper ratios. During 


the first year, the insured can only die from ac- 


cident or from the sudden attacks of some acute 
In the second year some few chronic 


ies may have been long enough at work 


to undermine his constitution. Though care- 


fully examined by an experienced physician 


two years before and found to be in perfect 


health, even consumption may claim him as a 
victim and hurry him toan early grave. In the 
third and fourth years, a whole troop of chronic 
diseases will have had sufficient time to weaken 
After the 


year, the ] » but little immunity to 


and ital 
fifth 


the 


overpower! tne vy energies. 


sound health and 
There 


advantage, real 


his 


insured, 


itut before. would 


ion 

doubtless remain some small 

and appreciable, even after this long period, but 
rt => ! 

iat ll 

CMO 


1 to demand special attention. 


} 
1 


been examined and pronounced 


five, six, or seven, or ten, 


fore, and who are now of the 


be regarded as of the same 


liable to fall before the attacks 


So that, the results of our tables, 


» accordance with the general ex- 


persons, ought 


same 


ot our 


companies, and over all 


anies who have 


published 


experience, from the Amicable, which be- 


its busine 


ss in 1706, and the Equitable, 


which started in 1762, down to the twenty 
iven their history to 


companies who have just 
bli another table made 
; the 
s which he pul d in the first volume of 

lssurance Magazine, Kc 


present 
Mr. Higham, or rather deduced from 
blish 


page 179, and 


the 
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founded on the experience of the seventeen co! 
panies on which the actuaries’ table is bas« 
the 


ond and third years of 


Below are mortalities for the first, 


and for the 


Insurance, 


latter period when the effect of selection wa 


exhausted: 


2d 


ist year, 


These rates for the first and for the later years, 


are for the same but for the second and 


age, 


third years, they are for one and two yea 


ars 
older than the ages given in the first column. 


But in making up the ratios below, between the 


rates for the first, second and third years of in- 


surance, with the final rate, when the influencs 


of selection was no longer sens 
are always for the same age 


Rat Rati 


o ist year. 
Si 

51 

+4 

37 

14 

45 

51 

OO 

ol 


) 


Ido not know how many of the seventeen 
companies returned their observations in such 
Mr. Higham to 
comparisons. Some made them in the 
At the middle 
taken, the 


sults accord closely with the experience of the 


a form as to enable use them 


for these 
proper form, and some did not. 


ages, where most of the risks are 


re- 


twenty companies. If we knew the prope 


the final 


average would be very nearly the same for the 


weight to be given to each percentage, 


first and second years of insurance, and wouid 
be smaller for the third. 
After facts, it must ap 


pear evident to every one, that the combination 


this accumulation of 
of all the members of a company who are at the 
same age, but who have been insured for longer 
and shorter periods, into one class, and taking 
the average of all for their rate of mortality, is 
Be- 


vations of the twenty 


most unscientific and most « 
} 


ODSCI 


bjectionable. 
fore 1869, when the 


companies were first published, it might have 


been excused. Every one knew that some 


allowance was proper, but how much ought to 


be made was unknown. The original 


the 


facts of 


seventeen companies never having been 


published, and the conclusions of different actu- 
aries who had had access to the observations in 


the vaults of these companies, being 


7 


indecisive 


and discordant, it might have been thought 


best to withhold confidence from the conclu- 


sions of Mr. Higham, who gave full and minute 


tables showing the mortality for every year of 
, 


insurance among entrants at each quinquennial 


period of life from youth to old age. But now 


that the experience of the twenty « ompanies has 


been published, giving us the exact information 


which we needed, information of the utmost im- 


portance to our insurance c mpanies, because 


it changes their proper and necessary reserve 


hundreds of thousands, and in some cases mil- 


lions of dollars, to ignore and neglect it, is to 


shut our and refuse the light of the 


the 


eves 


sun 


and grope our way in dark, when we are 


distributing millions of dollars among the 
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members of our mutual companies. Of what 


use is it to attend to all the minute particulars 
of the division of profits, whether by the per- 
centage, the partnership, or the contribution 
plan, when the introduction of this new element 
wiil, perhaps, lead to the conclusion that there 
are no profits to divide; or if there are any, 
that they should be divided in very different 
proportions from those now deemed proper. 
It would seem to be not only inexcusable, but 
blameworthy. The actuary who undertakes to 
guide his company in the calculation and dis- 
tribution of their profits, and ignores these 
facts of experience and refuses to be guided by 
them, is like the blind man leading the blind, 
and both are in danger of the catastrophe which 


is foretold in the parable in Holy Writ. 


LAPSED LIFE 
Ill. 
W. 


POLICIES. 


By I. WARD. 


As intimated, in our first article on this subject, 


we must now consider some remedies which, if 


properly applied, would have a tendency to re- 


duce the number of lapsed life policies. We do 
not suppose it is possible to apply such remedies 
as will entirely prevent forfeiture. But the 


number may be greatly reduced. And the verv 
fact that one man does not forfeit, may prevent 
another from doing so. 


The first remedy we would offer, is, that on 


the back of every policy shall be printed a plain 


statement of the obligations which the company 
assumes, and also how the funds are secured for 


the benefit of the insured. This is a matter of 


vital interest to the insured, and about which 


the deepest solicitude is often felt. And itisa 


matter about which not one in a thousand has 
any correct knowledge. 

Some companies have attempted to furnish 
such information in their annual reports which 
are circulated to some extent amongst policy- 
holders. But these reports are soon lost sight 
of, and the information is forgotten. 

Perhaps there is no other question connected 
with life insurance, which causes so much solici- 
tude to the insured, as the safety of the funds 
held and controlled by the officers of a company. 
In addition to the above information, let the in- 
sured know what supervision the state exercises 
over these funds, and by what summary process 
the interests of the insured are secured when it 
is found that that interest is endangered. 


All such 


the most convenient form, for both examination 


information should be furnished in 
and preservation, which can be done with little 
cost and trouble to the company. 

To publish the amount of business transacted, 
may induce a man to insure, but it will not sat- 
isfy him as to the secured condition of his in- 
terests. Nor will publishing the amount of 
assets, and with them the liabilities, help the 
matter. For, but few outside of the profession 
understand the exact relation these two items 
sustain toeach other. What the insured wishes 
to know is, that his money is in a place, from 
which it is next to impossible to steal it. 

The second remedy which we would suggest 
is, that a circular letter should be addressed to 


the insured once or twice a year. This can be 
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agents, as payments fall due. It may be 


that 


pre 


sumed insurance officers are thorough 
business men, and that they view the insured 
froma business standpoint, and address them 
accordingly. 

If they were dealing only with business men, 
who could appreciate transactions conducted 
the Ci 


But as the great majority 


according to strictly business forms, ise 


would be different. 
of the 


insured do not belong to this class, ifa 


circular was addressed to the insured person- 


ally, and presenting a few interesting facts 


connected with the business and his interests, 
we have no doubt but many policies which are 
forfeited would be kept in force. 

Let the circular be separate and distinct from 
the notice that a payment is due, but let it 
that 
dency to revive and prolong that interest which 
the felt 


Policyholders often 


accompany notice. This will have a ten- 
when he applied for a policy. 
fecl that 


means of knowing anything about the company 


insured 
they have no 
in which they are insured, only as they learn 
it from agents. 

The third remedy which we would suggest is, 
that the commission on new business should be 
reduced, and on renewal business increased. 
Where 20 per cent is paid on new business, and 
say 5 per cent on renewals, there is too great an 
inducement for agents, who are so disposed, to 
transfer those over whom they exercise a con- 
trolling influence from one company to another 
for the sake of first premiums. 

Now, suppose the commission on first premi- 
ums should be 12 per cent, the second 10, the 
third 8, the fourth 6, and the fifth 4 per cent. 
3y this arrangement there would be an induce- 
ment for the agent to use his influence with the 
And 
no doubt that this would prevent many forfei- 
tures. For 
which contro!s the fate of many policies. 


insured to keep policies in force. there is 


the agent’s influence is a power 


And 
this is sometimes done, not to the advantage of 


the insured, nor to the credit of the business. 


And certainly not to the credit of the agent 
himself. ' 

If the evil can be removed by reducing the 
amount of first commission and increasing it on 
renewals, no injustice would be done to agents, 


and the inducements for changing the insured 


! from one to another company, would be in part 


removed. 


The next remedy would be to recommend in- 
It 


is intended to protect against pecuniary loss, 


surance only on the grounds of its merits. 


and not intended for what is called a good in- 
Everything in the shape of what is 
to 


in- 


vestment. 
calculated 


features” is 
attention the 


And when it is seen that these attrac- 


called ‘* attractive 


divert from real merits of 
surance. 
tive features add to the cost of the protection, 
without increasing its value, dissatisfaction is 
sure to follow which provokes forfeiture. 

To represent life insurance as being desirable 
because of its a/tractive features, leaving out of 
view its merits, is a little like making gold at- 
tractive, by loading it down with ribbons and 
flowers. Who would think of making gold at- 
tractive to a Wall street broker, by surrounding 
it with flowers and trinkets? Only think ofa 
man trudging down to Wall street with his 
hands full of gold, and these all decked with 


done at little expense to the company, through | flowers and trinkets to make a greater and 
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What a slur on 
these Wall street gold merchants! 

In life the 
and the 
trinkets, 


time. 


readier demand for the gold! 


insurance protection is the gold, 
attractive features are the flowers and 


which wilt and tarnish in a _ short 

We have, now, suggested four remedies, and 
we believe that there is no difficulty in applying 
any one or allot them. They are, directly, un- 
der the control of the officers of the companies. 


And 


consid 


we believe they are deserving of careful 


ration, and, properly applied, would 
produce very desirable results. 

But there are still other remedies which would 
the But 
application difficult to 


carry out; not because of their intricacy, but 


tend to reduce number of forfeitures. 


their would be more 
because of the interests of others, and especially 
ot agents. 

The first of these, which we would is 
that 


name 


’ 


parties should not be persuaded to 
insure for an amount so great that they will not 
be able to pay the premiums. 

If the agents who, to a great extent, control 
this matter have a larger interest in renewals, 
they would be more likely to advise parties to 
consider their ability to keep up future pay- 
ments. They would be more likely to recom- 
best 
suited to the circumstances of the one insuring. 
They that it 
might not be so convenient to pay large pre- 
the at present, and that 
smaller payments might be desirable. 


mend insurance on that plan which is 


might feel inclined to intimate 


miums in future as 

Again, let the 
protected by securities of the most undoubted 
And let the 


securities be fully understood by the people. 


reserve held by companies be 


character. character of these 
Let the people know how and to what extent 
the reserve is énvested. Perhaps as much, if not 
mind of the 


insured on account of the uncertainty of secur- 


more, dissatisfaction arises in the 
ity and a suflicient reserve, than on any other. 
And why should there be any difficulty on this 
point? Ifthe business is in that shape which it 
should be, what is the advantage in keeping the 
And if it 
shape, the sooner it is known by the public the 


people in ignorance? is not in that 


better. The people have no confidence in that 
management of their business which requires 
They have but little regard for 
officers whose transactions will not bear investi- 


concealment. 


gation. 

The wonder is that the people have had so 
much confidence in a business about which they 
know so little, and in men who, so far as they 
know, are irresponsible. 

In saying this, we do not wish to lessen 
but to remove 


And the 


business of life insurance, this may be done in 


men’s confidence in each other. 
all cause for losing confidence. in 
the way we have suggested. 

Finally, on this part of the subject, let com- 
panies not only be required to keep their reserve 
invested in the most perfect securities, but to 
have the reserve at all times up to the highest 
standard required by the safest rate of mortal- 


ity and interest. We can see no reason why 


this should not be done. But we can see 
at least two reasons why it should be 
done. 


First, it would prevent the extravagant use 


of the people’s money in unnecessary expen 
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Second, it would secure solvency beyond all 
doubt. 

And, if the people have reason to believe that 
a rigid economy is strictly observed in the man- 


agement of the business, and the solvency of 


companies placed beyond reasonable doubt, or, 
where doubt exists, the company must either 
remove the grounds for doubt or close up its 
forfeited 
the 


business, we should seldom hear of 


policies, except from actual necessity, or 
termination of an insurable interest. 

What we have suggested above is, we think, 
both reasonable and practicable. In our next 
and last article on this subject, we propose to 
discuss the rights of the company and of the in- 
sured in case of forfeitures. 


HOW TO REDUCE EXPENSES. 
By J. Hi. MILNer. 
life 


active, it behooves every company which desires 


AT this time, when insurance is not very 
to maintain a good position to consider how its 
expenses may be cut down without injuring its 
working capacities. Insurers now-a-days look 
at the ratio of expenses to receipts; money is 
not thrown into agents’ hands as it was during 
the speculative times of 1864-65: A more sober 
and safer view is taken. Norare they so expect- 
ant of large dividends, the lever with which 
mendacious agents worked through so many ap- 
We 
of affairs; insurance is not 


more settled 
looked 
kind of lottery; it is considered a necessity and 
be 
afforded, as it has been discovered that to insure 
to the 


offered, How to reduce expenses? a change in 


plications. have now a state 


upon 


as a 


a blessing. Amounts are taken which can 


costs money. In answer proposition 
the manner of appointing managers is one way. 
At the home office there are generally efficient 
officers to advance the company’s interests, but 
as the constant infusion of new blood, as it were, 
is required to keep up the strength of a com- 
pany, and this cannot be found in sufficient 
the a 


the chief support of a life insurance company. 


quantities by staying at home, gencies are 


And what lamentable mistakes are often made 


here! How many cancelled and worthless con- 
tracts are to be found in every company’s draw- 
This 


elevating the standard of the state 


ers! is an evil, but it can be cured by 


managers, 
and this elevation will result in good to the com- 
the 


high a 


and to 


low 


easily answered, but 


insurers 
itself. 


pany represented, to the 
of life 


standard is possible is not 


science insurance 
how high is desirable can be. 

The life 
should have a thorough knowledge of mathe- 


manager of a insurance company 
matics,—not merely of the elements, but of the 
higher mathematics. Then he would not only 
understand the principles of life insurance, but 
theories 


would be able to elucidate new in th 


science which is still in its infaney. New ideas 
looked 


suspicion, because the great mass of life 


brought forward are often upon with 
insu- 
rance men are ignorant of their basis, and un- 


less some well-known actuaries have their names 


appended to the new plans proposed, thus giving 
them their approval, they are denounced as 
catch-penny affairs. Every manager ought 
be an actuary in fact; he ought to be abl 


tell the present value of any policy brought 
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him. He should know how to advise insurers 


in reg 


ard to the different kinds of policies intel- 
ligently, and thus he would be able to relieve 


the home office of much trouble and also of 


some expense. Again, a manager should have 


a knowledge of the human system, of its anat- 
omy and physiology. This does not necessitate 


1 
HC 


were, it 


The 


greater number of our highly educated, scientific 


his being a physician, although, if 


would be none the less to his advantage. 


men are conversant with the science of medi- 


cine; why then should not our managers be? 


How much expense to a company, and often 


mortification and even injury to applicants, 


could be saved by this knowledge. The frequent 
declination of applications would almost en- 
; attendant 
The teil 


party desiring insurance would be accepted or 


cease, with their expenses. 


manager could himself whether the 


not, by his own examination, and could, by tact, 
off he 


found to be right, the applicant could be turned 


put him were not insurable; 


over to the examining physician. 
The manager should also have good executive 
ability. The matter of sub-agents is not an 


easy one to handle. The large commissions 


paid by some young companies is a tempting 
bait. 


great 


It spoils many agents, and is always a 
to the itself. This is 
true of fat commissions. What real 


interest has an agent in a company after he 


injury business 


i. on 
especl uly 


gets his first and only commission? He cares 
but little the 


second premium or Some 


very whether insured pays his 


not. of them will 
even induce parties to give up their policies, 
and take others in different companies, thus 
ili the 


list of lapsed policies in the com- 


expense on insurers, and add- 


pany. To agreatextent this could be prevented 
by renewal commissions, and is a subject need- 
he best intelligence and ability of a man- 


ing t 
ager. To the qualifications mentioned, of course, 
should be added integrity and good address, 
and if he possesses a practical knowledge of the 
principal living languages, he may be consid- 
ered complete. Now this standard is certainly 
not impracticable. If there are not many men 
reaching it, to be found, they can be educated 
to it. You 
, why not to this, which is of the greatest 
They be 


and liberally paid at that, thus enabling them 


will educate a man to any other 


S¢ it n¢ 
salaried officers, 


importance! must 


to give all their time to the direct interests of 


the company. A president and vice-president, 
a secretary, an actuary, and, it may be, an assist- 
ant, are all salaried; why not a state manager, 
who is the factotum of the company for the dis- 
he 


will be the better controlled by 


this 


trict in which resides. Not being paid by 


cominissions, he 


the home office, and fact will make him 


yre watchful of his conduct. 


general agent of many years standing, with 


ge renewal list, is very independent, and 


can give 


the company which he represents, some 
trouble, if he is so inclined, but under the plan 
proposed, this could not happen, at least not 
And then 


interest of a company to 


from similar too, would it 


causes. 


not be more to the 


have distributed. among twenty or more active 
agents, the renewals which their work has pro- 
and the agents themselves guided and 

by a central power paid for that pur- 

of renewals 


than a large amount 


but, if 
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held by one man, the first fruits of which onl 

it may be, were reaped by his agents, and who 
look upon him ever after, as a kind of reservoi: 
into which is flowing the result of their labors? 
This subject of the education of men for stat 
or district managers, will some day, and soo 

receive more attention than now, and then it 
will be seen how very much good will accrue to 


the companies that employ them. 





Kicbiews. 


INSURANCE IN THE UNITED 


STATES. 


LIFE 


THE cendition and standing of the prominent 
life companies of the United States, to the num- 
ber of 75, will be found in full detail in the 


POLICYHOLDER’S PoCKET INDEX, issued from 


Tue SpecTATOR Press and already widely cir- 


culated throughout the country. We have also, 


on several occasions heretofore, presented a 
general review of the business of 1870 and its 
average results. We come now to the consid- 
eration of the actual figures, as given by the 
companies themselves, and, confining ourselves 
thereto, will endeavor to give them their true 
practical effect in demonstrating the growth, 
extent, and generally healthful condition of the 
business of life insurance and of the companies 
so actively engaged in promoting it. 

We take the INDEx as the basis of our review, 
presenting, as it does, a somewhat wider field 
of observation than any department report can 
furnish, in the fact that it reflects the condition 


and history for 1870 of 75 companies. These 75 
companies are locally distributed as follows, 
New York, 36; Connec- 
Massachusetts, 5; New 
Illinois, 3; Ohio, 

Maine, California, 
Virginia, District 


as 
respects their charters: 
ticut, 8; 

Jersey, 4; 
2; Rhode Island, Vermont, 
Wisconsin, Tennessee, 
Columbia and United States, 


Missouri, 5; 


Pennsylvania, 3; 


of 


1 each. 
GENERAL STATISTICS. 


As compiled for the INpDEx, the statistics of 


life insurance in the United States at the close 


of 1870, were as follows: 


Number of companies reporting........+e.ee 
Capital stock 

Gross a 

Number of policies outstanding 

Risks in force 


Total income 

Policies issued in 1870 
Risks written in 1870 
Losses paid : 
** Dividends ” 
Taxes 
Expenses of management 

Ratio of expenses to total income 
Ratio of expense to premiums 


(premium returned).. 


ASSETS. 

The 
which we gave an 
THE 


$279,063,448, and the relative position of 


of 
analysis in the April issue of 


assets of these 75 life companies, 


SPECTATOR) form an aggregate of 


ne 
individual companies is shown by the followin 
table. 


o 
pad 


company reports assets of over 100 000 


* of betw’n 330 000 d 


$40. 
2 


»,000 .OOO 


20,000,000 


I 
I 
I 
> 
I 


“+ 
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that 


$ <,000.000 


be 


than 


will noticed their accumulations are 


less each, and that 36 of these 


have less than $1,000,000 each. Although an 
equal division of the grand sum of these assets 
would give each of the 75 companies $3,720.846, 
we find that the $279,000,000 is really subdivided 
somewhat after this 


holds 


$44,000.000 ; 


manner: A single com- 


pany more than one-seventh of all, or 
another, one-ninth; another, one- 
fourteenth: two others, each one-eighteenth ; 
another, more than one-twentieth; then come 
nine whose assets average $7,0c0,000 each, and 
the 


Thus we have traced into the treasuries of only 


aggregate nearly one-fourth of whole. 


fifteen out of seventy-five companies, 
$190,000,0Cc0, or more than two-thirds of all the 
money held by the whole body of offices, leav- 
ing $89,000,000 to be apportioned among them- 
selves by sixty companies in sums varying from 
$130,000 to $4,500,000 each. 


With 


have 


regard to the offices whose accumula- 


tions not yet reached $1,000.000, it is 
proper to remark that, with but two exceptions, 
have 


they only been in operation since 1866, 
and consequently have not had opportunity to 
amass any large sum as yet. But, on the other 
hand, it must be frankly stated that there are 
occasional examples of energy and success on the 
part of companies, not yet five years old, whose 
have the satisfaction of reporting 
Still, 


after making due allowance for youth and pru- 


managers 
J 


assets of from $2,600,000 to $4,500,c0o. 


dence, we are free to admit that altogether too 
many names appear in the list of these strug- 
glers forexistence. Several could be designated 
whose disappearance, however sudden, would 
excite no astonishment and leave no aching 
void; and their want of success, thus far, in 
the effort to establish themselves in public con- 


fidence is, of itself, sufficient evidence that their 


organization was one of the greatest mistakes 
they ever made. 
Risks IN Force. 


But not to dwell upon this point, if we insti- 
tute an examination as tothe relative hold these 
75 life companies have upon the faith and in- 
terest of the insuring public, it will be found 
that the whole number of their policies in force 
is 791.994. Insuring $2,160,328.743, (an amount 
about equal to that of our national debt.) and 
As 


analysis previously instituted, the apportion- 


averaging $2.727, to each policy. in the 





ment of this immense sum among the compa- 
nies, as individual corporations, will show that 
the bulk 


*by a few companies. 


great of this liability is assumed 


Six companies can be 
named whose amount of risks in force is re- 
ported respectively at $242,018,754 ; $181,265,762 ; 
$111,355,358 and 


Thus $915,290,795. or 42 per cent 


$143.970.984; $130,904,083 ; 
$105.775-904- 
of this vast sum of risks is found to be assumed 
by only six out of the seventy-five companies, 
and to be protected by 51 per cent of the aggre- 
gate assets of all the companies or $141,772,975. 
That there should be this precise adaptation of 
means to ends, this nice adjustment of resources 
to liability, is a coincidence that most happily 
illustrates the firmness of that foundation upon 
which life insurance in this country rests. And, 
with very slight variation, the same relative 
will be 


sufficiency of assets to risks in force 


found to obtain, throughout the entire list, thus 
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emphatically endorsing the system of state su- 
pervision, whereby security and solvency are 
made to go hand in hand with progress and 
energy in the promotion of insurance projects. 
As shown by the INDEX, the $2,160,328,.743 at 
risk under life insurance policies is thus divided 
$200,.000,000 at 


among the companies: over 


risk, 1; between $150,000,0c0 and $200,000,0c00, 
1; between $100,000,000 and $150,000,000, 4; 


$100,000,000, 7; be- 


Il; 


between $50,000,c00 and 


tween $25,000,000 and $50,000,000, be- 


tween $10,000,000 and $25,000,000, 18; below 
$10,000,000, 33. It is proper, just here. to ex- 
press the satisfaction with which we note the 
fact that there is not a company, in the entire 
list, whose ratio of assets to liabilities is not 
shown to be abundant for the protection 
policyholders, and only nine or ten whose assets 
are insufficient to guarantee stockholders, as 
well as policyholders, from any prospect of loss. 
both 


omitted 


That there are a very few companies, 
the the INDEX 


therefrem purposely, whose financial condition 


within scope of and 
is not of this encouraging character it would be 
but the 


few are of such limited range and their power 


absurd to deny: transactions of these 
for either good or evil, is so small, that to admit 
fora moment their probable influence in any 
direction adverse to the progress and prosperity 
of life insurance would be to dignify them be- 
yond measure. And, while there is some fal- 
lacy in testing a company’s solvency by the 
ratio of its reported assets to its liabilities, 
the 


its management,) there seems good 


(instead of character of its risks and the 
of 


ground for the belief that we have expressed 


mode 


respecting the generally solvent condition of 
almost all the life companies whose figures are 
under review. 

PREMIUM INCOME. 

The aggregate sum received for premiums by 
75 life companies, in 1870, is $98,868,g03, or an 
It is 
thus indicated that there are nearly $00,000 per- 


average of $125 to each policy in force. 


sons in the United States who have adopted fhe 
life companies as their savings banks, and who 
have ranged themselves on the side of that sup- 
plemental Providence which wards off want, woe 
and crime from the community by preventing 
poverty and removing temptation. Assuming, 
as we reasonably may, that each policy in force 
is to become the financial shield of at least five 
individuals, (four of whom may be children and 
youth,) we find that some 4,000,000 of our de- 
pendent population are made the wards of the 
life insurance scheme. When we reflect that, 
in a majority of instances, the life policy is the 
but 
now supplied by these 800,000 husbands and 


sole, sufficient, substitute for the support 
fathers, it does not require much further thought 
to realize what the companies are doing for the 
country, viewed simply as a question of moral, 
social and political economy. 

The sum of the $98,868,903 received for pre- 
miums, when subjected to the same subdivision 
which has been applied to assets and risks in 
force, is seen to follow in much the same groove. 
Of the whole amount, one-eighth was _ receiyed 
by a single company, while six companies re- 
ceived more than $47,000,000 or nearly one-half. 
The premium receipts of the largest life com- 
pany in the United States (we may add, in the 


ol 
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receiving between $5,000,000 and $10,000,000, 
there were 5; between $3.c00,ccoand $5,000,000, 


3; between $2,c00,0co and $3,000,000, 4; be- 


tween $1.000,0C0 and $2,000,000, 12; between 
$500,000 and $1,000,c00, 11; between $250,000 
and $500,000. and, of 


12: 


companies whose 


$250.0 0, there 


’ 


premium receipts were less than 
were 27. 

It is noticeable that several companies have 
made exceptional progress during 1870—as in- 
dicated by the increase in their volume of pre- 
miums over 1869; but this is traceable chiefly 
to the energetic efforts of a fewof the ambitious 
young companies, and cannot be said to cha- 
racterize the entire body. In fact the aggregate 
gain of 1870 over 1869, in the premiums of all 
the 


cent—that any such exceptional increase as we 


companies was so slight—about 1 2p er 
have referred to, would seem to have been made 
at the expense, so to speak, of the older compa- 
nies. We find that very few report any import- 
ant falling off in receipts, notwithstanding the 
that the 


would show such a result. There 


general impression returns of 1870 


is, therefore, 
nothing of a discouraging character about last 
year’s figures; and the very worst that can be 
said of the life business of 1870, is that the 
year’s transactions came somewhat short of 
showing the previous annual ratio of progress. 


Most certainly there was no retrogression. 


INTEREST INCOME. 
There was received by all the companies, for 


interest during 1870, the sum of $14,888,940. 
sut for the restriction placed upon the New 
York companies, as respects the location of 
this income 


And, in 


view of the fact that the permanence and sol- 


their mortgage loans, item of 


would have been materially enlarged. 


vency of the companies so largely depend upon 
the profitable use of their accumulations, it is 
to be hoped that every enactment which any 
where affixes such arbitrary and absurd limits 
to the financial progress of life insurance, will 
books. The 


interest receipts of the companies, as a whole, 


soon be erased from the statute 
were sufficient to pay about three-fourths of the 
death claims of the year, and in the case of a 
number of the offices, the entire losses of the 
The 

all 


year were paid from the interest income. 


gross receipts of the from 


companies, 


sources, in 1870, were $114,077,798. 


New Business 1Nn_ 1870. 

This has hitherto been the test of a company’s 
success, in the minds of many people. Under- 
writers themselves have permitted themselves 
to be temporarily dazzled, if not permanently 
blinded, by the brilliant lustre of a vast influx 
of new applications, and by the ambition to 
report an immense volume of new business. 
We admit that it is something to be able to 
place one’s company high above all others, as 
being in the receipt of the public confidence and 


And, if 


new business proved this to be the fact, there 


patronage. doing a large amount of 
might be some gain in striving to reach sucha 
goal. But, within the past year or two, it has 


been discovered by thoughtful men that: the 
question of public confidence, or even of the 
soundness of the company itself, has little or 
nothing to do with the ‘‘ new business ” feature. 


It is simply a question of managerial tact and 


| world,) were upwards of $12,090,000; of those!energy; the active, extravagantly paid agent 
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has captured the largest amount of insurants, 


and the slow-moving, unspurred solicitor has 
had hard work to keep up with his own past 
record. That there has been something akin to 
a reaction in this matter, we think the transac- 
tions of 1870 very plainly show. 

The number of policies issued in 187o reached 
risks the of 


This is somewhat less than the 


255.603, insuring to amount 


$609,711,661. 
new business of 1869, and, to that extent, is an 
encouraging, rather than a discouraging feature. 
It indicates a return to conservatism and a 
timely shrinking from the inevitable effects of 
shall 


too great anxiety to do business. If it 


prove something more than a mere spasm of 


reform, and shall continue long enough to wean 
the companies from extravagant and otherwise 
pernicious practices, the good results will be a 
The 


life insurance, in this country has reached a 


blessed legacy to millions. business 
point where its promoters can afford to rest 
upon their laurels. If for ten years to come, 
the new applications written should be of equal 
volume every year, and, in amount, no greater 
than the new business of 1870, it would be for 
the permanent advantage of the companies in 
furnishing the opportunity, long needed, to 
bring life insurance down, from its soarings as 


a science and a myth, to its true level of a com- 


mercial and financial transaction, susceptible of 


easy comprehension, reducible to simple 
pusiness rules, and subject to the laws of politi- 
And, in 
that the 


companies, during 1870, have inspired us with 


this direction, we are 


the 


cal economy. 


free to confess transactions of 


considerable hopefulness. 


SURRENDERS, LApses, Etc. 


But the hopes, inspired by such indications as 


these are, of a more healthful phase of the new 
business mania, are disagreeably dashed by the 
disproportionate amount of the lapses, surren- 


While 


the amount written in 1870 is returned as some 


ders and expunged policies of the year. 


$600,000,009, the companies admit the cancel- 
In 


other words, at least two-thirds of all they ap- 


lation, under all forms, of $400,000,000. 


peared to do is rendered nugatory and useless, 


by the erasure from their registers 


$400,000,000 of the business which was placed 


there 1869, or previously. Scarcely one- 


twentieth of this large sum has been paid for 


in 


losses or matured endowments, including divi- 
dend additions thereupon, and we must infer 
inevitably that there has been a fearful wastage 
of money and effort in the very endeavor to 
overcome, with a volume of new business, the 
shrinking away of such a mass of previously 
registered insurances. 

So important do we deem this feature of the 
life insurance problem, and so compulsory its 
claim to prompt and practical consideration, 
that we have felt it to be a duty to prepare a 
This table, 
which is here presented, shows, with approxi- 


table in illustration of the subject. 


mate correctness, just what were the results of 


the business of last year. Comment and expla- 
nation are alike superfluous with regard to this 
startling exhibit of almost fruitless exertion 
and expenditure. Whoever will carefully com- 
pare the column headed ‘Net Increase” with 
the one preceding it, (which represents the new 


business done in 1870,) will see for himself just 


of 


of 


THE 
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how much work was done for nothing by the 
companies and their officers last year. It is 
clear that agents and solicitors have not been 
compelled to labor quite so gratuitously; while 
the mere brokers in life insurance must surely 
thrive under such a state of things as is here 
revealed. 

the 


forcement of the inferences deducible from these 


We have no wish to be invidious in en- 


figures. The whole story is told by an exhibit, 
showing that companies of the highest respect- 
ability are reporting transactions of $20,000,000, 
$30,000,000 or $40,000,000 a year, and at the 
same time confessing that at the end of the year 
they have only $5,000,000 or $7,000,000 more 
at risk than when the year began. This is a 
the that it 


assumed new and alarming proportions. 


novelty only in sense has now 


The 
intensity of competition and the greed for new 
business, have, at length, wrought their fell 
unless reform begins at once, the 


of life 


work; and, 


fair repute insurance as an_ honest 


business must soon materially suffer. 
LossEs. 


The amount paid by the companies in liquid- 


ation of death claims, matured endowments, 


including the dividend additions upon the poli- 
This 
would seem to indicate a slightly increased 


cies thus falling in, was $20,420,625. 
ratio, over that of recent years, being .g4 per 
This 
ratio has been about as follows, during the past 


York Reports: 


Ratio of Loss 


cent upon the amount of risks in force. 


ten vears. according to the New 


Ratioof Loss 


Pear. to Am’tin Force Pear. to Amt in Force. 
INOl O35 SOD 742 
IsO2 O40 18607 709 
1863 or. 1860S 724 
1SO4 525 1So9o Sco 
1805 74! 1S7O 945 


Whether the death experience of the com- 
panies last year is to be interpreted as indicating 
the approach of a tidal wave of mortality, 
to felt 


the years roll on: or whether the ratio of 1870 


whose effects are be more and more as 
is merely a repetition of that of 1862, to be fol- 
lowed, as was the latter, by an annually de- 
creasing ratio of death losses, are questions 
which we are not now prepared to discuss. 
It is sufficient to know that the life companies 


of the country have contributed $20,400,000, 


within a single twelvemonth, to the relief of 


distress, the removal of poverty and the preven- 
tion of crime. This is, after all, the most lus- 
trous page in their record, and the fact stands 
out as the complete answer to all the adverse 
criticism life insurance is called to meet. 


DIVIDENDs. 


Of the $98,800,000, received for premiums by 
the life companies, last year, there was returned 
to policyholders the sum of $17,311,465, as being 
such excess of payment as was not needed to 
defray the cost of insurance. Nearly 20 per 
cent, therefore, of the premium payments was 
thus returned. Whether under the euphemism 
truthful 


exact, by the restoration of money, needlessly 


’ 


or, and 


of * dividends,’ to be more 
taken from them, the insured have been made 
the recipients of these $17,000,000; and to this 
extent have some grounds for satisfaction with 


the management of the companies. It is evi- 


dent, however, from the most cursory view of 
|the various statements, that very many of the 


|one may be fairly judged. 
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companies must have disappointed their con- 


stituents last year. In a number of instances. 
the dividends are not only smaller in amount, 
but inexplicably less than in 1869 and previous 
We are free 


surprise us in the least. 


years. to confess that this does not 
Such a falling off is 
the 


a large 


foreshadowed by the revelations of pre- 
ceding table, which plainly shows that 
share of the money, which should have been 
returned to the insured, went into the pockets 
of agents, for procuring business which never 
has amounted to anything, and never will. 
And so long as this style of management is 
kept up, just so long will policyholders have 
grounds for complaint. 

But we cannot pursue this subject further at 
this time. Already our review has extended to 
an unreasonable length, and we must conclude 
with a few words upon that ever-present and 
ever-fruitful theme—expenses. 


EXPENSES OF MANAGEMENT. 


Carefully separated from such other items of 
expenditure as do not legitimately belong to 
office expenses, we find that $18,000,000 were 
disbursed by the 75 companies under review in 
the official administration of their affairs, and 
their 


in the procurement and promotion of 


business. This, we are glad to discover, indi- 


cates a return to economical principles. In no 
year since 1865, have the expenses of the com- 
panies been so low, upon the average, as they 
were last year. This is clear from the data sup- 
plied by the Massachusetts Reports, which give 


the following ratios for the years designated. 


Ratioof Expense Ratio of Expense 
lear. to Entire Receipts. to Prem, Receipts 
SOO 17% 19.07 
1so7 17-3! 19.05 
1868 17.99 19.70 
1S6y 17.31 19.45 
To thi e may add- 
1S7o 5.53 18.20 


Here, it will be seen, the returns of 1870 are 
peculiarly satisfactory upon that which is the 
crucial test of soundness in life insurance man- 
agement. For years the system has been obliged 
to face a world of frowning critics, whose main 
catchwords 


staple of complaint consisted of 


whereof ‘* extravagance” was the beginning, 
middle and end. For ourselves, we admit that 
we have felt compelled in honesty to side with 
those who have attempted to check this rising 
tide 


claim some credit for the result which we are at 


of lavish expenditure. Perhaps we may 


length permitted to record. But, however or by 
whomsoever accomplished, the result itself is full 
of comfort and of promise to all who love life 
insurance for its own sake, and who long for its 
redemption and disenthralment from the burdens 
and barnacles which encumber it. 

We have purposely avoided all invidious par- 
ticularity in our comments upon the life returns 
of 1870. Unlike the fire business, the subject 
does not admit of exposures of impairments 
and, besides, is so hedged about with complica- 
tions of the scientific and abstruse sort, that the 
statement of seeming truth might prove to be 
the sheerest fallacy and the rankest injustice. 
We, therefore assume that our present duty is 
best performed, under the safe shelter of general- 
ities and averages, which, merging the individ- 


ual into the mass, supply a test whereby each 


4 4B es" 9 





4.02 THE SPECTATOR. Sep, illpe, 
COMPARATIVE STATEMENT OF THE CONDITION AND STANDING OF THE NEW YORK 
YOINT STOCK FIRE INSURANCE COMPANIES FOR THE YEARS 1868, 1869, and 1870. 


EXPENDITURES, 


Cash Capital , ds. + > Nae Marine and 4 Martne and Dividends to 
_ Fire Losses || Jyland Losses Stockholders in 
fn 1868, 1809 and Fy 1868, 1869 and) 1868, 1869 and 


IS7O 8 
187 =o Sx 
1870. 1870. 


. af Companies. 


Tear. 
Vo 


~ 10.059, 502 $ :799:286 
9,700,452 *329:779 


11.091.367 9277,729 


2% 
AS 
ISS 


- 
~ 
) 
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Increase 


1869 and 1868 and 
1869. 


Decrease 


Increase 


70. 


18 


Decrease 


+S ease 


US—JANUARY 1, 1S€9, 1870, 


; Total o ; : 
Adjusted and Reinsurance Liabilities 7 7a - eget nag Over Over all Impair- 
unadjusted Fund, as per exclusive of 'eS including J abilities Liabilities Ger ment o 
Claims and New York |Reinsurance,| Setestrance,| exclusive of including Liabilities ‘ ihe ; 
, h , , ; : pte a , tialan p ye o r . , apita 
unpaid Standard in Capitaland| Capitaland  Pyogy § rip Reinsurance including 4 . ot 
on . ; Lor 


and 1870 


, f ~pohit , , ’ vance 
Losses tn 368, 1869, and Profit Scrip, frofit Scrip in and Capital and Reinsurance 


2 ~ . ! \ " 1H , 7 fal 
1868, 1569, 1870. in 1868. 1860, 156; > Nd) Reinsurance. | Profit Si rif and Capital. 
and 1870. and 1870. ) 


No. of Companies. 


we 
ON 
vs 


104 $1,860,023 $9,464,489 $2,131.397 $41, 518.628, 50 $7,421,769 | $8,798, $2,504.999,562 $2,142, 
+305.990 I 
1 


104, 1,845.3 +734:599:799 2,349; 
104 2,209,7 799,507,331 2,057; 


93 - 
31 10,940,935 2. 


~ 
ioe 

~I 
a 
.o 


Increase 229. 589,237 206, 3: 


v 


869 and 1868 and 


< 


1869. 


Decrease 


Increase 


70. 


Is 


Decrease «969 125,06 261,443,155 


j 
) 
\ 
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NOTES:—The Baltic company disappears from the list of 1869. It had a capital of $200,090, with gross assets of $210,242 in 1868. Net cash 
premiums $171,047, and total cash receipts $151,969. Amount of fire losses $180,104, and total expenditures $254,098. Impairment of 
capital $31,010. 

The Corn Exchange company diminished its capital in 1869 $100,000. 

The Westchester County company is added to the list of 1869, with a capital of $200,000, and gross assets $492,374. Net cash premiums 
$236,060, and total cash receipts $245,903. Amount of fire losses $143,117, and total expenditures $227,188. Surplus over liability, including 
reinsurance and capital $98,149. Decrease of capital in 1869 $100,000. 

The Grocers company disappears from the list of 1870. It had a capital of $200,000, with gross assets of $233,217 in 1869. Net cash pre- 
miums $49,734, and total cash receipts $65,175. Amount of fire losses paid $28,710, dividends to stockholders $10,000, with total expenditures 
$63,686. Surplus over liabilities, including reinsurance and capital $4,306. 

The Manufacturers and Builders company is added to the list of 1870. Its capital is $200,000, with gross assets ot $206,409, net cash premiums 
$5,554, and total cash receipts $8,008. Total expenditures $1,639. Surplus over liabilities, including reinsurance and capital $3,303. 

The following companies increased their capitals in 1870, viz: Buffalo City, $100,000, making its capital $300,000; Buffalo German, $100.000" 
making its capital $200,000° Home, $500,000, making its capital $2,500,000; Nassau, $50,000, making its capital $200,000. Total increase of capital 


in 1870 $750,000. 


LIFE INSURANCE IN GREAT BRITAIN, witnessed the enactment by Parliament of *‘the | Property Bill,” it need only be remarked that it 
IN 1870. Life Assurance Companies’ Act of 1870,” and, is almost identical with the law so generally 

OE a, ee eg age ee ae also, m:, he Married Women s Property Bill " familiar here, under which a life policy, issued 
° dk Glad both of which are destined to exercise a widely | for the benefit of the wife and children of the 

annual, compiled by Mr. William White, and ; 
published by Messrs. C. & E. Layton, of Lon- 
don, supplies some late and useful information 


beneficial effect upon life insurance interests in| insured, is rendered inalienable and inapplica- 
Great Britain. The readers of THE Spectator ble in any other direction. Hitherto, life insu- 


i ae , have been made familiar with these two pro-|rance, effected with whatever object, has been 
respecting the present condition and business , , . . 
: ~ an i es gressive measures by copious references to attachable by creditors, under the old English 
of the British life companies. To accompany ; : : 
ies ; : ~ them, both before and since their passage. laws, and consequently the benevolent feature 

the Register, the same enterprising publishers ,,, . ; . . ; i 
4 , : ae. rhe first-mentioned law is regarded by many of the scheme has been largely shorn of its 
have issued a Life Chart, which is intended to . ee : %, - i pe as 4 ; ‘ 
: nas A , : insurance authorities as susceptible of several beneficent influence. The new law will. of 
occupy the same position in English insurance 


literature that the SPECTATOR CHARTS have so 
successfully filled in the United States. From 


important improvements, and is generally con-| course, contribute to the placing of life insu- 
ceded to be far from perfect: still, it may safely be rance more solidly upon its true foundation and, 


ox asserted that there is no one who dispassion-| very naturally, the result will be for the advan- 
these two sources we gather the material for a é ; ; ‘ : : . : : ; : 

: Eig es 3 ately inquires into the history and working of; tage of the companies, by increasing their 
review of British life insurance, which we doubt | ,, “py -,- , ‘ , : : ; : > o , 
é wh the British life companies, as governed by the| business in a direction, which has heretofore 
not will be acceptable to the readers of Tir ; ' eo i oaie : . ia ; 
c Joint Stock Companies’ Act of 1844, and the | been without the certainties and safeguards to 
SPECTATOR. . : , : aaa ‘ , 
subsequent Act of 1862, but will admit that the | which it was entitled. 
INSURANCE LEGISLATION IN 1870. new law is an immense advance in the right di- STATISTICS AND CLASSIFICATION. 


The past year is chiefly remarkable as having | rection. As respects the ‘‘Married Women’s| At the close of last year there were in ex- 
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istence 108 life offices, of which 61 were founded 
prior to November, 1844 (the date of the ** Joint 
Companies’ Act”); 24 were founded under the 


/ 


‘* Joint-Stock Companies Act, of 1844;” and 23 


under the ‘‘ Companies Act, of 1862.” During 
1870 one company has disappeared by amal- 
the Albert, to 


anchor in the court of chancery; have 


gamation; one, has come an 
nine 
ceased to exist, and seven new companies have 
been organized. These 108 existing companies 


follows: 73 in London, 16 in 


are located as 73 
the English provincial towns, 16 in Scotland, 2 
in Ireland, and rin Wales. Of strictly life and 
annuity offices, there are 75; the others, 33 in 
number, indulge in fire or marine underwriting, 
in addition to their life transactions. 23 are 
purely mutual in their organization, and 85 are 
proprietary, or capitalized, companies. In age 


they range all the way from 150 years, to less 


than six months, averaging about 30 years. 


There are 3 which have existed more than a 
century; 16 are more than 50 years old; and 
64 have had at least 25 years of life. 


RETURNS FOR 15870. 


The new law has not yet gone into such full 
practical effect as to secure the annual state- 
ments of all the companies. Up to the date of 
publication of the Register, it was possible to 
procure the figures of only 81 companies, and, 
of these, only 71 furnished full statements re- 
specting many of the more desirable details. 
Necessarily, therefore, a review based upon such 
partial returns, lacks the completeness and 
value which attach to the subject as discussed 
from the standpoint we are favored with in this 
country. Still there is much information to be 
gathered from the returns, incomplete as they 
are. 

Seventy-two offices report the issue of 48,616 
policies last year, covering risks to the amount 
of $11,898,120; the premiums on which were 
$3.982,015, and the average sum insured by each 
policy was $2,445. The new business of 1870, 
as compared with that of 1869, exhibits a large 
1569, 


$105,297-250, or within $13,500,000 of the sum 


decrease; for 57 companies insured in 


72 companies, for 1870. This is 
to the ‘‘ Albert” failure, and 


will elicit no sentiment of surprise on the part 


reported by 


é 
clearly traceable 


of those who remember the excitement conse- 
quent upon the exposure of that ineffable sham. 

The death claims of the companies reporting 
are given as $35,066,565, including reversionary 
additions, or bonuses, which are estimated to 
amount to 25 percent of the original sum in- 
sured by the policies entitled to profits. 

The 
interesting and valuable if they covered the 


various details, which would be most 
transactions of all the companies, come so far 
short of cither completeness or symmetry, that 
we find it impossible to draw any very definite, 
general conclusions from the figures as pre- 
Thus: 


383.766 policies in force; 62 have at risk (with 


sented. 45 companies report having 


bonuses) $1,474,423.410; 68 report an aggregate 
gross income of $63.363,715; 62 have a paid-up 
of 63 
amounting to $395,331,055 ; 
lations, including capital, $333,075,680; and, 
lastly, 40 offices can boast of having paid out 


capital $48,700, 580 ; have a_ reserve 


§3 report accumu- 


during their existence, the magnificent sum of 


for death claims and bonus addi- 


~ 


PSAs 


550,630 
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tions. Of course, it is impracticable to reduce 
these mixed returns to any shape which will 
render them the basis of general arguments or 
practical discussion. We may select the fig- 
ures of a few of the larger or best known com- 
panies whose returns are given, as favorable 
examples of British life insurance operations : 


s 
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The above table includes all the companies re- 
porting a line of risks in excess of $30,000,000, 
out of the 62 offices whose figures in this par- 
ticular are given. Doubtiess there are individ- 
ual companies among the 46 remaining institu: 
tions, whose business may also reach this sum; 
but if there be none of such, it is manifest that 
the American offices are doing a missionary 
work in the life insurance field far beyond the 
conception or ambition of our English cousins. 
For against these 14 companies having each 
more than $30,000,000 at risk, we can show 22; 
and over against the $81,727,0c0 which indi- 
cates the largest line of life insurance covered 
by any single English company, (that of the 
Standard,) we can proudly point to at least six 

risk 


$100,000,009 each; one of them, in fact, report- 


companies whose amount at exceeds 
ing $242,009,090 as covered by its policies. 

We may forestall hasty criticism, as to the 
relative disproportion and variation noticeable, 
in some instances, between the amount at risk 
and the reserve funds, by calling attention to 
Thus, 


although the ratio of life funds to insurance in 


the respective ages of the companies. 


force may be considerably greater in one com- 
pany than in another, it does not necessarily 
follow that the office possessing smaller funds 


is less secure or trustworthy than its appa- 
rently more wealthy neighbor. As_ stated, 
the comparative age must be taken into ac- 


count; ‘also the comparative progress in rela- 


tion to new business; the purchase, if any, of | 
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the business of other offices; and the average 
Only upon these criteria can 
full 


rate of premium. 


anything like a fair and criticism be 
founded. 

Of the 
there are only four which decline to pay com- 
the 


Notable, among these, is the ** 


108 life companies in Great Britain, 


missions for procerement of business. 


Equitable ” which 
boasts of having saved $10,000,0co by pursuing 
this course of questionable economy. The man- 
agement of life business in England, although 
hoar with age and rich in experience, has not 
succeeded in securing independence from such 
aid as agents furnish, and certainly our own 
companies cannot be expected in their very 
youth, to ignore or belittle the methods which 
two ceniuries of use elsewhere have sanctioned 


and enforced. But there is a limit to reason- 
able expense and, in this respect, many of the 
English companies supply a good example to 
the American offices. Inanumber of instances, 
a ratioof 4}, 4), 6and 7 per cent upon the gross 
income is given as covering the entire expense 
of management on the part of British offices. 
When a single American company shall attain 
to this perfection of economical administration, 
it will be time to claim that we have in every 
respect rivalled and outrun our transatlantic 
mentors. 

Upon the whole, we are inclined to think that 
life insurance in Great Britain is in a fair way 
to take a new departure in the direction of pro- 
gress. Under the benign influence of the new 
act, which has a seeming of government super- 
vision and will restore to the institution much 
of the popular confidence forfeited by bubble 
schemes, there must be an end to the lingering, 
die-away condition of things. Moreover, the 
influx of American companies with their new 
modes of promotion and propulsion, connot fail 
to affect the English managers with a sort of 
We 


are sanguine, therefore, in the hope that the 


infectious zeal for aggressive movements. 


dawn of a brighter day is at hand for life insur- 
ance in Great Britain and stand ready to wel- 
come it with our acclamations, whenever it shall 


come. 





Horeign Entelligence. 


LETTERS FROM ENGLAND. 
IX. 
Lonpon, Afril 20. 
CONFUSION WorRSE CONFOUNDED. 


IN one of my communications addressed to THE 
SPECTATOR, soon after the passage of the new 
English insurance act, commonly known as 
Cave’s bill, I pretty carefully analysed its provi- 
sions and predicted its utter worthlessness as a 
test of solvency, or as evidence of the real con- 
dition of the companies responding to its re- 
quirements. As a piece of legislation, it was 
utterly unworthy the legislature of a realm 
claiming the highest attainments in parliamen- 
tary wisdom. There was not a material griev- 
ance, the existence of which called for the pass- 
age of the bill, that it was so constructed as to 
remedy. Asa piece of composition pretending 
to be so drawn as to express the meaning and 
intent of the body by which it was passed, it is 











es 


a os 


SS So 


4.04, 


almost beneath criticism, so manifest are some 
of its absurdities. 

Take, for illustration, its third section. I 
have seen no less than six different commenta- 
ries upon the scope of its provisions, no two of 
which agree, and no one seemed to understand 
the real cause of the difficulty which so embar- 
rassed not only the insurance, but the legal ex- 
perts also. 

Though knowing nothing of the history of the 
bill, I will venture to assert that this section is 
patchwork, the clause which refers to foreign 
companies having been an after-thought, intro- 
duced as an amendment after the original draft 
was made. The introduction amounts to a 
mention of such companies and nothing more. 
The intent, perhaps, was in some way to pro- 
vide that foreign companies should deposit with 
the accountant-general of the Court of Chan- 
cery the sum of £20,000. But the moment 
one carefully analyses the section, he will per- 


ceive how utterly this intention has failed of 


getting itself enacted. 

Insurance companies in England are organ- 
ized under a general act, similar in working to 
the general insurance act of New York, called 
the ‘‘ companies’ act of 1862 and 1867.” Now, 
this bill undertook to enact that no life insur- 
ance company in Great Britain should receive a 
certificate of organization under that act, so as 
to give ita valid corporate existence, until it 
had placed £20,000 in the hands of the account- 
ant-general in good and approved securities. 
Provision is made for a return of the money 
when the assets reach a certain sum. The 
wiseacre who inserted in this section the refer- 
ence to foreign corporations, has made the law 
declare that such corporations shall vot recefve 
a certificate of tncorporation in England, until 
they place £20,000 in the hands of the account- 
ant-general. But, as no foreign corporation 
could be made a corporation under the English 
law, even if it did deposit the sum named, and 
as, moreover, it possesses a corporate being— 
for which alone the certificate would be valua- 
ble—without such certificate, it follows, that not 
only is the section void of any penalty to be in- 
flicted upon foreign corporations which may 
neglect to comply with its provisions, but that, 
further, if they should offer to make such de- 
posit, the accountant-general would be utterly 
unable to receive itand give them the certificate 
to which every company making the deposit is 
entitled, and which, if given, would make them 
legal corporations in England, under English 
law, with all the rights possessed by any other 
insurance company within the realm. 

Again, no sooner had the companies began 
to present their reports and balance sheets, 
than it appeared that no two agreed as to the 
method which should be adopted, and upon 
their presentation the actuaries and other ex- 
perts were forthwith by the ears, each finding 
fearful fault with the other, and each construing 
the intent of the law as best suited himself, 
perhaps as best suited the condition of the com- 
pany with which he was _ connected. Mr. 
Sprague attacks Mr. Todd’s views, Mr. Todd 
attacks Mr. Sprague, Mr. Wakeham attacks 
both, but finally steps aside wntil the other two 
have settled their little match If. in view of 


these facts, I did not well ch rize the act, 


when I said it was a most complete illustration 
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of the phrase made memorable long ago, in con- 
nection with English administration, ‘* How 
not to do it,” Iam unable to appreciate what is 
being enacted before my eyes. 

It is not a little curious that in the very mat- 
ters in which this law is deficient, there was at 
hand in the legislation of Massachusetts and 
New York, well-devised, well-tried, and success- 
ful examples. But, so self-willed were the 
originators of this measure, that they went out 
of their way to avoid a recognition of those ex- 
amples, as if to copy the legislation of the 
young states of the west were beneath the dig- 
nity of an English parliament. 

Perhaps one of the most ludicrous illustra- 
tions of the absurd method of reasoning adopted 
here, may be found in Mr. Sprague’s address, 
read not long since before the Institute of Actu 
aries, in which he vehemently opposes the 
American system, although he admits that it 
gives safety to the policyholder by the protec- 
tion of the reserve, through the enforced sol- 
vency of the company, because he conceives 
that so stringent legislation can only be tole- 
rated under the despotism of a republic; but 
before he finishes his essay he actually recom- 
mends, as a not undesirable measure, the legal! 
enactment of the entire contract, policy and all, 
so that it would only be necessary for a com- 
pany to issue a certificate *‘ A. B. is insured for 
so much on his life in company C. D.,” and the 
thing would be done. Now, I cannot under- 
stand how a mind which had been so shocked at 
the interference with the free commercial inter- 
course between corporations and individuals in- 
volved in a provision that such corporations 
should secf the money entrusted to them, and 
be ready at all times to prove that they had so 
kept it, leaving wholly to the contracting par- 
ties all the special terms of their engagements, 
can be willing to let the money question, the 
sheet anchor of solvency and its proofs, go to 
the dogs, while he is descending to petty enact- 
ments as tothe methods and times of payments, 
the terms of forfeiture, the range of territory 
covered by the risk, and similar ever-variable 
conditions, in regard to which no absolute rule 
can be adopted by any one, and actually encas- 
ing company and individual in a straight-jacket 
such as no legislation has ever vet attempted to 
apply. 

I can only conceive it an act of desperation 
born of the conviction that, while something 
must be done to vitalize English life assurance, 
nothing looking to that end, is so bad or so 
desperate as not to be attempted and endured, 
rather than submit to the mortification of ad- 
mitting that a really good system had been de- 
vised in America, or follow the example there set. 

The era of legislative tinkering in life insur- 
ance having begun, we may now look for all 
sorts of schemes, the object of which shall be 
on the one hand to correct the manifest imper- 
fections of present enactments, according to the 
views of those who really wish to witness an 
efficient system of supervision introduced, and 
on the other, to destroy so far as practicable, 
the usefulness of the act, and leave companies to 
do substantially as they have done heretofore, 
and the public tosufferthe consequences. Among 
other things, it seems to have heen discov- 
ered that American companies were prohibited 


making investments in foreign securities. It is, 


| therefore, proposed that from such companies, 


the accountant general of the Court of Chancery, 
may receive the deposit it is assumed the law 
requires from them, in 5-20 bonds of the United 


States. The passage of such an act would be 


of the utmost importance and value, as it would, 


by decree of Parliament, place American bonds 
on a par with English consols, as a safe medium 
for permanent investment. Such an act would 
probably be extended in time to the investments 
of domestic ‘companies, and give English co 
porations power to invest at par, in the safest 
class of securities, earning 6 per cent, and very 
materially increase their strength, and the proba- 


bility of their being able to bring life insurances 


| 4 ‘x? 
'to so profitable a condition, that people could 


afford to insure with them without the feeling 


that the advantages are incommensurate with 


, the expense involved. 


INVESTMENTS. 

It will be seen that no provision whatever is 
made for the protection of reserve through the 
medium of investments. By the whole theory 
of life insurance, the funds must be invested on 
interest, and in England must yield three per 
cent. In what securities these investments are 
made, their value, or their validity, no one 
knows. Now if, under the stringent system of 
New York, it was possible for a company mak- 
ing regular detailed strtements to so mislead the 
department and itself, as to report as assets 
doubtful items, equal in amount to one-half the 
sum total claimed, what may we expect where 
there is no legal requirement whatever on the 
subject, and nothing exists but the caprice or 
discretion of managers to determine in what 
securities the investments shall be made? It is 
beyond all question, that a careful sifting of 
balance sheets would shake out immense clouds 
of chaff from the stores of wheat that will be 
claimed even in the official reports made to the 
board of trade. 

The church of St. Ursula, at Cologne, was 
erected to the memory of that saint, who before 
she was canonized, was an English princess. 
She was there murdered, with 11,009 virgins, on 
their return from a pilgrimage to Rome. 

In various parts of the church are immense 
bins, or closed chambers, which the visitor is 
expected to believe are filled with the bones of 
these virgins. Small square holes, cut through 
in all directions over the church, disclose 
through a pane of glass, human bones packed 
close against the glass. The guide, who can 
speak no other words in English, has learned to 
say as he points to the various apertures, and 
sweeps his wand along the walls, ‘‘ Bones, all 
bones; bones, all bones.” Now I fear that if 
we could break through the exhibits of many 
companies on both sides of the water and peer 
into the real commercial chambers of value. we 
should find them as deficient in what is shown 
us through the windows of their statements, as 
are the pretended store-rooms of St. Ursula, of 
bones. 

There seems to have been much foundation 
for the statement made by Mr. Superintendent 
Barnes, that ‘‘ where a company does not choose 
to disclose its condition, it is useless to try to 
get at it.” 

THE Court oF CHANCERY. 


It is very fashionable to ridicule this monu- 
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ment of English jurisprudence. But, with all 
its faults, it possesses many qualities which 
challenge our admiration. 

The facility with which it disposes of the af- 
fairs of insolvent life companies, is, however, 
most certainly not one of them. 

Among Albert 
company has come at last within its toils, and 


many others, the insurance 


the treadmill process of grinding out costs ai.d 
expenses has been begun. Up to October last, 
nearly $120,009 had been expended by the liqui- 
whatever had been 


and no 


The fact that there are fiftv-eight other 


dators, progress 
made. 


companies in liquidation before it, the proceed- 


ings in regard to which extend over a period of 


thirty years, and no one of which has yet been 
finally wound up—-has created so much alarm, 


and the prospect of a depletion of the few re- 


maining assets of the Albert, at the rate of 
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down in the midst of the course without bring- 
ing discredit and material harm to all who run. 

No more companies will be started than the 
public demand, if all are compelled to meet 
But 


if extraordinary clogs be placed upon those that 


public expectation in their management. 


are in other respects well managed, and they 
suffer severe loss thereby, all must be affected 
in common, and the unpopularity of the system 
cannot be prevented by the exceptional success 
of one or two. 

The present discontent in America in regard 
to life companies, was predicted by me long ago, 
as the inevitable consequence of the unjust, and 
onerous impositions to which they have been 


| subjected under a condition that places them 


$150,000 2 year, or more, for the next twenty or | 


all other attempts—by reorganization, by read- | 


justment, etc., etc.—having failed. application 


has been made to Parliament for the passage of 


a special act; the effect of which will be to con- 
stitute a single judge a court of chancery,—sit- 
ting as referee with full powers of final judgment 
—so that the knot of complications may be cut 


by the arbitrary decision of a single magistrate, | 


subject to review by no other tribunal. 


AMERICAN LEGISLATION. 


I shall, at a future time, make this topic the 


subject of a special letter to you. For the 
present I have only time to give expression to 
the intense amazement with which is here 
viewed the supineness of American life compa- 
nies under the impositions, extertions and ab- 
surd tinkerings of the various state legislatures. 
It is not only a nuisance, but, what is far more 
to be deplored, a most alarming source of pecu- 
lation and corruption. 

There is power enough in the eastern com- 
panies, alone, to remedy the evil within the 
present year, if they would but make a combined 
effort. One half the 


now paid, in a single year, in taxes, fees, etc., 


harmonious money 


and 
properly employed, would so enlighten Con- 
gress on the matter as to compel a recognition 
of the importance of the interests involved, and 
the adoption of measures, national in charac- 
ter, that would forever put an effectual end to 
allthese annoyances. 

There is no reason why life insurances should 


as banks. 


Such a consummation would give the business 


not bear a national character as well 


a solidity, a security, and a popularity attain- 
able in no other way. 

Hitherto, some of the older companies have 
given this project no support, upon the apparent 
ground that they were so old, and so solidly es- 
tablished that they could endure the imposi- 
tions to which they were subjected, although 
those impositions would be ruinous to younger 
companies. The conceit that there was a possi- 
bility of attaining to a sort of monopoly seems 
But this 
Monopolies are out of nature, 


to have possessed them. is 


blind 
and in one way or other, get themselves over- 


a very 
fiction. 
turned, and more often come to ruin than to 
it be 
ble for new competitors to be excluded from the 


advantage. So will here. It is impossi- 


race, and having entered it, they cannot break| months after allotment £2 per share, making | 


at the mercy of the officials of forty different 
states, many of whom have no qualifications 
for their position except political partizanship, 


and no object in view except the security of the 


thirty years, has aroused so much feeling that | emoluments arising from their official positions 


What I see in the journals, and infer from my 
knowledge of the men, leads me to believe that 
the transactions now taking place in the legis- 
latures of several states, ought to awaken all 
companies to a sense of the fact that there is no 
escape from the greatest annovances—to Say 
nothing more—in the future, save through the 
legislative interposition of the Congress of the 
United States. WARWICK. 


ENGLISH GOSSIP. 


Ax effort is making in England to extricate the 
Albert Life from its complication with the xzve- 
teen other companies which it absorbed and 
To 


accomplish this result, (so desirable to an enor- 


dragged down to destruction with itself. 


mously large constituency,) a bill has been in- 
troduced in Parliament authorising the transter 

f the Albert the 
chancery to an arbitrator, empowered to decide 


liquidation from court of 
upon all points involved in the settlement. It 
appears to be simply a question of salvage; 
inasmuch as only by rescuing what assets the 
company died possessed of, from the virtual 
confiscatory processes and delays of chancery, 
can anything ever be realized from the wreck. 
Already the costs have been $105,000 and they 
are estimated to continue at the rate of $150,000 
per annum, so long as anything is left to prey 
upon. 

In the course of the proceedings, before the 
select committee of the House of Lords, it was 
stated that ffty-erght insurance companies are 
now winding up in the British court of chan- 
cery, some of them have been undergoing that 
process for fifteen years, and not one of them 
all having exhibited vitality enough to extricate 
itself from the dungeon. Manifestly, 
enters here, leaves hope behind,” and we do 


‘* who 


not wonder that the host of parties involved in 
the Albert failure, are earnestly urging this new 
and very necessary departure. 


of the latest 
Its capital 


Tire **Realm Marine” is one 


projections upon the British public. 


is to be nominally, £800,000 in 40,000 shares of } 


£20 each, and the programme connected there- 
with, is as follows: Deposit on application £1 
per share, on allotment £2 per share, and three 
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£5 per share. No further call is contemplated. 


The first issue will be of 20,coo shares; a sub- 
sequent issue of 20,000 shares to be made, not 
less than twelve months after the establishment 
of the company, and to be first offered to exist- 
Mr. Henry Woodfall, a well 


known and capable underwriter, has been en- 


ing proprietors. 


gaged to superintend the insurance operations 


of the company. 


Some idea of the profitable results, to share- 
holders of the operations of some of the marine 
companies in England, may be gathered from 
the figures found in an announcement in 7%e 
Zuvestors’ Guardian, to wit: 

Present market 


Amount of Amount 


share. paid, value. 

Indemnity. ..ces cece {100 £5 136 £115 oo 

See 100 15 OO S500 

OCEAN. oc c.ccces ears 25 5 00 iy OO 

Thames and Mersey 20 200 5100 

Universal. ...-.ccees 20 5 00 1 5 0 

| British and Foreign 20 4} 00 Ss oo 
Union. ...0 soscccess 50 5 00 10 50 

The ** Thames and Mersey,” at the close of 


1869, after paying all office expenses out of in- 
investments, declared for distribution 


Shares in the Thetis, 


terest on 
a net profit of £135,000. 
established last April, on which £5 was paid, 
are already quoted at £4 premium, or at an ad- 
vance of So per cent on the amount paid. 


Tue participation plan in fire insurance has 
been adopted, we believe fer the first time in 


the ‘* Universal Non-Tariff Fire 


England, by 
office, a new company registered on March 29. 
The company starts off, as it names indicates, 
upon independent principles as to rates, and this 
circumstance, taken in connection with its par- 
ticipation feature may enable its promoters to 
obtain a hold upon popular favor. The capital 


of the Universal is £250,000, and the directors 
are to be remunerated by an annual division 
among them of £1,200, the sum to be increased 
dividend, and 


to £1,500 on paying 7} per cent 


£500 additional for every additional § per cent. 
This last feature has an ugly look, and, to the 
minds of American underwriters generally, will 
suggest a doubt of the permanent soundness of 
the company’s condition and administration. 
On the whole, we are inclined to imagine that 
the new company’s usefulness and unselfishness 
will come far short of justifying its claim to the 
name of ‘* Universal.” 

Tue various amalgamations of the Albert Life 
are definitely stated to have cost $ 
which sum Mr. Henry Brinsley Sheridan, M. P., 
is said to have pocketed at least $75,000. At this 


rate, wrecking and amalgamating must be pro- 


1,350,co00, of 


fitable branches of business to engage in. 


At length it is surmised that American five- 
twenty bonds may do as a depos:t by our com- 
panies invading England, provided parliament 
will pass an enabling act. And Zhe Review 
kind enough to make the way more plain by 


suggesting the provision of areasonable margin 


1s 


for fluctuation, and the requirement that the 
reserve ” shall in 
securities and retained in England in trustees’ 


“ be invested similar 


also 


names. Is it not just possible, that after the 
American companies, thus hedged in by pre- 
cautions, shall have really established them- 


selves. they will be found so entirely safe as to 








oe 


4.06 


have an advantage over even some of the home 


companies? Stranger things have happened. 


WE find in The Post Magazine the following 
data as to the rates of mortality in large English 
towns: The rate of mortality in the year 1870 
in Birkenhead is 17 per thousand of the esti- 
mated population; in Walsall, 18.5; in Gos- 
port, 18.6; in Southampton, 19.2; in Coventry 
and in Cheltenham, 19.4; in Sunderlane, 20.1; 
in Portsmouth and in Cardiff, 20.2; in Devon- 
port, 20.3; in Lincoln, 20.6; in Chester, 20.8; 
in Plymouth, 20.9; in Birmingham, 20.1; in 
Carlisle, 21.4; in Ipswich and in Newport 
(Monmouth), 21. in Hull, Wolverhampton. 
and Ashton-under-Lyne, 21.8; in Chatham, 


in Rochdale, 22.3; 





21.9; in Merthyr-Tydfil, 22.4; 
in Oldham and in Dudley, 22.4; in Yarmouth, 
in York and in Dover, 22.7; in South 


in Tynemouth, 


32.6; 
Shields, 22.1; 
23.1; in Brighton, 23.4; in Colchester, 23.7; 


in Bury, 22.9; 


in Nottingham, 24.0; in London and in New- 
castle-upon-Tvne, 24.1; in Huddersfield, 24.2; 
in Derby, 24.3; in Shrewsbury, 24.7; in Read- 
ing, 24.8; in Swansea and Gateshead, 25.0; in 
Sheffield, 25.2; in Worcester, 25.3; in East 
Stonehouse, 25.4; in Preston, 25.2; in Salford 
and in Bath, 26.0; in Stoke-upon-Trent, 26.5: 
in Leicester, 25.3; Maidstone and Stockport. 
26.6; 
Norwich, 27.3; in Manchester, 26.8; 


in Bradford and in 
in Wigan, 


in Bolton, 


in Blackburn, 26.9; 


28.1; in Leeds, 28.2; in Exeter, 28.3; 
28 5; in Cambridge, 28.7; in Oxford, 29.8; in 
Bristol, 29.9; in Liverpool, 31.1; 
ton, 31.5; in 
33-5. The last is about double the mortality of 
the first. 


in Northamp- 
Macclesfield, 31.9; in 


The Post Magazine of April 1, calls attention 
tothe relation between the geography of dis- 
In his 
recent lectures at St. Thomas’ Hospital on the 


ease and life insurance, and says that: 


‘* Geographical distribution of disease in Eng- 
land and Wales,” Mr. Haviland drew attention 
to the importance of the study in reference to 
life insurance. A series of maps showing the 
localities where certain causes of death, such as 
heart disease, consumption, cancer, scrofula, 
etc., are most prevalent, would, he said, be an 
invaluable aid to the medical examiner, as by 
these means he will be enabled to form ata 
glance a distinct idea of the character of the 
diseases which are likely to pervade the tami- 
lies of proposers living in certain localities, and 
with this knowledge he would be all the more 
careful in his examination of those special or- 
The 


first part of Mr. Haviland’s work, accompanied 


gans in the cases of applicants therefrom. 


by a large colored map of the geography of heart 
disease in England and Wales, is now published, 
and shows some remarkable hitherto and un- 
suspected facts relative to the cause of the great 
mass of heart disease in this country, especially 
as to its frequent origin in the endemic form of 
rheumatism, which prevails in sheltered val 





never thoroughly freshened by the prevailing 


sea winds. 


Lonpon is to have a ladies’ life insurance 
company. It does not appear, as yet, whether 


the new institution will underwrite men’s liy 


but there is a provision it 


its organization that 


only women are to be employed in its office 


THe SPECTATOR. 


Correspondence. 


GOSSIP FROM BOSTON. 
SPECIAL CORRESPONDENCE OF THE SPECTATOR. 


Boston, April 18. 


Our spring business has finally opened with 
a good degree of activity, and insurance has 
taken its share in the movement. There is no 
apparent gloom, like that which settled over 
the countenances of managers last year, when 
accounts of losses were coming in more plenti- 
fully than it was comfortable to hear or read, 


when times were dull and rates were ** awful.” 
j 


30th agents and presidents complain a little of 


’ business, and the foolishly 


an everlasting subject of 


the lack of ** new 
low rates constitute 

discussion, but there 
most of the offices, which 
The Boston compa- 
nies have little during the last 
month or two: the sses have been light—cer- 
tainly not one-half in comparison with those of 


+ 


last year, in the same time. 


cheerfulness around 
it is pleasant to observe. 


suffered very 


Tue NATIONAL BOARD. 


There has been some conversation in relation 
to the National Board of Fire Underwriters, 
which assembles in your city to-morrow, and 
which will be attended by some managers and 
agents from Boston, although it is set down as 

foregone conclusion that nothing is to be 
done at this session, except to keep the organi- 


zation together, and wait one, two or more 
years for the consummation of results, when 
competition shall be broken down, or driven 


into the adoption of paying rates, and when 
merchants and underwriters can be brought to- 
gether to s and understand what is tor the 
I Some presidents 

Board, now or 


nutual benefit of both sides 
from a National 
and tear up their notifications 
and consign then baskets. 

So much for the conservatives. But there is 
a class of agents and of smaller companies, 
who believe that they are looked upon with 
dislike and }j larger establish- 
ments. which would crush them if they could. 
They do not belong to the National Board. and 
expect no sood from its meé¢ ting. They insist 
that there is an effort on the part of the large 


compani s to di ive the 


nothing 


hope 
in the future, 
to their waste 


jealousy by the 


smaller ones out of the 








field through low rates and the consequences 
thereof. The large old companies will certainly 
not plead guilty to this They further say, that 
in this struggle the large companies are quite as 
likelv to go to the wall as the smaller ones, and 
that. heretofore large companies have been 
obliged to reduce their capital and to retire 
from business. The small companies are oblige 
to have a good order of talent it they succeed 
some of them are managed well, and makea 
profit out of their business. The large compa- 
nies, they say, have not set the example of keep- 


ing engagements, this was complained of in the 


National Board, and will always be the case. 
The National Board can make itself of value to 
insurance interests, without touching the ques- 

| ld be leftto regulate itself. 





tion ofrates. which she o 
Free trade 
so long as companies can conform to state laws, 
let the insurant get his policy where he can be 
bestsuited. Some persons pay Boston companies 
one-half of one per cent more than they will al- 

because they place 


in insurance is sound doctrine, and 


low to others for insurance, 











a higher va on Boston policies. No combi- 
nation to control or regulate rates can succeed; 
those in it have no ccenfidence in each other; 
men talk ‘*‘ honesty” and ** adherence to rules,” 
but the loudest of them are the first to depart 
from the st lard accepted by their associates. 
I have not} ing to do with the truth or the falsity 
of these views, but as I hear them expressed I 
ciy publicity 


is an improved look of 












































































May, 1871. 


| 
Mr. Wright’s bill to fix the surrender-value of 








policies of life insurance, which have been very 
well attended by those interested in the subject 


At the first hearing Mr. Wright occupied tl 
whole session with his argument and with r 
plies to questions of the committee. As you 
have given the bill and the pith of the argu- 
ment, I will add nothing concerning them. At 
the second hearing, the life insurance interest 
of the state was very strongly represented and 
speeches were made against the measure by 





Presidents Stevens, of the ‘*‘ New England.” and 
Sanger, of the ** John Hancock,” of Boston; by 
Mr. Knox, secretary, and Mr. Mason, actuary 


of the ** Massachusetts Mutual,” at Sprin 
and by several gentlemen—agents and others. 
A life insurance officer shrewdly remarked that 
the ‘*State Mutual,” at Worcester, was very 
well represented by its vice-president, Mr. Put- 
nam, who isa leading member of the committee. 
All were very strongly opposed to the whole 
scheme, with the exception of Mr. Mason, who 
was willing to take part of the bill. 

tended by the speakers that the proposed law 
was uncalled for by any policyholders; that it 
was unnecessary; that all matters in relation to 
the surrender value of policies should be left to 
the officers of companies, who would deal equ 
tably in the matter; and that it would be a great 


It was con- 


damage to the Massachusetts life companies 
The non-forfeiture law of the state, which th 
bill proposes to repeal, was declared to be the 
‘backbone of Massachusetts life insurat 
which gave the companies a great advantage 
both at their agencies. Mr. 
Wright's calculations and bases were 
also criticised by several officers. 

Towards the close, Mr. Wright made som 


home and in 


figures, 


reply to arguments and questions put to 
him by his antagonists, and obse1 that a 
though all the offices were very much in fav 
of the non-forfeiture law now, they f ught it 
very severely when it was first presented; being 


as unanimously opposed to that law as they are 
to the one now proposed. He advocated the 
change, which would be better for th« companies 
and was ju:t to the policyholders. The discus- 
sion occupied all the session. 

At the session of the convention to-day, Mr. 
Newell, one of the members, who is a life insu- 
rance agent, presented an additional section, 
which he had offered as an amendment to the 


bill, extending its provisions to all polici 
issued in the state by any companies doing 
business therein; and that their form shall be 


made satisfactory to the commissioner of insu- 
rance; the usual penalties being attached. The 


d over to the last of the week 





} 


subject is 








Mr. Hubbard, attorney of the Mutual Life 
company, of New York, the premiums of which 
amount to $1,000,000 in this state annually. has 
appeared before the committee with a pet tion to 

1! ' 


allow the company to hold $500,000 of real 
estate in Massachusetts. The committee voted 
to recommend the desired bill. 

The petitions for the C: 


company in 


thedral insuranes 
Boston have been referred to t 
next levislature. 


Fire INSURANCE. 


There has been a little sensation in relation 
to the suspension of the Commonwealth com- 
pany, of New York, which had a highly respect- 
able agency in Boston, and had insured consid- 
erable property here. Those who speak of the 
affair, think that the stockholders ought to en- 
deavor to get their funds out of the hands of the 
receiver, but if the company is placed on its 

g should take a new name with a 
reduced capital. We have had but few losses 
month, and underwriters are in 





1 
i 





legs again, it 


for a good 
humor. 
. MARINE INSURANCE. 

It is not easy to induce marine underwriters 
to speak well of the prospects of business. The 
marine insurance rates are nq, higher than they 
Were ten vears ago, and with taxes id other 
additions of living and doing business, expenses 
are four or five times higher than at that tim 
llowever, we have had no wrecks of any conse- 
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quence lately, and the dividends are certainly 
very respectable 


SEMI-ANNUAL DIVIDENDS. 


s,elow are the Boston insurance dividends for 


this month: 


Boylston,.........1§ per cent! Neptune......... 15 percent 
CY cccccsccecece Phe ve Prescott...... = say 
hs cachinwoedss ) Shoe and Leather.10 
PEOWEIES ccd sscccs ¢ Suffolk....... ose & 
Manufacturers ...15 Washington.....10 “* 
Merchants Hide and Leather o * 


INSURANCE STOCK SALES. 


Below issa report of the public sales of insu- 


rance stock for this month, in the order of 

their occurrence. 

Shares. Price. Par Value 
10 #40 1-2 $30 
15 1S} 3-4 100 
4 320 1-4 100 
I 124 3-4 100 

100 100 
10 gO 1-4 100 
se 10 3-4 30 
3 209 100 
20 102 I-4 100 
12 205 1-2 @ 210 100 
75 SI 3-4a@ 82 xo 
20 100 1-4 100 
° 4 30 
47 S2 co 
10 1QZ IS 100 
I 320 34 100 





GossIpP. 


Colonel Amos D. Smith, 3d, superintendent 
of the Mutual Life, of New York, was married 
in Providence, last week to Miss Kate R. jack- 
son, and is visiting at Niagara Falls, with the 
good wishes of all his friends. 

President Stevens, of the New England Mu- 
tual Lite insurance company, goes to San Fran- 
cisco, this week. 

The B Ly 
this city, chartered last year, has been organized 
by the choice of John Cummings, president 
ot Shawmut Bank, as president, and E. M. 
Sanborn, as secretary. 

Mr. C. A. Wood has withdrawn from the 
agency of the Hanover Fire insurance company, 
New York, which has been transterred to Elli- 
son, Hollis & Co. 

Mr. Sargent, duputy insurance commissioner, 
has been in Cincinnati to make personal in- 
spection of the affairs of the Andes Insurance 


company, and also to Watertown, N. Y., to 
examine the condition of the Watertown Fire 
insurance company. Both are favorably re- 


ported upon. SCRIBE. 


THE LYCOMING MONSTROSITY. 
Troy, Afri 12. 
Jo the Editor of Tuk SPECTATOR: 


WILL you allow your subscribers, who are nota 
little interested insurance agents and who 
are admirers of your style as a whole, to make 
a few candid inquiries with reference to the Ly- 
coming Fire insurance company which, in your 
April number, you are pleased to term a “* mon- 
strosity,”—premising first by saying (as you will 
observe by the list on card herewith) that we are 
acting as agents for said company, which we 
took in charge after having a general interview 
with the then superintendent of the insurance 
department of this state, upon the subject of the 
character, reliability, and success of said com- 
pany. 

But, if Superintendent Barnes was misled, or 
if subsequent developments, from causes recent 
or then unforeseen, have rendered it fit only for 
the scorn of the insurance fraternity, itis clearly 
the duty of an independent journal like Tue 
SPECTATOR, to point out its discrepancies with- 


as 


out ** begrudging the space,” as it is a matter of 


no trivial importance to not a small and 
insignificant number of the unwashed, but 
to a large and respectable number of the readers 
and subscribers of THE SPECTATOR who should, 
and we believe will, receive candid and impar- 
tial answers to the following queries: 

1. Is it true that the Lycoming has done a 


State Life insurance company, of 


SPECTATOR. 


THE 


successful business for upwards of thirty vears 

[That depends upon one’s idea of ** success.” 
If having no cash assets worth speaking of, af- 
ter life, is a success, we will say 
* yes” to this question. But, if the company is 
to be judged by the common rules of business 
and finance, we cannot see anything in its last 
statement to justify the inference that it has 
been successful—THe SPECTATOR. } 

1. Is it true that they have paid losses to the 


of $2,827,853.78 since their organiza- 


sO long at 


amount 
tion? 

[ Really, we haven't the remotest idea. Should 
think it likely, however, in view of the small 
amount of cash they have on hand—TueE Srec- 
TATOR. | 

3. Is it true that they 
$6,000,co00 of ** paper stoc k.” 
$223 600, on an assesment the past year? 

{We hope it is true; for the company’s losses 
and expenses are reported as having been largely 
in excess of the cash premium receipts. ‘This 
fact proves that the business was a losing one, 
and that the ** paper stock,” like old junk, may 
be turned into money at a pinch, if anybody can 
be found to buy it—Tue SPECTATOR. 

j. Is is true that their income was 
$454.g64 for 1870? They claim $685,594; do they 
misrepresent the amount? 

[If assessments, levied to supply the deficien- 
cies, are legitimate income and should be in- 
cluded among the fire underwriting transactions 
of a company, we admit that the Lycoming did 
receive the amount named. But the fact re- 
mains, that $636,638.29 were expended in losses, 
commissions, and incidentals, while 
the entire cash premiums were only $454.964.35. 
THe SPECTATOR. | 

5. Is it true that their premiums received in 
this state for the year 1870 exceeded their losses 
over $75,000°% 

| What of it, if it is true; so long as the ex- 
penses here and the losses elsewhere absorbed 
this sum and twice as much more ?—THE SPEC- 
TATOR. | 

6. Is it true that the character, conduct and 
business capacity of the officers of the company 
warrant such appellations as *‘ cheats, frauds, 
teeming with ** audacity, igno- 


collected on the 
or premium notes, 


only 


salaries, 


straddlebugs,’ 
rance and recklessness?” 

[ Doubtless other terms might be selected to 
characterize the managers of a company pre- 
tending to have $6,500,000 of assets, but unable 
to show $200,000 in cash securities ; particularly 
in view of the fact that these persons are paid in 
proportion to the number of policies they palm 
off upon the public; but as protectors of the 
people, we have felt obliged to use such words 
as the case seemed to demand. And we sub- 
mit that we can hardly be expected to let the 
Lycoming dictate our phraseology for us.—THE 
SPECTATOR. | 

7. Is it true that they have settled losses hon- 
orably and promptly? 

| We are entirely-in the dark as to this mat- 
ter, never having had any personal experience 
of their mode of settling losses.—Tue Spsc- 
TATOR. | 

You will see by the above, that we are seeking 
information, and have neither time or dispo- 
sition, (even should you accord us space), to 
enter into an argument as to the merits of mu- 
tual insurance or stock insurance companies. 
Neither are we willing to believe that your pre- 
judices or interest would allow you to prostitute 
the character of soable a journal as THe SPec- 
TATOR to so base a use as to publicly charge 
that the large number of property holders that 
must necessarily be represented in the said 
$6.500,000 of ** paper stock” and $454,0co pre- 
miums are all of that class of ** fools” to which 
you refer, without the answers to these queries 
conflict seriously with the claims of the com- 
pany. NEHER X CALDER. 





[We have responded serfaéim and in their 
proper places, to our correspondent’s conum- 
drums. The Lycoming, as a mutual company, 
in its former limited sphere, would not have been 
the subject of criticism on the part of THE 
Spectator. But, when presenting statements 
and parading assets calculated and intended to 
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iate companies whose accumu- 
of dollars in 
ivalent, we have been compelled 
to expose what we cannot he Ip thinking an at- 
tempt to deceive the public. We conceive the 
$6,000,c00 of premium notes, called assets, to 
be practically worthless as fire underwriting 
capital, and therefore we say so plainly. And 
any agent who sells Lycoming policies through 
representations which class them as equal in 
value to those of the prominent companies, is 
simply engaged in a business which no mancan 


dwarf and depre¢ 


lations are counted by millions 


cash or its equ 


comfortably follow who can atlord to keep a 
conscience.—TukE SPECTATOR 
THE ROCKFORD INSURANCE COM 
PANY AND ITS AGENTS. 
BLOOMINGTON, ILL., April 15. 
Zo the Editor of Tue Srecrator: 


SoMETIME in the summer of 1870, two men, rep- 
resenting themselves as Messrs. Hovey & Blan- 
chard, were traveling the country as accredited 
agents of the Rockford insurance company. 
They called upon a person in this vicinity solic- 
iting insurance, and being met with the question, 
‘**What company do you represent?” answered 
$6 the Roc ktord.” This person told them 
he did not want anything to do with that com- 
pany. Hlewas met by the response that they 
were also agents of the £étna insurance com- 
pany. He finally agreed to take two policies in 
the .Etna; 
steam planing mill, the other for $2,000, on a 
frame dwelling house; and, as he was very busy. 
the pretended agents went to work to fill up the 


one tor $5,000, at 6 per cent, on a 


applications, always keeping those of the J£tna 
exposed to view, and, when completed, called 
on him to sign the same, which he did; seeing 
nothing but tna papers before him, and ex- 
pecting A&tna policies. In a weeks he 
recived a_ policy (dy maz/) on his dwelling, 
issued by the Rockford, stating tha® they had 
his note, due December 1, 1870, for $42.50, in 
payment thereof. He was thunderstruck. It 
was evident the A2tna papers were only used as 
a blind to get the house into the Rockford. He 
applied to an attorney, who advised him to re- 
turn the policy and demand a return of the note 
upon which it was issued; which he did, and in 
return received the following letters : 


lew 


ROCKFORD, ILL., Seft. 3, 


i870. 
—- - os 


Dear 


ferred this 


Qs 
We have re- 
find 


Si Your favor at hand and noted. 
their 


all right, and 


matter to our and you will 


Your 


here is no swindling in the matter. 


ayents, 


answer enclosed insurance is taken 
We return you 


Watson, Sev 


pe licy ~ 
retary 
Per B. 


Signed, 





Rockrorp, ii 


Sept. 2, 


pees 1870. 

Sir We have just been 31, 
to W. Watson, Esq., secretary of the Rockford insurance 
that 
the Rockford or any other insurance company, and further 


tid 


shown your favor of August 


company, wherein you deny you ever gave a note to 


that you did not order nor would you accept a policy in 
compa V 
Now, 


senting himself to be 


we have only to Say, that you, or some person repre- 
prop 
erty, did sign an application to the Rockford company for 


you, and claiming to own th« 


irance on your new dwelling house for the sum ot $2,000, 


ins 
for five years, also a note for $42.50, payable Dec. 1, 1870, 
being the amount of premium on said insurance You also 
signed an application to the “ 42tna” for insurance ona 
steam planing mill for $5,000 for one year, which you like- 
wise pretended to be the owner of, whic h application has 


not yet been accepted by the company, nor do we know that 


it will be. These are the facts in the premises and you 
know it In reply to that part of your letter, wherein you 
speak of consulting with that orac/e and pink of propriety 
the agent of the A&tna company, and what he told you, we 
simply pass it by with cont mpt 
Signed Cuaney & Hircnucock. 
[Query—Are these the agents who took 


the application under the assumed name of 
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Hovey & Blanchard; if not, how are they so 
well posted in the circumstances of the case? 

With these documents .came the Rockford 
policy, which he again enclosed to them, and, 
in course of time, received another letter, 
stating that if he would remit $11, the amount 
paid by them to the agents, they would cancel 
the policy. This was very necessary to protect 
the company from loss, as they pay thei: 
25 per cent commission and policy fee, in cash, 
on all notes and applications sent them; 
which is only a premium paid to the class of 
men they employ to swindle and deceive peo- 
ple, and to over-insure them, so as to reap the 
benefit of it. This you may think is pretty 
strong, but it is difficult to find a man in this 
section, insured in the Rockford, who will not 
say that the agent who took his application was 
equal to such performances as this. 

I can furnish some examples: One, Billings 
by name, who took a large amount of money 
for insuring a valuable horse, was followed to 
Pontiac, Illinois, and arrested; gave his horse 
and buggy as security for his appearance next 
morning: but has failed to come around; 

Another, O’Dowd, who took his horse out of 
a widow woman’s barn and vamosed the ranche, 
without paying his board; and, although re- 
ported to the company no notice was taken 
thereof; 

Still another, one Briggs, who sent in notes 
and applications, until he drew in commissions 
from the company, $1100in cash, (most of said 
notes and applications being forgeries) and 
who, upon being arrested for the fraud. gave the 
company security and was again set to work for 
them. But these are enough for the present. 
‘* For ways that are vain and tricks that are 
dark, the Rockford agents are peculiar.” 

One thing more and Iam done. The people 
insured in the Rockford would like to know the 
gross amount of notes held by them, which are 
more than one year past due, and which can 
not be collected. It is alleged that the makers 
of a great many of them are von est, and yet 
these notes are sworn to as being assets of the 
company. *I know, if the truth could be found 
out, their large surplus would be beautifully less. 
More anon. Yours truly, 

TRUTH. 





THE UNDERWRITERS’ AGENCY. 
NEW York, April 22. 
To the Editor of Yue Srecratror 


I ADDRESSED you on March 2Sth ult., a note 
setting forth one or two facts which demon- 
strated the mistake on which the article of your 
March number was based. I regret that it 
reached you too late for conspicuous publication, 
as sundry letters from our distant agencies show 
that it has not been observed. 

It cannot be the interest of a journal like Tut 
SPECTATOR to do injustice, and the inference 
drawn from both the articles which have ap- 
peared with reference to this agency have made 
most erroneous impressions. I beg to repeat 
the facts contained in the note referred to and 
ask a more conspicuous place in your columns 
for them. 

The Underwriters’ Agency had ascertained 
before your strictures that the lake business 
was unprofitable and stopped it. 

Our entire business on the lakes last year was 
reduced to $2,815.12, and this brought a net loss 
of $1,020.42. Our other inland business paid us 
not over $26,000. 

The inference that our business generally has 
been unwholesome is grossly « mistake. We 
have been successful in all branches of our 
business, our premiums being largely over 
$ 2.000.000 in excess of loss, and our profits com- 





+ 


paring quite favorably with the most conserva- 
tive companies anywhere. 
A. STODDART, General Agent 


[ We learn, with some regret, that our articles 


on the management of the Underwriters’ Agency | 


SPECTATOR. 


THE 


have been construed as suggesting financial 
weakness on the part of the companies compos- 
ing that institution. Nothing was farther trom 
our thoughts We do not say so; did not 
and we believe that the 
companies composing the Agency are solvent, 
substantial, conservative and upright. 

We learn, moreover, that the Underwriters’ 
Agency has for some months refused to write 
lake business, having withdrawn the commis- 
sion of its lake manager on the 8th of September 
last, (which of course we did not know at the 
time our articles were written, they being based 
on the recently published official tables,) thus 
itself pointing the moral of our remarks. 

The statements in a card published in Tue 
SPECTATOR of April 15, but received too late 
for conspicuous position, and too late to antici- 


design to so intimate 


pate our article of that number, as well as THE | 


Spectator Charts recently published, amply 
refute any suggestion of weakness in the com- 
panies composing the Underwriters’ Agency. 

As Tue Spectator has always been and 
will always be conducted ina spirit of justice, 
we have deemed it our duty to say this.—THE 
SPECTATOR. 


THE MORTGAGEE CLAUSE. 
DAVENPORT, Iowa, Afri 15. 
To the Editor of THE SPECTATOR: 


IN your issue for April, page 301, giving 
the effect of the mortgagee clause, you state that 
‘itis a distinct waiver of every right a company 
has in its conditions of insurance.” 

If you can, without too much inconvenience, 
please give me your authority herefor, or refer 
to cases on which you base your opinion. 

Ii. H. ANDRESSEN. 


We refer our correspondent to the wording 
of the first paragraph of the usual form of 
mortgagee clause, where he will see that, no 
matter what the owner or occupant of the 
property may do, the company agrees to hold 
the mortgagee harmless. It reads thus: ‘It is 
hereby agreed that this insurance, as to the 
interest of the mortgagee only therein, shall 
not be invalidated by any act or neglect of the 
mortgagor or owner of the property insured, nor 
by any occupation of the premises for purposes 
more hazardous than are permitted by this 
policy.” 

To be sure there is a subsequent clause requir- 
ing the mortgagee to notify the company of 
whatever change in the risk may come to his 
knowledge. But this is a very slight offset to 
the waiver the first clause makes of all a com- 
pany’s most important policy conditions. The 
mortgagee clause is simply an invention by 
which a company assumes a moral hazard and 
a contingent material hazard, over and above 
those originally contemplated by the contract— 
an additional hazard, too, which the mortgagee 
is not inclined to carry. 

This is not a case of law and judicial decisions, 
It is merely an 
example of making a plain, strong contract, and 
then voluntarily nullifying its main conditions 
-THE SPECTATOR. | 


but of simple common sense. 


by unwise concessions. 


THE CO-OPERATIVE SWINDLE. 
RICHMOND, INDIANA, Afri/ 13. 
To the Editor of Tue SPECTATOR: 


Ir you have, among your collection of insu- 
anything showing the rise 
and fallof a few of the various co-operative 
life insurance associations, which have from 
time to time arisen in the vain hope of: creating 
a division in favor of cheap life insurance, to- 
gether with an exposition of the most prominent 
of the causes which led to the dissolution of 
said co-ope1 ves, you will confer a favor by 
iding me the titles and price list of the same. 
Our community here is misled to a great ex- 


rance publications, 
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tent by the ‘‘ Masonic Mutual,” of our state, 
and the ‘*Odd Fellows’ Provident.” of our 
Being both a Mason and Odd Fellow, 
myself, I have a high opinion ot those orders, 
and on that ground alone I should oppose this 
as well as every other form of imposition upon 
my brethren; and, in addition, being a life in- 
surance agent, 1 object to their poaching upon 
my preserves. What is to insure co-operation 
in these so-called co operatives, when the evil 
day comes—as come it must? Where the assess- 
ments grow into a burden as they inevitably 
will, it will prove a rope of sand, and the poor 
dupes who, having become uninsurable, wish to 
retain this as the only chance left, will find their 
insurance slipping away from them in spite of 
their willingness to keep it up; and will then 
learn, to their cost, the folly of investing the 
reserves of a life insurance company in the 
hands of irresponsible policyholders, to bs 
withdrawn at pleasure. 

And when this most delusive of Dead Sea 
apples turns to ashes on their tongues, they wil! 
bewail the hour when they allowed its fair out- 
side to beguile them into the belief that it would 
provide for their families and lull them into a 
mistaken feeling of security, which led them to 
ignore the real, substantial security held out to 
them by the legitimate life insurance compa- 
nies of this country, 


county. 


No NAME. 


| Our correspondent will find ‘‘ The Co-opera- 
tive Swindle,” by Elizur Wright, published 
from THE SPECTATOR PREss, an effective expose 
of the false assumptions and impracticable plans 
of the so-called ** co-operative ” system.—THE 
SPECTATOR. 


A SUGGESTION 
CHARLESTON. S. C.., 


To the Editor of Tuk SPECTATOR 


April 18. 


Being subscribers to your valuabie paper, 
THE SPECTATOR, which we regularly receive 
and read with great pleasure, we find an article 
inthe April number, page 301, headed ‘‘ The 
Mortvgagee clause.” We notice the objections 
you make to said ** Clause,” but do not see that 
you offer any remedy or substitute for such 
clause. How would the following endorsement 
answer? ‘* Loss, if any, payable to mortgagee 
or to the assured, as interest may appear, sub- 
ject, nevertheless, to all the conditions in this 
policy.” 

Or, if this would not meet the case, please in- 
form us what would be the correct endorsement. 

E. SEBRING & Co. 


{Our reference tothe mortgagee clause, in the 
April issue of THE SPECTATOR, was intended 
rather to show how dangerous its use was than 
to supply the remedy. That lies with the un- 
derwriters. Our correspondent’s proposed clause 
is a good one; but it would not satisty a mort- 
gagee who is familiar with the usual form. But 
for the fact that the leading men in the profession, 
have sanctioned the present form of mortgagee 
clause, we might study up and present some- 
thing better. Butof what use would it be un- 
der the circumstances?—THE SPECTATOR 





Miscellany. 


THE NATIONAL BOARD. 


FirtH ANNUAL SESSION. 


Tue fifth annual session of the National Board 
of Fire Underwriters was held on April 19, at the 
rooms, Nos. 156 and 158 Broadway, Mr Henry 
A. Oakley, of the Howard insurance company, 
presiding, and Mr. James M. Rankin, of the 
Fulton, acting as secretary. The attendants 
embraced representatives from nearly every 
state. After the convention was organized, 
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the presicent delivered his annual address, from 
which the following extracts are made: 


PRESIDENT’S ADDRESS. 


I am glad to be able to state that our records 
show that there are still a number of places in 
which the rates established under the direction 
of the national board have been faithfully 
maintained, notwithstanding the demoralization 
prevailing elsewhere, proving conclusively that 
with honest members constituting local boards, 
it is possible to secure co-operation among 
agents, and to maintain fair—not high—rates 


for the risks assumed by the companies. In 
order to better illustrate and understand the 
benefit conferred upon the business of fire in- 


surance in this country by the formation of the 
National Board, a short retrospect of the con- 
dition of the business prior to 1866 is necessary. 
During the period embraced between the latter 
part of 1858S and the beginning of 1865, there 


had been but little unity among companies 
either in the large cities, or in the smaller 
centres, upon the matter of either rates, uni- 


formity of practice in insurance, or carefulness 
in the adjustment of claims, and each company 
had been left to its own guidance and experience 
to adjust the business of their respective com- 
panies. A few of the companies had been suc- 
cessful, but the great majority, even prior to 
1865, were beginning, by unsatisfactory divi- 
dends and diminished surpluses, to realize the 
ultimate results of unwholesome competition, 
and unsound principles in conducting the busi- 
ness. 
representatives of companies doing business 
through agents in the City of New York, on 
the 1st November, 1865, to consider the question 
of excessive taxation by the states, and to seek 
for a remedy through united efforts, first led to 
the belief that a more extended organization 
was possible. To this end, a fewof those in- 
terested in the convention of 1865, diligently 
labored; and when the heavy losses of 1865 


were supplemented by those of the early part of 


1866, it was telt that the time had arrived for in- 
viting the co-operation of underwriters through- 
out the country in an effort to rescue the busi- 
ness from the ruin which seemed inevitable. 
Accordingly on the 3oth of April, 1866, the New 
York Board appointed a committee of their own 
members to confer with insurance companies, 
doing business outside of New York and vicinity 
through agents, or otherwise, in’ regard to 
matters pertaining to their general interests, 
and mutual benefit as fire underwriters. On 
the gth of June, 1866, this committee issued a 
circular to the fire insurance companies of the 
United States, asking for this co-operation, and 
soon received so much €ncouragement in the 
replies to it, that they decided forthwith to call 
a convention. While the circular of the com- 
mittee was in preparation for this call, the dire 
calamity at Portland, on the 4th July, 1866, 
occurred, involving the companies of the 
the country in a loss of several millions, ruin- 
ing and sadly crippling others, and 
thoroughly alarming all upon whom the 
conduct of the business devolved; so _ that 
when, on the 7th July, the committee issued its 
call for a convention to assemble in New York 
on the 18th of July, the response was hearty and 
seventy-six companies, engaged in the agency 
business, were present at the initiatory meeting ; 
but conspicuously absent from it were the repre- 
sentatives of some of the largest agency compa- 
nies in Hartford, Philadelphia, and the West. 
With the result of this meeting and the organi- 
zation of this board, you are familiar: and it is 
unnecessary for me to rehearse them to you. 
In February, 1567, at the first annual meeting, 
they were able to report the accession to its 
membership of all the leading companies of the 


some, 


country, 


many of the companies soon gave practical de- 
monstration of. It raisedthe profession at once 
to a position of dignity. It began to systemat- 
ize the business upon a sound and discrimina- 
ting basis, founded upon actual enperience. It 
took wise and far-reaching action against un- 


The gathering of a respectable body of 


and the board entered upon a career of 
usefulness which the replenished treasuries of 
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just and extortionate local and national taxa- 


tion. Iteliminated from many of the policies 
in use, the crudites existing, and gave to the 
business a ‘‘form of policy” at once just to 


both insured and insurer; it classified the vari- 
ous complicated special hazards, and enabled 
companies to comprehend with intelligence the 
dangers existing in these classes of hazards; it 
took wise and comprehensive action in regard to 
suppressing incendiarism and arson; surveyed 
and rated all of the principal cities, towns and 
villages in the Northern, Eastern, Middle and 
Western states of the Union, and last, though not 


least, brought about among the underwriters of 


the country a better acquaintance with each 
other, and removed not a little of the distrust 
natural to rivals in a common business, and ac- 
complished all of this during the period of its 
active operations, about three and a half years. 
at the very moderate outlay of less than $458,000, 
a result almost unprecedented when we consider 
the vast amount of clerical and other labor per- 
formed. The benefit to the large body of com- 
panies who report to the New York insurance 
department, is shown by an increase in the re- 
ceipts of these companies, from $25,419,000 in 
1865, to $39,353,000 in 1869. Of which the com- 
panies of New York state benefited to the extent 
ot $3,400,000, and those of other states to the ex- 
tent of $10,400,000. -The expenses referred to 
were borne by the companies of New York state to 
the amount of $26,664, and by all the other 
companies of the country to the amount of 
$22,211. The very satistactory tables intro- 
duced by Mr. Heald into his report, made to 
the board in 1869, convey so much that is sug- 
gestive to the underwriter that I thought I could 


not confer a greater favor upon the members of 


the board than by reproducing these tables con- 
tinued down by the 
the business of 1869 and 1870, upon the same 
basis originated by Mr. Ieald, verifying and 
correcting them from the official reports now in 
our possession. These tables are tour in num- 
ber, showing: 


First—Amount of capital; amount of divi- 
dends; percentage of dividends upon capital. 

Second—Fire premiums received; fire losses 
paid; percentage of losses to premium. 

Third—Net cash fire and inland premiums 
received; expenses, less dividends, losses and 
interest on scrip; percentage of expenses upon 
premiums. 

Fourth—Fire risks written; fire premiums re- 
ceived; fire losses paid; percentage of fire losses 
to premiums; percentage of fire losses to fire 
risks written; amount of risks written to $1 
loss; average rate of premium on fire risks. 

Table one shows an increase in the aggregate 
of dividends from 1o,4; in 1868 to 13,49 in 
in 1870, the latter the result of the remarkable 
exemption from losses experienced by all the 
companies in 1869, while the grand aggregate 
of dividends to capital is increased from 10,5; 
in 1868 as the result of the average of nine 
years, to 10,43; in 1870, as the average for eleven 
years. 

” Table two shows the average percentage of 
losses to premiums to have increased, for the 
New York companies, from 47;\); in 1869 to 
55,43; in 1870; of companies from other states, 
from 55,44; in 1869 to 62,4); in 1870; the aggre- 
gate of all showing an increase from 50/4) in 
1869 to 58,54; in 1870, while the grand aggregate 
of losses for the eleven years is 58/49 against 
59 i44;, as presented by Mr. Heald’s tables. In 
this same connection I would call attention to 
the fact that from the official returns made to 
Parliament by all of the companies doing busi- 
ness in Canada, it appears that there were re- 
ceived for premiums ‘!n_ 1869. $1,747.562.58; 
paid for losses in 1869, $967,938-73, or 52/4) 
per cent, and in 1870 premiums, $1,958,537-82; 
and losses, $1,840,272.73, or 8g/; per cent, a 
difference of 36\45; per cent between the two 
years. The year 1869 shows a lower average of 
losses to premiums than any year except 1863; 
while 1870 is only exceeded in its average by 
1865 and 1866, years notorious for great and 
disastrous losses. Should the remainder of 
1871 be as productive of losses as the first four 


addition of the results of 


409 


of the present 
ars 


en, the ay 
year will fully equal the 
referred to 

Table three shows that there has been an in- 
crease Of percentage of expenses from 32,4) per 
cent in 1868 to 34 in 1869, and 363); in 1870 
making the grand average aggregate 30;°4), thus 
exhibiting a ste ady increase in the percentage 
for every year since 1862. Adding the percent- 
age of expenses to the percentage ot losses we 
have $9;4,, leaving 10"! $36.879.145.73 
the profits resulting from the business for the 
eleven years from 1859 to 1870, oF , 
of per cent on the average capital 
$43-721.705 for the same period. As the amount 
paid out for dividends during the same period 
was $52.926,024.95, it shows that a very large 
proportion of the interest on investments was 
necessary, in order to meet these dividends, 
leaving but a moderate amount as additions to 
surplus during this long period. 

Table No. 4.—With reterence to this table we 
find that the ability of the companies to write, 
which in 1860 was $231.27, for every dollar of 
loss, and which in 1866, fell to $164.34, was in- 
creased in 1869 to $222,13, has, in 1870, again 
fallen to $199.99, very far below the average of 
the eleven years, which is $214.06. The other 
columns therein show equally surprising re- 
sults. 

In addition to these tables, I have prepared a 
second series of tables, which comprise the fol- 
lowing items, including the business of this 
state and other states: 

First—the amount written for the four years 
ending 1865, $2,648,940, 568. P 

Second—The amount of premiums received 
during the same period, $17,653,529. 

Third—The amount written tor the four years 
ending 1869, $4,562,906,157. : 

Fourth—The amount of premiums thereon, 
P42, {00, 037. 

fifth—TVhe amount of risks written during the 
year 1870, $4,844,264.163 

Sixth—The amount of 
$40,540,704. 

Seventh—Average rate of premium for the 
four years ending 1865, .6662. 

Eighth— Average rate of premium for the four 
years ending 1869, .g300. 

Ninth—Average rate of premiums for 1570, 
.SSoS. 

Zenth—Premiums on business of 1870, at ag- 
gregate average rate of four years ending 186s, 
25,009. 454. i 

Eleventh—Premiums on business of 1870, at 
aggregate average of four years, ending 1869, 
$42. 314.568. 

And in order that a proper comparison may 
be made of companies doing relatively the same 
kind of business, we have divided the compa- 
nies into the following five classes: 

1. New York city companies, embracing those 
doing an agency business. 

2. New York city companies doing mainly a 
iocal business, and without agents. - 

3. New York state companies. 

4. Companies of other stafes, including Cali- 


months have be erage 


two disastrous ye 


, or as 


an 





premiums thereon, 


fornia. 

5. Foreign companies, doing business in the 
United States. 

The period embraced in these tables consti- 
tutes the four years prior to the formation of the 
national board, the four years of the active ope- 
rations of the national board, and the past year 
in which it had ceased to exercise any great con- 
trol over the business of the country. The ta- 
bles are very full, have been compiled with great 
care and accuracy, and they show an aggregate 
average percentage of premiums received on 
each $100 of risk, during the years 1862-5, of 
66 BS 1866-69, 8S 54; 3 1570, 84,37 ” 

It is easy to see from these tables how much 
of the genuine prosperity of the business which 
it took nearly four years to build up has been dis- 


* We take occasion to say that these figures are the result 
of the painstaking labor of Mr. W. H. Post, the efficient 
clerk of the National Board; and, also, that, so far as the 
results of 1870 are referred to, they were derived from Tue 
Spectator Cuarts. Had credit been given instead of 
assumed, in these two respects, we would not have thought 
it worth whileto append this note,—THRr SPecTaTon. 
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sipated in a single year. And now, gentlemen 
of the national board, what do we find to be the 
condition of the business at this ti I have 
already referred in a previous part of this address 
to some of the results. To them, I may add, 
that the year 1870 witnessed the failure of 
very prominent ‘agency company, and of several 
others of not much importance, the with- 
drawal, from the busy centres of trade and com- 
merce, of others crippled—a fierce and unwhole- 
some competition for business—hostile legisla- 
tion springing up in many of the states a igainst 
the companies, and great and increasing laxity 
shown in the contracts made by companies ; and 
added to this a large increase in the number of 
fires in all parts of our common country. Are 
not these sufficient causes to make us hesitate 
before we go further in our downward career? 
It cannot be denied that the responsibility for 
this state of affairs rests upon us who are charged 
with the conduct of the business. It is not our 
agents who are at fault; agents are usually what 
the officers of companies make them; and for 
all the improper risks taken, insufficient rates 
obtained, unusual privileges given in the word- 
ing of policies, hasty adjustments made, thereby 
encouraging illegal claims, the manager of a 
company is alone responsible. 

I cannot close these remarks without 
gratulating the members of the board that dur- 
ing the past year we have been relieved from 
some of the most oppressive burdens of national 
taxation, viz.: the abolition of 15 per cent upon 
gross premiums, the large reduction in the stamp 
tax on renewals, and the reduction of the tax 
upon profits and dividends from 5 to 2) per cent, 
which, we hope, another year will see entirely 
removed. 


me? 


one 


sO 


con- 


TREASURER’S REPORT. 

The treasurer’s report shows a cash balance 
on hand of $6,715.93, after an 
$3.520.95 during the past year. 

The report of the executive committee re- 
views the work of the board since the 
tion of 1866. It attributes the demoralization 
which at present exists in insurance 
the influence of unprincipled agents. 

A committee of five was appointed to consider 
the address of the president and the report of 
the executive committee, and suggest some plan 
for the reorganization of the board. The fol- 
lowing were appointed the committee: Stephen 
Crowell, Mr. Hendee, of Hartford, Messrs. Pa- 
rish, of Providence, Davis, of Worcester, and 
Rouse, of Cleveland. 


conven- 


matters to 


ELECTION OF OFFICERS 


After a the following officers were 
elected: 

President, Wenry A. 
J. L. Hendee, Hartford ; 


tary, James M. Rankin, 


recess 


New York; Vice-P 


J S. Par 


Oakley, 

Treasurer, 
New York. 
EXECUTIVE COMMITTEE. 

First District—Boston: Isaac Sweetzer, Ger 
Albert Bowker, Samuel Gould, J Abbott 
Walter Paine, J. H. De Wolf, John Kin 
ton. Hartford: Mark Howard, George 
Kellogg, J. B. Eldridge, C. ‘I’. Webster, 
Worcester: A. N. Currier, W.S. Davis, 

Second District—New York: D. / 
ell. A. J. Smith, J. M. McLean, B. S. Rudolph 
Garrigue, George W. Savage, Edmund riggs, Alfred 
Pell, A. F. oe Stephen Crowell, tr , W.Il 
Ross, R. W. Sleecker. Baltimore: N il hn 
P. Seide ae ker, Andrew Reese. Buffalo Smith. 
Albany: G.A 1 Allen and Stephen Groesbeck Henry 
D. Sherrerd, Philade Ip! lia. 

Third District—Cincinnati: F.C. Bennett 
gill. Cleveland: E. C. Rouse, 8S. 8S. Coe 

Fourth District—Chicago: G.1 
P. Walker Netroit: C. Van Ilu 

Aitth District—San Francis« 
ples. 

A resolution was adopted requestin 
surance superintendents, who are to 
this city next month, to provide a un 
tem for the reports of all fire insurance 
nies in the country, and that a 
five be appointed to urge upon the 
superintendents the adoption of sucha measure 
The committee consists of Messrs. Heald, 
New York, Chase, of Connecticut, King 
bury, of Rhode Island, Bean, of Massaxc a 
setts, and Platt, of Pennsylvan 

The board then adjourned 


gsbury 
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OF FOREIGN FIRE 


COMPANIES. 


THE REGULATION 


INSURANCE 
following is a copy of the bill enacted by 
New York 


insurance 


Tu! 


the legislature in relation to foreign 


fire companies. It was proposed and 


passed as a compromise bill, acceptable to both 


domestic and foreign companies : 


SECTION 1. No foreign insurance company 
shall make any contract of insurance of any 
kind or description against loss or damage by 
fire or inland navigation risks, nor expose 
themselves to any such loss by any one risk or 
hazard for any ore ater amount in proportion to 
its capital, as determined by the 
this act than organized 
laws of this state 


prov isions ot 
companies under the 


may do. 


foreign insurance 
insurance business in this 
yr any h company hereafter admitted 

business in this state, shall for all the 
purposes of this act and of the general insurance 
laws of this state, be the value of 
sums or securities as such company shall 
have on deposit in the insurance and other 
partments of this state and of the other states 
of the United States, for the benefit of policy- 
holders in any of states or in the United 

tates, and all bonds and mortgages for money 
loaned on real estate in this state, or any state 
of the United States, provided such loans have 
been made in conformity with the laws of such 
state providing for the incorporation of insur- 
ance companies there, and the investment of 
their capital, and all other assets and property 
in the United States in which fire insurance 
companies, organized under the laws of this 
by the thereof invest, provided 
such bonds and mortgages, assets and property 
shall be vested in and held in the United States 
by trustees approved by the superintendent of 
the insurance de partment of this state, and citi- 
zens of — United States for the general benefit 
ity of all its policyholders and credit- 
ors in the United States, after taking from such 
aggregate value the same deductions fo: 
debts and liabilities in this and the other states 
of the United States, and for premiums upon 
risks therein not yet expired, as is authorized 
or required by the laws of this state or the regu- 
lations of its insurance department with respect 
to fire insurance companies, organized under 
the laws of this state. The said trustees are 
hereby authorized to invest in and hold and 
convey real estate to the same extent and sub- 
ject to the same restrictions, rules and regula- 
tions to which companies incorporated in this 


state subject. 


such 


The « apital ot 


pany, 


doing fire 
Suc 


, 
to such 


aggregate 
such 
de- 


such 


state, may laws 


and sec 


losses, 


are 


§ 3. To determine the amount of such capital, 
the agent or attorney of such foreign insurance 
company, doing fire insurance business in this 
state, shall, within four months after the 
age act, and in the month of J: 
every year thereafter, render to him a detailed 
ment of the ite making up the pi- 
and of the deductions to be mad« therefrom, 
subscribed and verified by the oath of such 
agent or attorney, and said superintendent 
shall have authority to make such examinations 
to such assets and liabi li ties as he 
hall deem proper, and upon iance with 
the requirements of this act, it shall be his duty 
thereupon, and fro ir to year thereafter, to 
issue to such foreign insurance company a cer- 
tificate of the amou its so determined capi- 
tal. and that the requirem« act have 
been complied with, upon which capital it may 
transact business in this state, but subject to all 

mitations of 


the 
companies incorpor- 
state. 


pass- 
of this iLnuary of 


ms said ca 


state 


tal. 


in respect 
comp! 


nts of this 


the restrictions and li laws 
regulating fire insurance 


ted under the laws of this 
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office 


filed It) the 
the insurance depart- 
shall hay 
trustees, o 
under 


which they are to act, be 
of the superintendent ot 
ment; and the said superintendent 
the same power to examine 
the agent or attorney of such company, 
oath, and their books and ’ 
either in person or by one or more 
be appointed by him, as by law he 


books and 


such 
assets, accounts 
persons to 
as to the 


accounts ot 


has 
officers, assets, 
any company, authorized to do fire 
ance business in this state. And if by 

amination it shall appear that the net capital 
for which the last certificate shall be outstand- 
ing has been materially reduced, the superin- 
tendent may callin such certificate and 


another correspondent with such reduced capital 


§ 5. No foreign insurance any 
agent or attorney thereof, shall be to 
transact the business of fire insurance in this state, 
or take risks until, in addition to all other re- 
quirements of the laws now in force in this 
state, such company shall comply with the pro- 
visions of this act, and the certificate of 
the superintendent of the insurance department, 
mentioned in the third section of this 

$6. It shall not be 
eign insurance company 
directly or indirectly, to contract for or eft 
any re-insurance of any risk on property in th 
state, with any insurance company, corporation, 
association, partnership or individual oth 
than such as companies, chartered the state 
of New York, may lawfully make 


agents, 
Insur- 
such ex- 


issue 
company, or 


admitted 


receive 
d 
act. 
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capital of any 
company, so determined and 
subject to taxation the same as 

fire insurance companies, org: und 

laws ot this state, to be levied, d and col- 
lected, as prescribed by the la f this 
at such place in this state, 
surance company shall hav« 

§8. The affairs of ever} insurance 
company, doing fire business in this state, shall 
be subject to the same supervision and examina- 
tion by the superintendent of the 
partment, as those of fire insur 
organized under the laws of this state, 
examination of its books, assets, 
general condition; and every fo 
company, doing fire business in this state, a1 
its agents and trustees, shall at 
ject to, and be required to make the same stat 
ments, and to answer the same 
be subject to the same examin¢ itions, and in 
of default therein to the same penal and | 
bilities as fire insurance i 
under the laws of this state, or any of the 
cers thereof, are or may be liable to by the 
of this state or the regulations of its 
department; and the said s uperinte ndent gs 
hereby authorized, whenever he deem it 
necessary, either in person or by a proper per- 
son or persons by him appointed, to repair to 
the general office of any such foreign insurance 
company wherever the same may be, and make 
an investigation and examination of the affairs 
and condition of such company. The said sup- 
erintendent is hereby authorized to cancel and 
revoke the certificate of any foreign insurance 
company, refusing or unreasonably neglecting 
to comply with any of the provisions of this act, 
or to allow the examination herein provided for 
to be made, and to prevent such company from 
doing business in this state. 

§ 9. Any violation of any of the 
this act shall subject the party so violating toa 
penalty of five hundred dollars for each viola- 
tion, which shall be sued for and re« 
the manner provided for in section twenty-five 
of ‘an act to provide for the incorporation of 
fire insurance companies,” passed June twenty- 
five, eighteen hundred and fifty-three, and the 
amendments thereto, with the same liability to 
imprisonment in case of non-payment as therein 
provided. 

§ 10. The term foreign insurance c 
used in this act, includes any company, “‘por- 
ation, association, partnership or individual of 
any foreign government doing fire 
state, whether incor 
act shall 
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WOMAN'S MISSION IN LIFE INSUR- 
ANCE. 

Lapies, the great work of life insurance can- 

not be perfect 7 without your assistance; resolve 

to give your valuable aid, and the work is ac- 

complished. ‘Why is not life assurance uni- 

versal?” asksa writer (who himself, by-the-way, 


a few cogent reasons why Simply, 
the women have never taken 
The law has at length 


could give 
we answel 


the business 


because 


hand. 





ie 


in 


recognized woman's atohts in the matter of life 
insurance let it be woman's misston to give 
effect to the provisions made for securing the 
benefit of the life policy to her and to her chil- 
dren; and if women work as The Times says 
‘women only can work,’ we shall have suchan 
increase of life insurance as dfreéectors, mana- 
revs, superintendents, agents, shareholders and 


£ 

policyholders, all combined, could not effect. 
And the The advice or so- 

licitation to insure coming from those who look. 


reason is obvious. 


more or less directly, to a pecuniary gain in case 
of success, necessarily causes the plea to lose 
much of its force; but where love is the motive 


power, there is no disturbing element to detract 
trom its influence. ‘But, if I use the gentle 
persuasion that love only can employ,’ it may 
be urged, ‘perhaps my husband will think that 
Iams ly thinking of my own interest—pos- 
sibly, that I do not care for his survivance so 


much asI ought.’ Well, if reference is made to 
the Expectation of Life Table, it will be 
that the zzsured live longer than the uninsured. 


seen 





Take, for example, a person aged thirty ac- 
cording to the table of the registrar-general, 
based upon the total population of the kingdom, 
the expectation of living is thirty-¢wo years 
and three-quarters; whereas the actuaries’ ta- 
ble, founded upon insured lives, gives thirty- 


four years and three-quarters. 

Life insurance, therefore, means the chance 
of prolongation and not the curtailment of life. 
And the notion that there is a likelihood of life 
being shortened because of life insurance, is as 
fallacious and absurd as the idea that. because 
a man makes his will, he is about to die. Surely, 
leration of the fact that a life policy re- 
presents so much ready money, available for his 
tamily inthe event of premature death, ought to 
induce every man, worthy the name ot husband 
not to neglect this means—the 
nany cases—of providing a certaruty 


a consida¢e 





father, sole 
means in 
Jor anuncertainty. 

Finally, the claims of life insurance have been 
lvocated by soundly thinking men in 
all gr: Statesmen have spoken 
and written in praise of it—our great premier is 
himself the promoter of a life office; /awyers, 
from lord chancellors downwards, clergymen of 
all persuasions, and on both sides of the Atlantic, 
philanthropists, moralists—in a word, the great 
and the good in every rank of life have all 
spoken well of it. Its manifold advantages are 
being known and appreciated in other countries 
than ourown. We have seen how extensively 
the work is progressing in America; in our col- 
onies, al e system is making headway; Eng- 
land and Scotland have sent their sons to educate 
the and, whether the report comes 
from Canada, or from Australia, from India, or 
the West Indies, we learn that those enterpris- 
i earnest men are doing their 
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strongly ac 


ides oO 


t society. 


aiso, th 


colonials; 
l] The 


THE INVESTMENTS OF NEW YORK FIRE 
COMPANIES. 


The following is a copy of the new act, else- 
where referred to, enlarging the investments of 
New York fire insurance companies : 

SECTION I. Section eight of chapter four hun- 


dred and sixty-six of the laws of eighteen hun- 
died and fifty-three, entitled ‘* An act to provide 


for the incorporation of fire insurance compa- 
nies,” is hereby amended to read as follows: 

§ 8. It shall be lawful for any fire insurance 
company organized under this act, or incorpor- 
ated under any law of this state, to invest its 
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capital, th funds accumulated. tn th 
course of its business, or any part thereof in 
bonds and mortgages on uneacumbered and 
improved real estate within the state of New 


York, worth fifty per cent more than the sum 
loaned thereon, exclusive of buildings 
such buildings are insured and the policy trans- 


and also in the 


unless 


ferred to said company, stocks 


of this state or stocks or treasury notes of the 
United States, and also in the stoc ks and bonds 
of any county or incorporated city in this state, 
authorized to be issued by the legislature, and 
to lend the same, or any part thereof. in the se- 
curity of such stocks or bonds o1 treasury notes, 
or upon bonds and mortgages as atoresaid, and 
to change and reinvest the same as occasion 
may from time to time require: but any surplus 


money 





over and above the capital stock of any 
and inland navigation insurance com- 
panies, or anv fire insuré 
porated under any law of this state, may be in- 
vested in, or loaned upon the pkedge of the pub- 
lic stock or bondsoft the United States or any one 
bonds or other evi- 


such fire 


hee compentie Ss 1ncor- 


of the states. or the stocks, 
dences of indebtedness of any solvent dividend 
institutions incorporated under the laws 
or of the [ d States, except their 


amount not exceeding one- 


paying 
of this state 
own stock, and any 
half the lual premium receipts of any com- 
pany upon its outstanding policies in any other 
state of the United States, may be invested upon 
bond and mortgage secu ity upon real est 
such state, whi shall be certified by the super- 
intendent of the insurance department of this 
state to be unencumbered, improved and worth 


rite 





te. 
ate in 






double the sum loaned thereon, or in the stocks 
or bonds of any foreign country to the extent 
which may be provided under the laws thereot as 


the condition of such company doing business 
therein; provided that such investment in such 
foreign stocks or bonds shall be made only from 
funds which constitute a surplus over and above 
capital and other liabilities and subject to the 
approval of the superintendent of the insurance 
department. 


§ 2. This act shall take effect immediately. 


MAKING USEFUL. 


The I Regist e 
suggestions, which are worthy of the 
life 


life 


DIRECTORS 


SuUraNnce has these sensible 


conside 
the directors of American offices. 


know ot 


ration of 
We 
nies which has a long list of trustees, not 


faith in 


happen to one of our 


i compa- 


one- 
fifth of whom have shown a sufficient 
» to insure their own lives either in 


With 


1 such directors and trustees lend 


Insurange 


life 


their own or any other company. what 


consistency cal 
their names to induce other people to insure? 
If, 


allow their faith to prove itself by their works. 


on the other hand, these gentlemen would 


ng 
g 


they should lose no time in securi policies 


themselves, and then endeavor to get others to 


follow their example: 


‘* Theextensive influence possessed by the gen- 
tlemen who preside as directors over the aftairs 
of our life offices, if turned to account more f 
quently than heretofore in the interests of life 
insurance, would doubtless result in an import- 
ant increase otf A recommendator\ 
word, a passing remark from gentlemen in the 
high position, commercially and socially, which 
directors occupy, would often have niore powes 
of persuasion than labored efforts on the part of 
those less fortunately placed. 

** There are upwards of fifteen hundred directors 
of life offices inthis country. Suppose each of 
these gentlemen determine to do something 
personally this year, in addition to such efforts 
as they have employed in former years, to pro- 
mote an increase of business, what a splendid 
result there would be! Averaging a policy of 
£1,000 would give a grand total of ONE MILLION 


business. 


AND A-HALF! A few words of advice earnestly 
given—it may be to a friend at the dining-table, 
to a business acquaintance in the counting- 


411 


ho yan n¢ in the office—and the work 
is dot ~ ly the result would be ample re- 
ward for the labor Nemo sthi vivat is the ap- 
posite motto adopted by one of our life offices, 


I 
and the ti inculcates applies as fully to 


directors i mecn ot low estate. 


WORTIL THINKING OF. 
taken 


vlish publica- 


Tit which follow ar from 


Thi 


tion 


paragraphs 


Lee Lister, 


rest 


Se 
Tnsuran ( 


issued 


Phe changes ar ‘ t 
rung, in almost every report that makes its ap- 
pearance 
ers and policyholders to try to enlist new mem- 
bers, that we contess our inability to add any 
thing to w been so otten and so well said 
We are informed that a great increase of policy- 
holders n that a large 
cession of members promises, by-and-by, sub- 


n the int 


so vigorously and skillfully 


on the duty and interest of sharehold- 


hat ha 


eans good dividends; ac- 


stantial bonuses. Every rightminded man, 
however, in persuading another to insure his 
life, receives more than either dividend or 


bonus—he receives the self-approval of having 
done his duty, and that in the performance of it 
his triend, his neigh- 


he has caused, it may be, 
his 


r acquaintance, in turn, to have done 
duty to those dependent on him for support.” 


bor, o 


‘* We have only to remind those about to become 
policyholde rs.that *‘ Honesty is the best policy.’ 
Be candid and truthful; conceal no fact relating 
to health or habits, personal or family history, 
that ought to be known to the Ob- 
in this respect the golden rule, Zo do as 
you would be done ty. Request your private 
referees to do the same, and then, if you take as 
much « in the selection of your office as you 
would in the selection of a garment, or piece of 
furniture, you may rest assured that the office 
will fulfil 7¢s part of the contract, by the full 
payment of your claim, when it falls to be made. 
But, if vou knowingly conceal from the com- 
pany facts that would the directors, if 
aware of them, to decline your proposal alto- 
gether, or to accept itat an increased rate of pre- 
mium, you must not rely too confidently upon 
the claim being paid. It is true that life insur- 
ance companies, as a rule, are disposed to take 
a favorable view even in doubtful cases; but 
without exception, it is well, 
ie low ground of prudence alone to be on 


managers. 


serve 


are 


cause 


as 


no general rule i 


upon tl 


the cule side. 
A HINT TO OFFICERS. 
We fird this hint among some ‘‘ Concluding 


Remarks” printed in Zhe /usurance Register : 
‘To managers and secretaries we venture to 
remark, that a lesson may now and then be learnt 


to advantage by studying the procedure and 
modus operandi of other offices, especially of 
those whose yearly progress is more clearly, 


The mode of working 
in some cases would be un- 
worthy of adoption, but in others some useful 
hints may be received. The sty le in which son 

manage rs address the public through the medium 
of their prospectus or report; the style in which 
the document itselt * got up,’ is well worthy 
of imitation on the part of others who do not 
in such a matter ¢he tmportance of little 


marked than their own. 


doubtless deemed 


Is 





consider 


thing Ss. 





IN view of the fact that the main features of 
the annual statements made by insurance com- 
panies to the state departments are precisely 
alike and necessarily involve an immense ex- 
pense in repeated ty poyraphical work, under the 
several departments, is it not practicable for the 
superintendents to devise some satisfactory plan 
whereby the plates of the New York report, for 
made useful in saving othe: 
and cost of arranging all these 


instance, can be 
states the trouble 


returns in an independent compilation. 
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not own any “ types;” nor does he possess 


Monitor man do 
any other appurtenances ofa well-ordered printing office, 
ke THE SPECTATOR Press establishment. If he means to 
intimate that a chattel mortgage or any other kind of lien or 
indebtedness to the amount of a single dollar, rests upon 
the whole or any portion of our real or personal property, 
then we must be excused if we call this man a wilful liar, 
and assure him that he if dares to assert what he so meanly 
insinuates, we warrant it will prove the costliest job for him 
that he ever undertook.—J. H. anp C. M. GoopseE Lt 
Sevcnth—810,000, or any larger sum, that the little game 
of bluff is one at which at least two can play, and that rele- 


s consistency, is a jewel. 


vancy, as wel 
Eighth—10.000, that you won’t show this letter to half as 
many peoole as you have shown your own of the 3d inst. 
All of which is respectfully submitted. 
Signed, C.C. HINE. 


foregoing correspondence to 


the judgment of our readers. We think they 
will agree with us that it is sufficiently signifi- 
cant, and that any remarks on our part, by way 
of self-gratulation, or even good natured ridi- 


y 
cule of the unfortunate position which is occu- 
pied by our presuming competitor, would be 
utterly superfluous. We were a little surprised, 
we must confess, when we lately heard from this 
ancient neighbor in the bold and unusual atti- 
tude of a challenger to those who4ong ago left 
him so far behind. We thought we had bade 
him a lasting farewell. But that was a mistake. 
We do not need to take any advantage of our 


shall 


only let him remember, des- 


unfortunate challenger. He have our 
commiseration, 
pite his inexperienced wrestlings with the diffi- 
culties of an unfamiliar profession, that not 
even the plaint of his distress shall disturb our 
determination to make good every one of our 
assertions in regard to the superior merit, influ- 
ence, business and circulation of THe Sprec- 
TATOR. We, therefore, announce here, by way 
of conclusion, that we propose the following 
challenge, which we hereby agree to keep open 
and in force, free to any taker, until further 
notice 

A wager of any amount Jrom $1,050 to $5,000, 
that THE SPECTATOR has a larger paying circu- 
lation thanany other insurance Journal ; the vic- 
tor, in any test, to recetve back his money, while 
that of the loser shall go to any organized public 


charity that both parties may designate. 





DEFEAT OF THE AMENDED LIFE 
ACT. 


THE 


CONSIDERABLE has already been said about the 
defeat of the amended life act in the New York 
legislature. The comments of the press and the 
remarks of those who opposed the bill in the as- 
sembly, have exhibited a lamentable ignorance of 
the actual character and real merits of the pro- 
posed law. It has been treated as an entire inno- 
vation upon the existing laws,—a new law, rather 
than that which it really was, a revision or 
codification of the old laws only, with a few 
amendments. 

The opponents of the bill studiously aimed 
from the beginning to falsely characterize it as 


un act presented soiely in the interest of the 





THE 
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superintendent, and for his aggrandizement 


and benefit. Hence the reckless disregard of 
truth, and the utter want of any specific state- 
ments of, or allusions to, the particular pro- 
visions in the proposed amended act not in the 
existing laws, which went at all to support such 
a view. They meanly sought, by general and 
unsupported assertions, to establish that which 
could not be sustained by argument or facts. 

It is a misfortune to all well regulated life 
companies and to their policyholders, not to the 
superintendent, that the bill was defeated. 

We are quite familiar with the amendments to 
present laws contained in the proposed act, and 
have no hesitation in saying that, with the one 
exception of the section restricting the appoint- 
ment of receivers to cases where the application 
emanated from or was approved by the superin- 
tendent, there was nothing which gave him any 
control or ‘despotic power” over companies 
which he does not now possess. 

Neither did it create any new fees or emolu- 
ments for the insurance department or superin- 
tendent. Ali the cry of ignoramuses and black- 


guard penny-a-liners about ‘** extraordinary 


powers ” and the ** vast amounts of money to be 
made under the bill by the superintendent, was 


The 


few, and 


the merest bosh and claptrap. main 


amendments were important, but 


were of g 


reat value to good companies and the 


insuring public. The requirement of a capital 


of $500,000 from companies hereafter organiz- 
ing, was the leading feature. 
this is patent to every well-informed insurance 
man or person who has realized the exceeding 
demoralization, extravagance and corruption 


which have followed the too easy and rapid 


formation of companies with a small capital of 


$100,000. 

The amendment relieving New York compa- 
nies from the odious restriction which has 
always prevented their loaning a dollar in the 
other states, no matter how much of their in- 
come was derived from those states, was one 
which alone made the bill of great value, and 
which gave evidence of the broad and liberal 
ideas and policy of the superintendent who pro- 
posed it. There were other features conceived 
in a spirit incomprehensible to the pigmy intel- 
lects of those who denounced the measure, 
which were calculated and intended to foster 
and promote a genuine reciprocity and co-ope- 
ration between states and state departments. 
For this reason the passage of the bill would 
have been of decided advantage in view of the 
approaching convention. 

But it is useless to extend remarks upon this 
subject now. Ignorance and demagoguism 
have often prevailed before, and we fear will 


again. 





RETIREMENT OF ANOTHER LIFE 
COMPANY. 


THE 


THE voluntary retirement of the American Ton- 
tine Life insurance company, of New York, ap- 
pears to us to be a step directly in the line of 
good judgment. To have decided upon this 
course while the company was yet in possession 
of abundant means for liquidating every liabil- 
ity, and able even to re-imburse stockholders 
handsomely. clearly reflects credit upon the 


The wisdom of 
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managers, and will long be quoted as a most 
honorable transaction. 

The following analysis of the company’s con- 
dition on the 31st of December last, is taken 
New York in- 


from its sworn statement to the 


surance department: 











AssSE! 
United States 6 per cent | 
Mortgage loat....ccocceccsecece 
Cash ° 
Premiums in the hands of 
TOS PII 0 60:0:06 0000 500900008800008008 g 
Cash loan to policyholders, secured. ........++++5 50,00 
tjonded securities and bills receivable........... 27.991 .76 
Premium loans secured by policies............+. 1,189.04 
Due from other companies..... reTTTriTitt TTT 100.25 
Btls TECCIVADIS. cc veccvccccccucocccnsescessseceee 3,192.75 
Furniture .ccccccccccccccccccsvcccsscccsevcsecece 7°750.02 
V alae Of re-imSulBROCs ccdccerccecsceces coveesee 3,000.00 
$272,005.28 
LIABILITIES 
Unpaid losses...cccsccccees cvvvee ¥ 3.000,00 
Re sural Q2.477.00 
All other li 65 
All liabilities exclusive of capital....... cece $112,454.05 
Surplus, disregarding liability to stoc kh’ders $160,210.03 
PoLicies IN Force, Dec, 31, 1870. 
No. Amount, 
Whole life policies....... ee $2,200,618 
aeowment * cecsveceseccsvesescees 175 350,539 
Joint-life = **— wewececcseccccves 59 115,500 
SNOrt term " cecvvevesevccccossevess 25 52,500 
Ws 050080 664550000006606500c00008" 1.371 $2,779,158 
Deduct amount re-insured in other compa 
TICS sc ceeecerereeseree sess esse ereeese esses 302,00 
Net am it of insurance in forcce...... $2,475,058 


The American Tontine has hada short career, 
but one that was fullofhonor. Its affairs have al- 
ways been prudently, honestly and economically 
administered, and its share in the later phases 
of life insurance competition has never been of 
a kind calculated to cost the company the re- 
spect of the public or the confidence of its con- 


stituents. Forecasting a future full of discour- 


, agements, and possibly of danger, the gentlemen 


interested in the company have decided to with- 
draw from business, and discharge its liabilities 
by paying all debts already matured and re-in- 
suring its risks to the satisfaction of policyhold- 
ers. We understand that this decision meets 
the full approval of Gen. Ludlow, the com- 
pany’s late president, and we think should re- 
ceive the commendation of insurance officers and 
policyholders. The future is not hopeful or en- 
couraging for young companies who propose to 


do a straightforward, legitimate business. 





INDECENT PERSONALITIES. 


\Ir is with regret that we are compelled to de- 


nounce the indecent personal attacks so gratui- 
Miller in 


connection with the recent proposed legislation, 


tously made upon Superintendent 


and the efficient and faithful performance of his 
duties in detecting and promptly exposing the 
Sun, in its 


rottenness of companies. Th 


Albany correspondence, indulged, in its usual 
style, in a personal attack upon Superintendent 
Miller, which has been copied by some of the 


insurance mudthrowers. The paragraph was 


as follows: 
** When the present superinte ndent of insurance was ap- 


} 


pointed he did not own even adog cart, while now he owns a 


large stable and beautiful carriages, and with his liveried 
servants, gold-mounted harness, and magnificent turnout, 
wis the observed of all at Long Branch last summer. Had 
this bill become a law, there is no estimating the amount of 


} +? 


money he could have made under it 
This is as false as it is dirty, and unworthy 


any respectable journalist. We have personal 
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knowledge that Mr. Miller kceps no more horses t t : 
and owns no other stable than | vn ne : t of tb 4 
before he even saw or thought of 


department. He is, moreover, po f : ( At the etime i t By 


he A ci oe 


handsome fortune, and is entirely independe tt t ( t 1 lar t of we we lat diteved 1 


. of his office for support. y lt t ‘ ‘ 
vee ° . y or ore n € t y | 
Phe fact that General Wm. M. Tw i, ee 
. I ’ 1 t fully t ' 
was appointed receiver of the defunct Common- from THe Spec Pp d equally natural that we picked! The. as a 
wealth Fire insurance company by ] Car ( fia But it pavment of the asse 


dozo, not by Superintendent Miller, »ymad et t their part. if the legal « tion of 

the pretext of vile abuse, and this, too, by the |! he ' 2 a : (= icdaclons 

same parties who denounced the superintend- 4. 4 afi WW 
' entand the proposed amended life act, for, as | the compil the B ( t,’ t ak e” thes rhe offices ‘ 
\ they alleged, trying to obtain the power to con- t tt t discount to th ' ay their asse 


y 
7 


trol such appointments. 





men cannot be deceived o1 
detestable and uncalled for black rdisi \ , mee ale ; hata 
feel quite certain that Mr. Miller will pun { Mr. F.G. P. N i I 1 tl toe ‘ “ ; 7 
even tenor of his way, ferreting out t l, -|¥ Vv | git Phere i ; ler that 
ruption and insolvency. and handi 
worthy institutions to the courts, to It | ras M I « { nai sar 


with according to the law and tl rd rt . t to t © Ol 8120.76 : j id Out ese 





Hox. Samvuet H. Row has been appointed snare 
commissioner of insurance in Michigan, under f f ' It een that | than half the 
the provisions of the law recently enacted creat- f ( the t f all pay ts for WW 
b 
+ t ¢ t 7 ’ 


ing an insurance department 
Mr. Row has been officially fan 
duties pertaining to the comn 
reason of his previous experience as deputy se f lat That 

retary of state, in which position i1 ranct I f » It € ea 1 It 
matters were largely the subject of his « ' 


ation. He will make a good com1 





RECENT ENGLISH INSURANCE LIT- t time t “Contri- | property, 1,851. P 
ERATURE. ; . ; a nd 


We have received from Messi Charl and t ty t lite em ul w l give « 











Edwi 1 Layton, ot London, several] nter t - ) ty Pat eis pa tot 
, M ie I I lat I 
insurance publications, which seem ¢ 1 
bt These are * The Insurance Register f y W m “ ; , ! t Cat : I 

White, F.S.S.; the * Life Chart l : = | 50 8 ent ust a . 
and financial condition of British lif t ( t 
tributions to Vital Statistics ;’ Ne M Ex ety ¥ ae COG. oo 00 
ence;” and Bunyon’s * Liquidation f I - : 
Otlice.” t ent le 

The ftirst-named of these publica i I , . N 

Register,” is a year book of facts a t , , sili ' to# 
the life insurance « my} i t Gre B , ; 

present condition, the detai f t 

summarising the results ol 
calculated to place before the reader : ; . : { 

of the Eneglish life field than any ot . : : I : 

have knowledge Throughout, the , te ' j ey from 

of pa staking eflort to ensure correctn t : “ ' t VW int t 
compictene W hateve 1 ; ' 

« irpeable the ¢ p ‘ s 

not pon the « ] cet \ 

ible it ite it | I 

liberal ext t ri Re ‘ 

the practical « , 
largely upon it ‘ ‘ Ter . El 

the review, in other ¢ . 3 ' I 

i8jo. The readers of Tuk Siu ' 

\ 

p eat 1, a recentand auth 0 
{ { the present stat ‘ 
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May, 1871. 


j 
} ¢ orot l : 
i « © {the most prot « 
| x f i this kind of 
Puke Sper \TOR I > ition devoted to the 
rance i thik t ha vwcome the lead r and 
enized ex It wa tarted in Chicago k tha 
rvea ple of enterprising brothers, grad 
t ft 7 \ } Tlerald and Chicago Tribune office 
is | 1 ind a lib ral profit from the start, and 
that vy, le than two yea 
hee ! t eve THE SPECTATOR 
‘ e,and is unquestional ‘ 
{ er i ils in the « Its 
I v earned theirsuccess by kand 
\ ! ey r vy, and by an honest d 
ep t rd the interests which they were 
isked t elled t vht he field whic Pit 
SPECTATO " ind | itive « but tl 
ect d er 





RESULTS OF STOCA-WATER- 


ING. 


7/11 


WE not that the shares of the Home Fire, of 

Ne Y Ne Yor t 1 
‘ f I the effect 
A ¢ om . { t 

{ it t the « pa 

( ecn re r ibly ect t f late 

It ‘ ¢ 4! policy dict { 
t ‘ I tuge t 1 the 

‘ t < i of the \ 
t to halt ! lion d I 

wrth r 
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Hon. G. Ili- TON ScRIBNER, president of the 
Emy Mut Life, w f thes t tive and et 
N y < rislature 
c p tit v We este 
I fort { ince crests eneral 
ex] enced a guardian as Mr 
» it cl ro inwearied exertio 
t f largely due that many d 
ec] ented from b« ming 
f lintne leg it tt ite 
t 1c nt. In view of the 
i timate vy exerted | V ‘ repre 
t t it t ed that in ( 
F ‘ much of arrant f 1d 
t fire and lift nder te 
i ia ikers, at ista 
! L t ince and l ] i 
r t ‘ panies and their | hold 
‘ h their portant terest ire 
i ‘ ture Such leg itors as Mr 
S tributed throughout the vari 
t t manies and the ent can 
' { d soon ] ink 
1 be nd lift from the cor es 
t ivily bear ‘ the 
THe { companies are discovering the valuc¢ 
B I Extinguisher as a means of diminishing 
P t of sSeS upon certain cl f 
Not yt has been found true with regard 
1 y ind in some of the surveys of such risks 
S ed whether these exting ers are kept 
W ve heard, too, of compant vho ref to 
f ring 1 which are without a ipply f 
rs. At the West, in particular, these usefu 
< ya eciated more and more. So 
that ¢ attempts to p 1 off imita- 
I e have been mad 1 Ww 
f ‘ been the « f sufferer 
\\ th: n, that a complaint brought 
B cor tthe Excelsior Gas Motor 
( f t t t recently bee: ried in the 
{ State ( t ( t at ¢ wo, 1 ilt in the 
| ) ct igaimst the t na 
1 fully estabh g the right of the Babcock 
the nfidence and patronage of the public 
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WeE are advised, in correction of our extract 
from the Massa etts cor ioner’s report, referring to 
the English compa t t the Imperial * capital ed” 
S2 GOO Om t ear, thu reducing its rep rted 

lus byt t t It taten t had bee made 
to the M ‘ lepa t, Mr. ¢ ell, the resident 
minage ght | n en ived the trouble of writ 
i rather « te to ex] 1 why the 1 ! fh 
comp \ « ed t 1 t i lmimer \ 1 fitabl 
busing for 187 And t ace to us to ygest that 
f the Eng ip doing b n i t { ted 
States would be ; frank and ] n rendering tl 
statement companic e would be « 
siderable less ground for curiosity and a_ preportionate 
lin t of crit n. Tur Srecratror endeavors to be 
| ‘ ts referenc ind, cert ly } the 1 4 
pre et flicia ports are t tic and quotabl It 

t ‘' ‘ i like t if capita 
&2.01 { time t prett ‘ 

px ‘ t It t Hlonn ‘ 

t 

Pir Equity and Law Lif 
the pre I l lf 
t dire ra pr 

g the f its future action 
p ‘ 1 at the ‘ irv rate ft pr 1 { 

tc i ! te i l« Low t t 1 ra es t 
three f ver pre have beer pa 1, the minis i 
] thirty-three per cent of the prem P 
paid the e ot non-participatir | < und ( 

i i yp ( fort percent the pret 
! er { t i thats ! ‘ 

| the | \ Where extra | ‘ 

rid f fore n ré 1 e, impaired healt! l 
‘ 1 r i 1 be cor te Y eX 
t pre t it treated i ‘ cd | the 
" 

I p " p : ‘ -™ ting t 
$4.00 ts the investment of all it ts at ‘ 
t \ per cent interest his exceptionally rat 

t t | e of rever i ri 
t ‘ t prot ‘ 
A majority of the stockholders of the Baltic 


ireer of reckil n came to 


Ne York, whose « 





in inglor end August, 1869, have petitioned for the 
remova f Mr. W. HL. Kipp, the receiver of the company 
The Balt tw e remembered, 1s « ed » by the 
nce rl te i t, and, by the « curren of the pa 
ties in interest, it esident, Mr. Kipp sd ippointed 
eccive His cments, h ever, have seemed to be too 
to meet inx desire of the tockholders to rea 
‘ i« i the ruin These gentlemen complain 
, ble delay ft contraventior ot the tatute re 
i @ quarter ts to be rendered; of the « st 
taken re rd to re iring outstanding ris] ind of 
the f et ( p some $20,000 of asset retained by 
the receive Phe receiver tatement, made December 31 
1860 ved ince of assets over all liabilities, includ 
re ince mounting to some $50,000. If this balance 
ha t 1a vear, be e reduced to $20,000, there oO 
oceasion for surprise that the stockholders feel as if they 
ght to have m, rather than allow it to be still further 
limi ed t de ind expen ofa gering re 











Tue death of Professor Augustus De Morgan, 
which ed March 18th, is an event calculated t 
sé l i ! to ¢ \ over oft ience ot 

fe i t Althou his connec prot 

on i Kept I i { tro t é act 
part the agement of the offic l t 1 ery 

f the matical bases of the busine l f i 
vea ¢ the } enged chief t t ictua 
rial knowled ind ithas been heid ffi tt emt! 
in nie < ei te irance t PI t tt biter 
tictu f De Morgan Equa potent | been hi fl 
enc nta i 1d principt int ( tuct of the 
1 d ! fl commendations of the eme of life 

rance ive passed into proverbs d cate is whic 

‘ ca ; cur st id t ind t 

CO-OPERATIVE life companies seem to be a 


law unto themselves and a mystery to everybody who at 
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elf left 1, the pa Bo3, wit! 
the p tf 3s re when ré I ull the 
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Carr. DUNWELL. chief of the Boston fire 
de} tine ently stated before the kk itive ‘ 
1 e that 30 per cent of the local fire vere trace et 
detective fl t t tk of the tenement ‘ I 
ver ‘ t | it ! 

! re « i that « l piace t 
creat lepartment to care { matter ‘ 
ested t ire cr to the { t, and 
= ‘ : ' } 
I | l ‘ 
‘ l i I l t f 
i i Ss ( ‘ t i i t 
{ 

HIARTFORD ible to present strong claims to 
try. ft mb iract iwealth of her finat 

il} t she has 7 lit t i t omp ‘ th 
xv t ~ 86,082 fi ince companic th 
‘ ct = S he i yin bet 
ley t ts 7 in er ‘ ins s2 1 
I {tf uot tit there 

' g to S106 No city of 
the ‘ t ‘ } ex t 

EARLY April, a row of old frame building 

Ra N t l’ ( ‘ took fir 
ind 1 | ' te of efl e part of 
the fi Phe t 1 t i cated | to 
rei tor \ iv i treet imy ement ind ere 

1 f S 3x The pract pe ed in thi 
att ef fa t | tt y to re 

1 { pon propert itl part larly danger 
cla \ 1 building on th { prop | mprove 
ment ( mie a ] ird i i t ! 

Tue Supreme Court at Washington, in the 

fthe Hartford Fire in rance il inst Spen 
er t ed the de« mofthe cir t court of Indiana 
that ) pern n to th n ti ) ni to retain 
r ile a cert juantity of p ier on 1d at the time ot 

r d addit yal insurance i er ¢ Ipany by 
the rent ere tacts causing Ul provision t the 
poli the sale of powder ind additi i irance 

a lefense against an act ! 

Tue facts in the case do not appear to justify 
the forth by tl Misso Valley Life t t! 
credit { t ‘ tof the me ! ra 1 n 
K We say t tice to the representat if 
! ‘ ‘ | ‘ l t tervention alone prevented 
t) made the of injury botht t tate 
ind t f the tat 1 
kK 

A New fire insurance company ts forming In 
( the ausy ofthe Board of Trade of t i 
i e ot in it nm ex vely Phi 

‘ | t #2 it 
{ the stock | et t | 
rage perat It it M \ 
tre | t © the ect ir t the 

RUMOR harges upon one of t New York 

t y al fl 
the | ‘ gy ul tul 
ct mnie i ! t given by 

t ect to the as nt of # I ppears t 
t ‘ mod fr o t the end, 1 t 

Losses to the amount of $250,000 were re- 
ported « jay in April, w were directly traceable to 























































he AB en 
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wan 


sparks ft m passing locomotive Wi 
things as spark-arresters, and, if there re 
of the kind worthy of the name, railroad « 


be compelled to use them. 


APRIL seems to have been a month « 


ive mortality among the female seminari¢ 


quarters news came constantly of this, t t, 


young ladies’ boarding school having 


} 
two instances, the cause of fire was know: 
we were left in suspense, unless wil 


spontaneous ignition, 


News Notes. 


LHE COMMONWEALTIL FIR] 


Tie following is a full copy of tl 
Commissioners Southwick and Eldridge 
the examination of the Commonwealth I 
pany 


To the Won. Geo. W. MILLER, Superint 
surance Department of the State of Ni 
The undersigned appointed by you 

to examine into the athairs of the Cor 

insurance company, of the city of Ne 

respectfully report, that they have carefu 

amination and tind the result thereof as fol 
irst, as to the 


ASSETS. 

The commissioners found the assets of t 
consist of the following items of property, t 
Bonds and mortgages..... 
Loans on collaterals, see schedule 
Cash in Continental National Bank 








ean nemar © 8383 Vsseccese 
a National Trust Co......... otinnes 
- Office, in currency, checks, ticket et 


SCG Gs cwceeesccs 
Othce premiums unpaid 
Premiums in hands ot 
Office furniture.......- 


Aggregate assets.... 
This company have a judgment to the 
against the Washington Marine insurar 
uccount of premiums on risks re-insured | 
The said judgment was recovered some t 
and the said Washington Marine 
affairs have been turned over to a receiver 


The commissioners, considering the collect 


judgment doubtful, exclude it from the list of t 
ussets 
Phe undersigned also exclude from said | 
claims which this company have against « 
in the amounts respectively of $3.5 
testimony of secretary hereto annexed, as t 
Second, as to the 





oo and 


LIABILITIE 
The undersigned found the liabilit ot 
be as follows, to wit: 


Unpaid losses to the amount of........06.. 
Classitied as follows, viz 





Losses adjusted.... { 

* unadjustec a 
contested ........ 

See schedule B. 

BOISTICD ROCTOSG eo 0000 cbccscesesecee 

Rent quia daiwedbdded wadubacaddaie 

Amount due HT, Clews & Co., as appears f 
PONETAl LOGWEST. 6.00600 cbevccdnccecse saaaed 


Amount required to re-insure outstanding 





\gyregate liabilities exclusive of capita 
Capital stock. ...ccccseces oeccecccveccccccccces 


Agyregate liabilities 
Capital impairment.... 
Percentage of i 


The u 

















unexpired am the 
#18.510.526.69 

Phe premiums received since January 
$60,387.55, und the | ‘ ccurred since 
to $52,642.77. , 

The schedules of testimony reto ar xt 


parts of this report 


LOANS ON COLLATERA! 
I I. 6 na nitnmievinniiitint 





ER Te ee 

40 Shares of Baltic Fire 

Company’s stock 
pes? 


John Ro 


Collateral; 





Collateral; 15 ires of Fisk P 
(ompany SLOCK 


Schedule A 
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| : 7 = ! t r lend nsumed in ¢ 
St — “ 
; <S 4 { oO fac ce of the 
aot iMiieiun... : 4" t i value of t d ( v p 
Pp 
I | ‘ 1 < ‘ { 
i a the | t t American « 
rHE ANCHOR LIFE INSURANCE COMPANY sietianin unharcnrd denmman 
de 1 | it There had bee pt 
Am e « number of life insur- | recent period form practice am 
r t t st < parative ittie fair dealing yet 
tt ever ed to tee t Cas¢ ot enforced 
t fai ever ive € the s 
e re f r proj ft aid thr 
4 } y y l ’ ' I tt * 
‘ All the S I An r Lif t 
r There ‘ " to the p ot 3 
t \ cash rrend due, and the ca t 
x y es ri t pay them the c ca 
« | ‘ are c ‘ 
I « pre im } in by W ich aii } 


untof the policy 
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issured t ffice’s | ir ** feature By 
t hap} ] ran rea ri ts the polic ler 
thing t ss than the interest his annual pre 
rhe past tory of Tne ANcHor LIF? the only 
guarantee the requires that its laborious and popular 
president, aided by a highly influential and vigilant board 
of directors, will nt 1e to keep the company ful v abreast 
of the time fe pr pra 
tices k t e be ife 
surar 
LIFE INSURANCE IN IOWA 
We give below the premium receipts of Life 
surance companics doing business in Iowa, in 1870, so far 
is Official ret vere ide up to March 31,1871. Weals 
ve the I [ 1869 tor mvenicnce of comparis¢ n 
NT oom i ¢ par Premiums in Premiums in 
369 iSjo 
Etna, Hartf & 20,157.84 S$ 22,822.41 
Atl M one 248.30 
Ame I Pa $29.61 1,077 5 
Ameri I 7951 1093.35 
Brooklyn None 2,103.12 
DOCRMENCsccc0 cccecsecsces 39.20 1.732.50 
( it Coe eeeeseseseeece 7045 ) 7.515.50 
Conne 2 ae 209.035.71 Si 79 
> ees ae 34-583.79 51.089.10 
( tinettit: iH fOTEsccces 6,280.50 ‘ Of 
( tinent Ne Yor } 7 Yi 05.05 
: ena M t he) | I . $16.62 
I ] table D 1 ¢ 23,000.04 29.499.79 
Equitable, N Y }.713.00 31.545.00 
Guardian, M : 300.73 7,930.24 
Globe Mutual.......... 8,205.00 7.884 35 
II ype Mu ble wccceecee None 1,227.07 
7:97 
Hal em eeereeeese 4.495.090 2.5 7 
Hartford I Ant N ¢ 62.03 
Life Assox St. 3 S 12.5€0.13 571.54 
Mutual, Chicago...... 45.816 67 45,304.38 
Mut iin ed dao 77455 S1,.20S.4 
Mi iM ? S 














North W< M 224,273.07 233 

Ne VoOeR Lilesececccsesece 30,985.70 23 

Ne Jersey Mutual........ 704-39 I 

gw! OO 299.79 76.3 
Republic, Chicago......... 2.295 .00 
Security, N Yorke. coccoes 7 2 07 -333-34 
rave Hartf Beoes cece 5.291 .24 73 
re ia, ¢ WOvcce 32.32 
U1 M M 10,429.51 12,7 0 
W Gd Mutual. ....ccece None 178.08 
VM ee ee 07-935 -33 5.4 77 


IN CANADA 


CANADA does not seem to be a_ profitabl 

placer { f F rite Rate ire low, expe F ol 

i fir I Hence, we ir di pe ed to mpat ( 

t of the companie ose Canadian experien¢ 

for 18= the f ving ta from The Toront 
Chron 


PUATOIAN ec cee ee eee ere eeeee 
PERSIE, ccvce cccese cseces 
ee ee er 





QQUEONe ccccescceseses oe 
— 

EOQVElccccncceccose 
Scottish Imperial.........- 


OBITUARY 


Mr. WittiAmM H. VAN Vooruis, widely known 
l Phenix Fire, of died 


rhe announcement of this event, 


is the gene gent of the 


Brooklyn, 


in that city on April 26 








will come with startling suddenness upon a very large circle 
f friends iwill bring under the shadow of a perso- 
l ement many insurance agents throughout the 
untry 
{r. Van \ rhis was nearly 44 vears of age at the time of 
h eu and, for the time he had been inthe business, wa 
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among the best known of all the general agents « nected 
with the fire compan And it may truthfully be i f 
him that he had hardly asuperior in his peculiar underwrit 
ing field, as regards familiarity with the general wy 
vork or thoroughne in its performance. As an te 

he was admitted to be expert; as a supervisor and inspector 


of risks, his experience, good sens« ind versatile knowl 


edge were not only of great value tothe company he served, 





but were often gladly availed of by his fellow underwrite: 

s asuperintendent of agents an lamanager ot company 
nterests outside of its he office, no one will gq tion the 
rare adaptation of Mr. Van Voor! For me years, Mr 


id occupied a prominent and responsible pe 


Phenix 


Van Voorhis h 
sition in the ind, on 


oft the 


management of the company 


Crowell 








the retirement of Mr. I W to take charge 
interests of the Imperial, his mantle fell naturally upon the 
deceased Ilre death of an insurance mat tonce s 
ri mmpetent, so experienced and so thorough, not only falls 
with force upon the institution with which he was so hono 
ibly identified, but is none the less an appreciable calamity 
to the prof f wl ] t » distinguished 
mie ber 


PION O| NEW 


BOARD 


rHE ANNUAL ELE( Pil YORK 


Tue annual election of officers of the New York 
Board of Fire Underwriters, will oc« Mavis. It is 
iderstood that a general sentiment of friendly feeling and 
mnfidence exp essed inthe nomination of Mr. Geo, W 
Savage, of the Int ional Fire, to the presidency of the 








I i 
tion s 1 he 
tion. Of d 
nes ind per e 
the most acceptable presiding officer the board 1} l if 
veral year Ile p < es every qualificati ot a l 
chairman, i ‘ peaker, and a strict parliamentarian 
As e! ter, he inds in the front rank among t ‘ 
eminent leader t whom the con panies loc k in t Me ! 
loubt and tria Ilis counsel has been for more than twent 
years, eage ght and « lently accepted. Of late 
years. he has quietly do 1vast amount of useful work in 
behalf of insurance interests, by devoting time and influence 


to the preparation and enactment of laws in which all the com- 


panies were vitally interested, and has, besides, contributed, 


ven, to furthering 


in whatever wav was oO} the progress ot 
sound insurance principles unong the members of the 
New ¥ k Board In « mitt or} f every kind, he 
has borne his full share ind the m t pleasurable feature of 
li tl e1 that it has been ituit $, gener d 
Judge Sa e, has been for the t o yea \ rr 
dent otf tie i nd I it nto the first office 
therefore t ! It belongs to his fell er 
to make! election more than ere ¢ pl t rin 
° 
PHE EXCELSIOR LIFI 

Mr. Samvet T. Howarp, who has so ac- 
ceptably and creditably presided over the Excelsior Lift 


ition, has been forced by serious 


and, 


withdraw 


from the date of its organiz 


ill-health, to resign that position under the advice 


seek, in entire al from active 


Mr 





one can effect his recove 


Howard's diseas« i functional affection of the 


tracted by excessive devotion to pul lic dutic at 


Washing 


ton, several years ago, when occupying the important post 


of deputy controller of the currency Mr. Hloward’s con- 
nection with the Excelsior Life has been largely beneficial 
to the company, and every one of the gentlemen associated 
with him as officers or directors of the institution expresses 


it tl 
cries of resolutions adopted by the board with re- 
Howard’s 


the keenest regret 
tic \ 


ference to Mr 


is compulsory sundcring of pleasant 


resignation, abundantly evinces 





the high regard in which he is held by his fellow laborers in 
the promotion of the Excelsior’s interest. 
The vacancy caused by the event referred to above, has 


Charles N, M 
organizers of the company and 
Mr. Morgan has all 


the requisites for worthily filling the position to which he 


by the election of Mr 
of the 


been filled rgan, who 


was one most active 


et has been its actuary. 


from the 


} 


has been unanimously elected, He has culture, energy, pro- 


gressiveness and experience. Before his connection with 


assistant seerctary, and, for 
North America Life, 


Excelsior, he 


We have no 


the Excelsior, he had been the 


a time, acting actuary, of the and since 


on of extremely active 


to doubt 


the organizat has been 


its interests room 


in 


furtheriny 





INSUR 


ANCE IN CANADA 


We give below, from official reports, the returns 











made b fe companies ol the Canada ist 
vear. It will be ticed that the United States « panic 
btained their f i hare of all the 1 ‘ e, i uing 
early five ‘ i inv polici the B panies 
A local p t Canada Life, ex] ‘ ‘ é 
energ d appears to be doing a fair ar int of 
t, us we ve before remarked, this company perat 
ire t pr tion tot t Ou ‘ i " 
es, the J£tna at their head, are certainly d g themselve 
credit t h the medi 1 of the vent Canada I 
following are the returns for 1&9 
\ f Int 
Van h har Pren pol s / 
TEETTLIELILT ».74 } SILT R.35 
Bde ccccercccecs H20 7 40.250 
seeececenes ° ° . a 22 1,052 1.554.450 
eevee 2 21 “ 105 : 
t 103434 ii : 4159 
s +> ) 3.5 
evcese ° $7.02 7 7S ” 
t S« ind 120 s 327 ‘ S> 
1 Globs 7-507 29 34.000 
UU. Svcs . 1" 7 440 741,000 
$7-'75 429 S10 o 
i Me tile 31.209 50.4 
Foo 1.292.501 
I! 20 33.500 
i ‘ 8.075 
Corer eeeereeeseeereseeess 33.395 23 45.103 
ICcccces . 12,324 ) 4 ym 
Scottish Provident .......... 7°07 27 51,705 
Scottish P Bl ccreccce 64.532 35 OS,480 
OD: séncewodsnuneueesce 131.124 is 503.330 
BEST ces revecnccocccnnavescs 12,877 10 18,730 
DPraveler . ieee S 7.735 318 592.300 
Union... eee ceeessveceses 52.30 275 441.400 


HICAGO TRIBUNE IN TWO ATTITUDES 


THat model of consistency, The Chi ago Tri- 


bune ts d tion to run a-muck against everything 


which concert t insurance Companie ometimes tie 
tself t lL knot and furnishes entertainment when 
t intended to} yabusive, An instance of this is given 
ts relere es to the bill before the New York legislature, 
to deba fe companies from contesting policies which have 
n three \ r In its i ic for one day, it said one tl 
1 ivy the . paper, directiy the revers« 


Das The Next Day 











oO ! f the New A bill has been introduced 
York Leg " cl passed in the New York State As 
i | ha { ts object embly providing that, after 
the protect of lite-insu the third annual premium on 
‘ Phe part r point in i policy oft life insurance, the 
he | the provi n that policy shall be absolutely i 
ifter acompany has received disputabk rhis bill wa 
three a il payments from introduced as a_ proposed 
i policy der, it to be de safeguard against the com- 
barred, in ‘ { | death panie evading the payment 
trom ! p a plea of of their policies upon the 
fraud or misrepresentation ground ot fraud on the part 
This is manifestly just. 1 of the insured person—fraud, 
effect of ul bill will be in this connection, meaning 
require insurance companies ome misrepresentation as to 
to examine into the facts be the general health or family 
fore they take the man’s intecedents of the person in 
money, and to preclude them ired So much could be 
from de fterreceiving said ro and cor, in th 
his money tor years, the va matter that the equity of 
lidity ofa statement obtained the proposed legislation fs 
and pr ired by their own doubtful 
igent tla f thiskind 


state of the 


PHE POLICYHOLDER’S INDEX. 


Tue sale of this invaluable compilation of life 


insurance statistics, for the year 1571, has already reached a 
wholly unpre tented figure. A new and completed editi 
revised and corrected, containing the valuations of the sev 


eral companies, so far as ascertained by the departmental 
ictuarie in press, and orders can be ipplied at the 
shortest notice 

Concerning t most useful publication, we quote the 


‘cw York Independent 





of April 13 


following from 


“ The Pol 
jJ.H.&C.M 
York, and presenting the condition 


just published by 


isS Broadway, New 


standing of all the 


cyholder’s Pocket Index, 
Goodsell, Nos. 156 and 
and 


| life insurance companies of this country at the beginning of 
he year 1871, ought to he studied by all who feel an interest 
in ile nsurance or have a pecuniary interest im 

| > , 

these institution Being frequently solicited to answers 
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juestions about particular companies, we 

over to t Index a a financial ex t 

whole, made up from sworn statement We 

where else they can find as much infor 7 
prive ind so accessible 


with a very little st I 


pilers of the Index have done the pul " 


OA LER tet 


Stock and Finance. 


CHICAGO REMOVALS - 








Tue Great Western Fire insurance company, TueE latest quotations of New York fire i: 
of Chicago. has ren o-ved to an elegant f t N - f 
; La Salle street. { 
: Mr. J. W. Blayney (formerly of B {« M I ‘ 
" moved to No. 166 La Salle stree 4 . I MERC HESIO 
| Messrs. Tiffany & Co., have so large! Equit UM cca Auaedaenraninwecs 
. insurance agency business as to req t t 4 i , I - yy “eh hp hiaieaial lee ah tee te es paar 
‘ No 156 Wa hington strect Nort A METICAN..sccecs 
Mr. 1. J. Lewis has removed to N J > : <b niet kalba aly anced igh Ta Digan Seth aos 
Mr. A. W Plattenburg, general ore es I , LAQTEMASGs cocccesewcencvecercccceenseoceneoel 
Mutual Life, has removed to Ne 54M ~ Po eee eee Ce 
PH ASCUNCDS cc ccvccvctiscocosesosscevcesteestes 
= 
Che Life Companics. 2 Saitama 
—_— “28 New ¥ Sean aay 
Tue returns of the life compar doing hat papta geeks 
P| business in Wisconsin, which f I. 
’ umn, furnish remarkable evidence of Cc ae oe 
Northwestern Mutual Life, of Mi k OE I ee Ee Se ee 
district. It will be noticed that while o I 
from another state received more than $ \\ 0 ae + . pee eee 
the Northwestern is able to report | I 2 RE a ee ee 
$500,000 in premiums, from the N Y. Equitable,....cesseee ceceees 
we are compelled to consid ‘ pees 
vote of confidence of the most emphat t D i ‘ ( EI SCNBNMC ye oc ccesececccece 
the ten years of its existence, th Northwestern has paid 50 “* JCHETSON, eeeceseeenecrereceeseeveereseveseel 
death claims to the amount of 2 92,8 - 7 
presume that most of this money has been contributed to| = 8 == 
keep down the sum of misery and « WW Saw . ; = sae 
only natural and just that the com 
uch unequivocal appreciation fro1 ’ 
best interests it has don mud I ares ; 
caret honest, cconomical F I 
reaching a place in the front rank of A + M 
( 
[ 
Tue Provident Lifeand Trust, of Philadelphia, | O 
makes avery creditable financial and | eX t f Peoples ..eeeeeecerees 
1570 Its issue of policies in 1870 n 2 
“ $2,504,910 and its cash receipts for pr I ] llowing S | ncisco insurang CC 
” amounted to $365,409, or more than S1.000 per a t I j ee 
additional sum of $34.526 was received for terest l P , t: I 
expenses of management were on $79.34 I 1 i ri ent | | Ad 
accumulations are $658,039.25 above it f &<o 
hus, not taking into account 
the amount applicable to the pay 
$1,158,939.25, to which is to be added d Mere Mention. 
cash in the hands ofagents, $103 ,967.4 = 
. 


of as sound assets as any life company 
can show, l " na { 
members of the S t f Fr t Mut I tN ¥ 
administered with all t | 
class of our citize I I t t .atN roa Libe 


in its selection of lives, t New ¥ It een that Mr. Guit 


age and class, 
the management of 
its affairs are 
servatism of that 
especi illy careful 


stance ts remarkable immunity from los 


est-bearing plan” in life in 


to secure to the policyholder the t ft nterest @ Sh RS ' t " f fire acc 
earned by the payments he makes \ t f tl 2 I te and 
‘ plausible novelty would require m ‘ t fw I rted t € | 


now afford; but we presume the cor erf . It : r sof 1 


supply all needed information respecti 


odious when strat 


1 management. W 


COMPARISONS are not 


healthful and g 


progress 


t propriety tn calling attent tothe f t 


Tue Missouri Mutual Lif of S Louis 
makes a reasonably good exhibit I t Mr.G 
The company report ets to t P 1 
ind after provid { ‘ f ‘ 
r} as regar p a P 
During the last year, the M M 
progress and, thus far in 1S; Cue Commercial Union, of London whic 
f an eased and remune t \ . the I ted States | in 
feature of the Missouri Mutua ¢ t ‘ . \I the ¢ , of for 187 
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the local press as among the chief ornaments of that city. 
From the detailed description furnished by The Post, it is 
very easy to infer that, besides being a handsome structure, 
architecturally, it has all the appointments and internal 
arrangements"conducive to comfort and convenience in the 
transaction of business; which, after all, is the main point 


to be considered, 


ANOTHER ‘‘Underwiter’s Agency,” for the 
transaction of an inland marine insurance business, has 
been formed bythe Mechanics and Traders, of New York, 
the Western, of Buffalo, and the Buffalo Fire and Marine, 
under the title of ‘The Inland Insurance Union.” The 
administration of its affairs will be in the hands of C. W. 
Standart & Co., the well-known and successful New York 


agency firm, 


Tue Baltimore companies appear to have re- 
gretted their acquaintance with New York. The Howard 
Fire has now withdrawn, leaving the Merchants and Me- 
chanics Fire, as the only representative of the Monumental 
city. If all the other Baltimore companies had been of the 
same character as the one last named, none of them need 


have departed so precipitately. 


Tue statement, made on what was deemed 
competent authority, alleging that the Mohegan mill at 
Burrilville, R.1. (burned on March 10,) was working cotton, 
although insured as a woolen mill, is contradicted by those 
in control of the mill. Not a pound of cotton had been 
worked there during the eight months previous to the fire. 


Tue Excelsior Life has secured an eligible 
suite of offices in the ‘* Kemp building” a new and beauti- 
and Cedar 
streets, diagonally opposite the company’s present office. 
The removal will give the company great advantage in the 


ful iron structure, on the corner of William 


line of convenience, 


THERE are likely to be unusually few changes 
in location this May-day among New York insurance offices. 
The Security Fire expects to occupy its new building on 
Broadway, at the corner of Park place, and the Lamar Fire, 
will remove to 184 Broadway. Other changes have been 


elsewhere noted, 


In 1870, the losses by fire in Philadelphia 
were $7,683,078, on which the amount of insurance was 
$5,680,985. It is safe to say that the larger portion of this 
latter sum was paid by other-state companies, whose exces- 
is a material source of income to Penn- 


sive taxation 


sylvania, 


GeorGe W. Bye, secretary of the Dodge 
County Mutual, of Waupun, Wis., disappeared in the lat- 
ter part of March, and has since proved a defaulter to the 
amount of $75,000. The company’s vaults had to be forced 
open in order to discover the condition of affairs, 


Mr. Isaac S. Girrinc, has been appointed 
secretary of the Anchor Life, 
years’ experience in the business, and was formerly assist- 
ant secretary of the United States Life, with which com- 
pany he was engaged seven years. 


OFFICIAL notice is given by the John Han- 
cock Mutual Life of the following changes in the staff o1 
thatcompany: Mr, Farnham Plummer has been elected 
director and vice-president; Mr. Samuel Atherton, treas- 
urer, and Mr. E. F., Childs, superintendent of agencies. 


We have just issued a complete catalogue, in 
32 pages, of the publications issued from THE SPECTATOR 
Press. Acopy of this catalogue should be [in the hands of 
every company and agent. Sent to any address on receipt of 
two cent stamp. 


WE were mistaken, it seems, in saying last 
month that the Missouri Valley Life, was the only insu, 
rance company chartered by the state of Kansas, There are 
two or three small fire companies at Leavenworth and Toe 
peka, whose existence we overlooked, 


A number of prominent life companies, from 


Mr. Giffing has had several | 


ance commissioners within the legally prescribed limits, 


certificates, 


Tue Citizens Fire Insurance Security and 
Land company, of Baltimore, having retired from the busi- 
ness of insurance, has changed its name to that of the Citi- 
zens Security and Land company, 


Tue late J. V. Phillips, a prominent citizen 
of Hartford, who died in April, left his testimony in favor 
of life insurance, in the form of policies in the Phoenix Mu- 
tual and Equitable companies, 

Tue Lawrence Fire, of Boston, is one of the 
latest arrivals in New York. The agency of the company 
is in the hands of Messrs. H. & J. V. N. Dorr & Co., who 
have removed their office to No, 128 Broadway. 


Mr. O. Bardenwerper, an experienced underwriter, is sec- 
retary. 


In April, the 42tna Fire and the Phoenix, both 
of Hartford, declared quarterly dividends of five per cent 
each, 


r 

THE 
and Annuity insurance company has been removed to the 
corner of Broadway and Warren street. 


ANOTHER fire insurance company is forming 
in California; this time, the “‘ State” of San Francisco, Its 
capital is to be $200,000. 


Che Agency. 


TRUE SUCCESS IN THE AGENCY. 
THE most successful agent is not he who, by dint 
of energy, persistence and pluck, secures the largest number 
of applications and thus becomes the main dependence of a 
management intent on reporting an astonishing amount of 
new business. Such men, we know, are called successful, 
and they are patted on the head, in print, as good and faithful 
servants, and allthat. But success, in the agency, as in the 


company, means permanent prosperity—not a mere tempo- 


| rary, ephemeral, fitful gain one year to be more than lost the 


next. And only those agents who think more of themselves 
chan of the company, or of the beneficent scheme they pro- 
fess to promote, will ignore or deny this view of the ques- 
tion, Business which is taken in one year to lapse the next, 
and whose only advantage accrues to the agent, is, in fact, a 


damage to a company and a cause of demoralization in the 





the east, failed to make their returns to the California insur- | him safely for all his life and made him the active co-partner 


agency. 

We have been at some pains this month to exhibit this 
phase of the subject, and only refer to it here in order to ask 
agents to ponder the subject well, and decide to what de- 
gree they are responsible for the existing state of things, 
Our own view of the case is, that this alarming, dispropor- 
tionate, cancellation of life policies is largely due to the acts 
or the neglects of agents. And he only is the really successful 


agent whose record exhibits a line of business which, once 


ahost of policies whose holders have seemed to say to the 
company insuring them: “ Nothing but death shall part 


»” The agents whose transactions come under this cat- 


us. 
egory have been not only successful as regards reputation, 
but also successful in a financial sense. Instead of being 
obliged to worry about their renewal commissions, or lose 
them entirely, their income has been as truly insured as was 
the life of their customer. Instead of selling their man- 


hood by the meanness of transferring their policyholder 





| into a new company every year or so, they have anchored 


ending March 1, and were favored with a revocation of their | 


New York office of the Hartford Life | 


upon the register, has never been wiped off except by death ; | 
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' 
with themselves in the pleasure of conferring the same ben- 


efit upon others. 
We 


ruinous agency practices now in vogue must cease. 


when the 
The 


| companies will soon realize the folly of putting business 


are convinced that the time is at hand 


upon their books merely for the privilege of making agents 
| happy in the receipt of commissions, The demand will 
| soon reach the ears of solicitors to seek and secure applica- 
| tions only from parties who intend to be insured for life 
| and, presumably, will be able to pay their premiums from 
| year to year. This is tobe the policy of the future, as it was 
| that of the distant past, if life insurance isto prove its right 
| to permanent confidence, And those agents who take in 


| this idea, and work, as did the Grecian sculptor, “ for per- 


petuity,” will be the men who of all others, will deserve the 


| title of successful agents. 


Tue German Fire insurance company of Phi- | 
ladelphia, has completed its organization ; capital $100,000, | 


AGENCY PERSONALS. 

| Tue agency firm of Messrs. S. Pedlar & Co., 
representing the Canadian interests of the tna Life, at 
Montreal, for several years very successfully, has been dis- 
solved by the withdrawal of Mr. Pedlar, who purposes to 
devote a little time to recreation and personal affairs. Mr. 
W. H., Orr, a brother-in-law of Mr. Pedlar, and long asso- 
ciated with him in the general agency, will henceforth as- 
sume the management of the agency. This firm 
always been an influential promoter and supporter of 
United States companies in Canada, and has done a large 


has 


and profitable business for its principals, 


One Bass, an agent in Indiana, of the Uni- 
versal Life, is among the latest occupants of a place in the 
rogues’ gallery. He has disappeared from Attica, in that 
state, under circumstances which suggest a strong suspicion 
of malice prepense,and a great many victims are venting 
A number of creditors are 
leftin the lurch, in sums varying from less than $100 to 
His defection from 
spectability and honesty has saddened a large circle of trust- 
ing friends, and illustrates anew the ease with which a 
man can make the plunge from honor into disgrace. 


their wails over his absence, 


one of several thousand dollars, re- 





Mr. Geo. W. HorrMan, late secretary of the 
Corn Exchange Fire, of New York, and widely known as 
an experienced adjuster and underwriter, has established a 
general insurance agency at Detroit, Michigan, and offers 
his services to the profession as an adjuster and supervisor 
of agencies in Michigan and Northern Indiana, Mr. Hoff- 
man has spent most of his time, during his twenty years of 
underwriting experience, upon this special field, and this 
| familiarity will greatly enhance the value of his services in 
| the direction to which they are henceforth to be devoted. 


Messrs. E. E. Simpson and H. Bascom 
| Bates, (formerly life managers in Philadelphia,) have 
| formed a new agency firm under the title of Simpson & 
| Bates, at Savannah, Ga, The new firm will have the super- 
| intendence of the interests of the Louisiana Equitable Life, 
| of New Orleans, for the state of Georgia. These gentle- 
men have the advantage of considerable experience in the 
| life business and, both of them being energetic workers, 


their enterprise gives promise of success, 


Mr. D. B. WAGGENER, general agent for 
Kentucky, of the Manhattan Life, has issued a little book of 
| suggestions and instructions for the guidance of his sub- 
agents, which has a very practical look, The larger portion 
of the publication is devoted to magnifying the company in 
whose interest it is issued; but there are numerous hints 
and directions interspersed throughout, which are calculated 
to materially aid the agent in prosecuting his work success- 
fully and vigorously, 


Mr. JOHN STELLMAN has been elected to the 
| presidency of the Maryland Fire, to fill the vacancy caused 
| by Mr, Hambleton’s resignation, Mr, Stellman is an old 
| merchant of Baltimore, of high standing and influence, It 
| is hoped that under his administration the company will 
gain its former position of popularity and prosperity, 





| re 


Tue New York office of the Republic Life, of 
Chicago, has been removed to No, 409 Broadway—the fine 
| masbie building belonging to the Ninth National Bank, 


| 
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‘ | 
This change secures for the Republic one of the most} 
beautiful and eligible offices in the city, for the purposes of 
its metropolitan agency. 


R. T. PETTENGILL, general agent of the 
Hartford Life and Annuity, at Chicago, gained the first 
prize (a handsome gold watch), offered by the company to 
the general agent who should solicit and remit the largest 
amount of new cash premiums in 187o, 


Messrs. G. W. Fackiter & Co., general 
agents for Ohio, of the Connecticut Mutual Life, issued in 
January and February, 328 new policies, the premiums upon 
which amounted to $35,000. 


Messrs. Jesse GouLp & Son, are the agents 
for Chelsea, Mass., of the Union Fire, of Bangor, and not 
of the National, of Bangor, as stated in our Boston letter, 
last month, 


P | 

Ir is said, that there are 2,500 insurance agents | 

in Indiana alone, about 2,000 of whom have renewed their 
certificates since January 1. 


CaN any of our readers favor us with the 
present abiding place of Mr. J. O. Wilson, formerly of 
Mount Pleasant, lowa? 


| a first-class Fire Insurance Company. 


Agency Wants. 





TO LIFE INSURANCE AGENTS. 


Tue Union Central Life Insurance Company, 
which is doing business in New York and most of the 
western states, was organized in 1867, and each year has 
about doubled its business, until now it is insuring at 
the rate of about $6,000,000 per year, The reason of this 
growing prosperity of the “ Union Central” is, that it is | 
managed in the interest of the policyholders, having paid in 
1869 a dividend on the contribution plan of from 15 to 35 per 
cent; and during this year the dividend that is being paid is 
increased from 2 to 44 per cent on the old policies and the 
same upon the new. After paying these dividends, accord- 
ing to the official reports and valuation, the company pos- 
sesses a good surplus, with a less ratio of expenses than 


most companies of its age. 

In all mutual ordinary life policies, the amount for which 
a paid up policy will be issued is stated, making them the 
plainest policy there is issued. Premiums are payable in | 
cash, and dividends in cash. No restriction on travel, or 
extra for women, railroad men, or engineers, This com- 
pany desires to engage a few more general agents and gen- 
eral traveling agents ; and to the right men with experience 
such inducements will be offered as will enable said 
agents, by the actual aid of the company, to build up a large 
business. For further particulars and prospectuses of com- 
pany, etc., address 


N. W. Harris, Secretary, 
N. W. corner Third street and Central avenue, 
Cincinnati, O, 


fPHE NATIONAL CAPITOL LIFE INSURANCE 
Company, of Washington, D.C., being fully prepared 


to issue policies upon all the approved plans, and to offer’ 9 WW. BarrReETrT. 


saiperior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
Jnited States, 

The Charter of the Company is the first Life Charter 


granted by the Congress of the United States; and a £°- | Continental Ins. Co.. N. Y 
Yonkers Ins. Co., N. Y. 


vernmental supervision of the affairs of the company is 
secured by establishing its headquarters at the National 
Capitol, and requiring an annual report to be made to the 
Secretary of the Interior of all its transactions. The by- 
laws, however, permit the directors to be selected from the 
policyholders resident in any part of the United States, 

The business of the company will be upon strictly mutual | 

rinciples, with cash premiums, although the management 
Coes issued rates for insurance without participation in 
profits, : . : 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. ° 

Address, Hi. G, WILSON, Vice-President, Box 542, | 
Washington, D.C, | 
N ODERATE SALARIES WILL BE PAID TO A 
= ' few good men to work either in Connecticut, Massa- 
chusetts or Vermont. Energetic and responsible parties, of 
sterling integrity, only are invited to correspond with A. M. 
WARD, general agent of the Connecticut General Life In- 
surance Company for Connecticut, Massachusetts and Ver- 
mont, Office at Hartford, Conn. 








| Managers Branch Office Security Lire INSURANCE Co. 


Eow’p Morrison, 


THE SPECTATOR. 


{ENERAL AGENTS WANTED. THE HOME| 


XJ Life Insurance Company, of New York, has just 
closed its tenth year, during which time it has made regular 
dividends to its policyholders, every year, amounting to an 
aggregate of about $1,000,000 from premium receipts of 
$4,500,000, being a larger percentage than the dividends of 
other companies during the first ten years, 


The Home now wishes to organize a first-class General 


Agency upon the most liberal terms, in the following fields 
and states : 

Northern Illinois, Iowa, Wisconsin, Minnesota, Ne- 
braska, Kansas, Western Michigan; also in some very 


gy territory further east and further west. The Home } 
1 


as recently adopted a policy and plans to largely increase 
its business, and successful Life Agents will find ‘it to their 


| advantage to apply immediately. 
Addressing E. H. KELLOGG, Superintendent 0 Agen- 


cies, Milwaukee, Wisconsin, 


1 ENTLEMEN OF BUSINESS TACT, WHO HAVE 
J a good insurance record, can make advantageous ar- 
rangements with the NATIONAL LiFE Insurance Company, 


Montpelier, Vermont. Those who prefer to work for a com- | 
| pany whose economical record places it in the front rank and 


who expect something less than the first years’ premium for 


| their commission, may apply to JouN M. Fak, Superin- 


tendent of Agencies, 167 Broadway, New York. 


Ww. RELIABLE AND EFFI. | 


cient agents are desired to work in the south for this 
company. The field isa profitable one, and prosperous posi- 


| tions are open to those willing to work. Address Louisiana 
— Life Insurance Company, 29 Carondelet | 


New Orleans, La, 


W fee THE PROVINCES OF NEW | 


Brunswick and Nova Scotia, or either, the Agency of 
Best references, 
American and Provincial, as to qualifications and character. 


Address J, C. RISTEEN, P. O. Box, 428, St. John, N. B. 
| 


| 





\ J ANTED—BY ONE THOROUGHLY POSTED | 
in Life Insurance and an old Solicitor, a situation 

as traveling, locating, and inspecting agent, on a salary of | 

$000 per year and expense allowance, and a commission on } 


| all remittances above $3,600 per year. Best references fur- 


nished. Address ** INSURANCE,” No. 160 Franklin St., 
Buffalo, N. Y. 


ry.O FIRE INSURANCE COMPANIES.—WANTED, 
i the special or state agency of a good Fire company by 
a gentleman who has had over ten year's experience in the 
business. Address C. J. A., THE SPECTATOR Office, | 
Chicago. 7 | 


YOUNG MAN, PERFECTLY COMPETENT, 
4 wishes a situation as Policy Clerk in some reliable 
Fire Insurance Company. Address A. B. C., THE SPEc- | 
TATOR, New York. | 
cone ohikien | 


\ JANTED.—RELIABLE AND EFFICIENT | 
AGENTS, in all the principal towns where the Man.- | 

hattan Life Insurance Company is not represented. Address 

the company, with references, Nos. 156 & 158 Broadway, 














\ J ANTED.—THE AGENCY OF ONE OR TWO 

first-class Fire Insurance Companies. A sound | 
and lucrative business guaranteed. Best references given. | 
KNOEFEL & BAUER, Insurance Agents, 68 West Market 
street, Louisville, Ky. 





Prominent Agents. 





CHARLES H. LEADBETTER, 


General Agent of THe Mutvuat Lire or Cuicaco, for | 
Northern Ohio, | 
| 


OFFICE IN THE BANK BLOCK, CLINTON, IOWA, 


Liberal inducements to first-class Solicitors | 


Gro. W. MontTGomEry. | 


O. W. BARRETT & CO., 
INSURANCE AGENCY, 
CHICAGO, 
Market Ins. Co., N. Y. 
Equitable Ins, Co., Chicago. 





HOMANN & REHM, 


Of New York, for Missouri, Kansas, and South, Illinois, 
N. W. cor. Fifth and Pine Streets, St. Louis, Mo. 








Established 1858." Gro. W. Kanuice. 

EDW’D MORRISON & CO’S 
INSURANCE AGENcy, ‘© 

Nos. 217 and 219 Olive Street, St. Leuis. 


General Agents for MIssouRI AND KANSAS, 
Of the AMERICAN LiFe Ins. Co. of PHILADELPHIA. Office: | 
Chestnut St., S. E. cor. 4th, St. Louis, Local and Specia) 
Agents can receive liberal pay. The AMERICAN invests 
its money in the West. 


A. R. & C. M. NEWCOMB, | 
| 








May, 1871. 








|. T. MARTIN, Davenport, lowa, 
Gen’! Agent for Northwestern Mutual Life Insurance Co, 
In Iowa and Nebraska. 


| This popular Company takes the lead in these Stetes. First 


class Agents wanted. 


JOHN R. TRIPLETT, 
General Agent PIEDMONT AND ARLINGTON 
Life Insurance Company of Virginia. 
No. 309 Pine Street, St. Louis, Mo. 


WHITEHEAD & FOLJAMBE, _ 


FIRE AND MARINE INSURANCE AGENTS, 





420 Walnut Street (under Southern Hotel), St. Louis, Mo. 


JOHN D. COLBY, Manager 
JAMES F. BRADLEY, Genera! Agent, 
WESTERN DEPARTMENT NATIONAL LIFE 
INSURANCE COMPANY. 
No. 3 Major Block, Chicago, III. 








Genera! Insurance, Real Estate and Collecting Agents 


JANESVILLE, WIS. 


| E, L. Dimock. H. M. Hart 





HENRY L. DICKINSON, 
Special Agent for Central Illinois, 
CONNECTICUT MUTUAL LIFE INSURANCE CO,, 
Springfield, Ills. 





CHAKTER OAK LiFE Ins. Co. or HARTFORD, CONN. 
JOHN W. GODFREY, General Agent for Missouri 
First-class Agents and Solicitors wanted. Apply at 


No. 313 Olive Street, St. Louis, Mo. 





The Mutual Life Insurance Company, of New York. 
Cash Assets...... ecccccecccces Cecccvcccccccccce $43,000,000 
AMOS D. SMITH, 34, 

General Agent for Massachusetts, 

Office, Room 20, Sears Building, Boston, Mass. 


J. G. LONSDALE, J. W. WILKERSON, J.P. MELLARD, 


J. G. LONSDALE & CO., 
State Agents for St. Louis Mutual Life Insurance Co 
For W. Tennessee, N. Mississippi, and Arkansas, 


Office, No. 43 Madison Street, Memphis, Tenn. 





DUY & WOODS, 
Agents in Philadelphia for 
Knickerbocker Life Ins. Co., N.Y.; Andes Ins. Co., 





BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
Established. March, 1847.) 

Office, No. 442 West Main Street, Louisville, Ky. 





T. M. ALFRIEND & SON, 

Lire, FIRE AND MARINE INSURANCE AGENTS, 

Office, No. goz Main Street, 
Richmond, Va. 





H. A. BREWSTER, 
General Agent Pua:nrx Mutua Lire INSURANCE Co, 
Of Hartford, Conn., 





FORMAN P. HOLLINSHEAD, 
GENERAL AGENT, 
Guardian Mutual Life Insurance Co. of New York, 
No. 520 Walnut Street, Philadelphia. 





J. A. MELCHER, 
General Agent Northwestern Mutual Life Iusurance Co 


OFFICE: 
Central Block, Water Street, Selma, Alabama. 


JOHNSON, WILCOX & JOHNSON, 
Managers Northwestern Department Ec.ectic Lirg, 
No. 166 Washington Street, Chicago. 

Agents Wanted. 
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THE 


EKOUTTABLE 


le es . , ; ne ; 
Life Assurarice Soctety, of the United States, 


No. 120 BROADWAY, NEW YORK. 


MARCH 1, 1871. 


. ASSETS, FIFTEEN - V MILLION DOLLARS. 
Annual Income, . ... . .. . $7,B00,000 
Surplus, Feb.1,1871, . . . over $1,300,000 














HENRY B. HYDE, 
JAS. W. ALEXANDER, 


Vice-Presidents. 


WM. C. ALEXANDER, 


President. 


SAMUEL BORROWE. 


Secretary. “ GEO. W. PHILLIPS, 


Actuary. 


WILLIAM ALEXANDER, =| W. P. HALSTED, 


Assistant Secretary. Auditor. 
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ONLY. 


The New Business of 1870, ($40,295,799) larger than that of any other Company 
the world. 


The business of the EquiTABLE is conducted in the most careful and conservative manner. Its leading departments of FINANCE, 
INSURANCE and ACCOUNTS, being under the direct supervision and management of Standing Committees, selected from among the most 
eminent and reliable business men of the country. Its leading principles of action are 


Perfect Security and Equity to the Assured. 


It issues all the most desirable kinds of LIFE and ENDOWMENT POLICIES, on which dividends will be paid annually, or on 


THE TONTINE PLAN, 


First introduced by this Society, and highly recommended and endorsed not only by the most celebrated experts in Life Insurance, but by the 
leading business firms of the United States. 


Applications for Assurance may be made to any of the Society’s Agents throughout the country, or in person or by letter to the New York Office. 


3@™ Gentlemen of character, desirous of forming a connection with the Society as Agents, are invited to communicate with its officers. 
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H. M. WILCOX, 
General Agent, NortH AMERICA LiFe INSURANCE CO 
Of New York, 
No. 131 La Salle Street, Chicago. 


OVIATT, SOUTHWELL & CO., 
Managers Western Branch Agency, 
ETNA LIFE INSURANCE COMPANY, 
:* Nos. 70 & 72 La Salle Street, Chicago. 








MILLER & LAWTON, 


AGENTS 


ee 


GENERAL 
SOUTHERN LIFE INSURANCE COMPANY, | 
Augusta, Ga. 


we 





WHITMAN, LOWELL & CO., 

FIRE AND MARINE INSURANCE 

No. 151 Washington Street, 
CHICAGO, 


ger 


AGENTS, 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 
22 Second Street, Baltimore, Md., 
Comprises Maryland, Delaware, Virginia, Ww. 
and District of Columbia. 


Virginia 





FRANK PEAVEY 
DETROIT, MICHIGAN, 


General Agent New ENGLAND MuTWAL Lire INSURANCE 
Company for Michigan and Indiana 





C. DOMINY, 
General State Agent for Tuk Mutua Lire, of Chicago, | 
In Illinois, 
Ho. 79 Wells Street, Chicago. 


‘ H. BAKER, 

General Agent, Security 
. Of New York, 

106 S. Clark St. cor. Washington, Chicago, III. 


Lire INSURANCE COMPANY 





| 
| 
[Established in 1855.] 
GEGAN BROTHERS, 
13 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
(Box 423.) | General Insurance Agents and Brokers, | 





D. H. LAMBE RSON, 
Supervisor of Agencies for Illinois, 
NORTHWESTERN DEPARTMENT 
ASBURY LIFE INSURANCE COMPANY, 
Agents Wanted. 6,7 and 8 ae House, Chicago. | 





JOHN E. COLBY 
State Agent for Ohio, 
NEW ENGLAND MUTUAL LIFE, 
Cleveland, Ohio. 


G. P. THEOBALD, 





Adjuster, 





General Insurance Agent and 


VICKSBURG, MISS. 


BAKER & CHAPIN 
INSURANCE AGENTS, 
Columbus, Ohio. 
P. O. Box 1,136 ] 












FIRE 





Ww 





W.C. BAKER. CHAPIN, 





GEORGE H. WILTBANK 


General Agent for MAssacnuusetts MuTuAL Lire INSUR 
ANCE Co. for New Jersey and Eastern Pennsylvania, | 


125 South Third Street, Philadelphia, Penn. 


CHAS. B. SIMRALL, 


Insurance Lawyer, 






















Southwest cor. Third and Walnut Streets, 


CINCINNATI, 





| 





OHIO. 








the undersigned, 


| No. 


SPECTATOR. 


THE 











COMMONWEALTH 


Fire Insurance Company. 
of 004 , AJ fas 
Receivers Notice. 


Notice is hereby given that the undersigned 
has been appointed Receiver of the Common- 
wealth Fire Insurance Company. 

All persons indebted to said corporation are 
required to render an account of all debts and 
sums of money owing by them respectively to 
as such Receiver, at his office, 
in the City of New York, on 
1871, and to pay 


151 Broadway, 
or before the 1st day of July, 
the same. 

All persons having in their possession any 
effects 
required to deliver the same to the undersigned, 


property or of said corporation are 


as such Receiver, on or before the ist day ot 
July, 1871 

All the creditors of said corporation are 
required to deliver their respective accounts 


as such Re- 
1871. 
All persons holding any open or subsisting 


and demands to the undersigned, 
ceiver, on or before the 1st day of July, 


|contracts of said corporation are required to | 


»resent the same in writing and in detail to | 
> 


Receiver, at his s 
1571. 


the undersigned, as such 


office on the 1st day of July, 


Dated New York, April 12, 1871. 
TWEED, 


WM. M. Jr. 


Receiver. 














ATLANTIC 


Fire Insurance Company, 
BROOKLYN. 


No. 178 Broadway, N. Y. 


Ol 








CasH Capital, $300,000.00 
Surptus, Jan. 1, 1871, . 201,626.07 | 

Net Assets, & 501,626.07 | 
JOHN D. COCKS, President. 


WM. D. CORNELL, Secretary. ' 


aid 


TRADESMENS 
Fire Insurance Company, 


No. 168 BROADWAY, NEW YORK. 


$150,000.00 
27 3,151.00 


Cash Capital, 


Surplus, jan. 1, 1871, 








Net Assets, - - - $423,181.00 





KEELER, President. 
-. BROWN, 


ape ee Homans, 


| Consulting Actuary 
Or THE 


MuTvaL Lire INSURANCE Co., oF NEW York, 


Office, 137 Broadway, Rooms 5 & 6, N.Y. 


D. B. 


Secre fary. 





The undersigned having relinquished the position of 
Actuary of the Mutual Life Insurance Con npany, of New 
York, which he has held for the past fifteen years, and 
accepted that of Consulting Actuary in the same Company, 

| is enabled, by an arrangement made with the Trustees of 

| that institution, to offer his services as Consulting Actuary 

| to other Life Insurance Companies. 

| All calculations, tables, &c., relating to rates of premiums, 
or to the correct ascertainment and equitable distribution of 
surplus, will be furnished with promptitude and accuracy. 

Professional advice and opinion will be given upon all 
questions relating to the theory and practice of Life Insur- 

| ance to those who may desire his services. 


SHEPPARD HOMANS, 


Bt CONSULTING 
1 York, February \, 1871. 


- AN Daslan sH 


ACTUARY, 





Life Company 
Wishes to make arrangements with 


A FEW GOOD SOLICITORS 


| IN THE CITY OF NEW YORK. 


| Address, 


BOX 2977, NEW YORK POST OFFICE. 

. OFFICE OF THE 
FRANKLIN 

FIRE INSURANCE COMPANY, 


PHILADELPHIA, Afri 3, 1871. 
At a meeting of the Board of Directors, held 
this day, a QUARTERLY DivipENpD of EIGHT 
DotLars per share was declared, PAYABLE IN 
GOLD to the stockholders on and after the 15th 
instant, clear of all taxes. 


j. W. 


McALLISTER, 


Secretary. 





ROBERT GREER, 
Insurance B ee 


No. 90 LA SALLE St., CuIcaGo. 








| Desirable lines of Insurance arranged with despatch, at 
current prices. Correspondence solicited. 

&@ Adjustments and special work in the West attended 
‘ to for Insurance Companies, 

















THE 


SPECTATOR. 


May, 1871. 


EXCELSIOR 


Sire Insurance Company, 
Sire Mysurance Company, 








No. 130 BROADWAY, NEW YORK. 
Cash Capital, Jan. 1, 1S71t-+++ eee $200,020.00 OF THE CITY OF NEW YORK 
Surplus. ..-seeccececeeeeeceeee cece 135,724.00 No 120 BROADWAY 
Net Assets..---- Levene sneeeoel $335, 724-00 (Incorporated 1852. ) 





MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, 


DIRECTORS: 


B. S. WALCOTT, President. 
I. REMSEN LANE, 


Secre tary 


EUGENE PLUNKETT, | ROBERT SCHELL _ Pe a = 
JOHN GARCIA, JAMES L. MORGAN, | Cash Capital, %4.00,000.00 
WALDO HUTCHINS, JF LEFFINGWELL, 

WILLIAM FERDON, :. B. WESLE 7 aay oe = 

ELIAS PONVERT. GEO. T. STEDMAN, Cash Assets, over 700,000.00 


HENRY LEWIS, 
ROBERT W. NESBIT, 
A. D. WILLIAMS, 
EDWARD R, MORTON, 
JAMES L. MORGAN, jn 


JOSEPH B. YOUNG, 
CHARLES §S. PELL, 

Ss. P. GILBERT, 
MARCUS F. HODGES, 
JOHN S. WARD, 


THE ENTERPRISE 


INSURANCE COMPANY, 


Office, 


AGENCIES iN ALL THE PRINCIPAL. 
AND TOWNS IN THE UNITED STATES. 


LAMAR 


Frre INSURANCE CoMPANY, 


OF PHILADELPHIA. 


400 Walnut Street. 


EXCLUSIVELY. 








FIRE INSURANCE VEW YORK 
4 =~ 1 . 
‘ash Capital. paid in full,. ...$200,000. . 
Pt ‘he Ze ' “ ne Casu CapivaL.............$300,000 00 
ash Assets. INOV, TO 7O,-. 26. ng .156.2 
/ 5915%-21 | Surpus, JAN. 1, 1871 ....... 255,402 00 
F. RATCHFORD STARR, President. CAPITAL AND SURPLUS... - .$555.402 00 


THOS H. MONTGOMERY 
WISTER, Secretary. ry 

PETERSON, ISAAC x. ST. JOHN, President. 
—— A. R. FROTHINGHAYM, Vice-President. 

Total Losses paid since the organiza- 

den of he Coueae Jan. "89 1 3334.418. 34, ~W. R. MACDIARMID, Sceretary. 


City FIRE 
INSURANCE CO. of HARTFORD. | 
CAPITAL STOCK, ai! paid up,is $250.000 


", Vice-President, | 
ALEX. W 
JACOB E. 


Assistant Secretary. 


Cash Assets, Fanuary 1, 1870. 





N. Y., Boston & Hartford Bank Stocks........ $195,381.00 
Ralivond BiaGhkiec 60 csevssce ccccceseseus seeceses 50,775.00 
State, City and Railroad Bonds...........ee00. 75,050.00 
Government Securities. ...scccccsecsccccccccsscs 58,010.00 I NSU R A NCE Com PA N Y; 
Loans on Mortgage, Real Estate, first liens.... 107,370.00 
Loans on Stock Collaterals. ...ccccccccccscccccce 12,000.00 CINCINNATI. 
Cash on hand, in hands of Agents, andin Bank 65,037.61 a 
Interest accrued and other Cash Items.......... 213.6 ~ Y Tr 
iat , Peso. FIRE AND MARINE. 
Total Market Value............ $573:437-25 








Cash Capital, - $1,000,000. 
PRINDLE & MANGAM, Managers, 
150 Broadway, New York. 


WEBSTER, President. 
GEO. W. LESTER, Secretary. 


Ww. F. HEINS & Co. 
Insurance Brokers 


ADJUSTERS, 
BROADWAY, NEW YORK. 


CHAS. T. 


The Standard fire [ns. 
Co., Net Assets, Fuly 1, 
1870, $400,752.70, 1SSUeS 
Policies entitling the hold- 
ers to Three-fourths of 


“ No. 101 


AGENCY OF 


Merchants and Mlechanics Ins. Co., ) 7. 
BALTIMORE. the / vopits. Office, 117 
A SECTS. ccccce cocccecccoce $325 000 v: T ” 
Broadway, New York. 
Buffalo German Insurance Company, | : aA gi Ree 
on guetese. WM. M. ST. JOHN, WM. CRIPPS, 


Secretary. 





HANOVER 


i 
Ware, 
Secretary. 


CITIES 


President | 


STAR 


e [nsurance Company, 


No. 96 Broapway, New York. 


CASH CAPITAL, - 200.000.00 
NET ASSETS, Jan. 1, 1871, 285,857.1 3 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Seeretary. 


RESOLUTE 


Fire Insurance Company, 
OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 








Oe He | gs | ern $200,000 
EE wditidaseeuuspeuscetes suas 52,452 
ey eae $252,452 
UNADJUSTED LOSSES. ......cesee: 5,472 


JOHN GIHON, President. 
W. M. RANDALL, Secretary. 


STERLING Fire INSURANCE Co. 
OF THE CITY OF NEW YORK. 
No. 155 Broadway. 


CAPITAL, - - - $200,000 
DAYTON OGDEN, President. 
ANDREW L. SOULARD, Secretary. 


DIRECTORS. 


DAYTON OGDEN, President. 
A. GRACIE KING, ROBT. LENOX KENNEDY, 
B. H. HUTTON, CHARLES P, KIRKLAND, 
SAMUEL WILLETS, EDGAR H,. RICHARDs, 
H. B. CLAFLIN EDWARD HAIL-HT, 
AARON OGDEN, THEO, S. FAXTON, 
W. WHITEWRIGHT, Je ISAAC BELL, 
A. A. LOW WILLIAM VERNON, Jr 
WM. H. GU HION, WILLIAM A. HADDEN, 
L. SEYMOUR ASHLEY, ROBERT RAY, 
HORACE GRAY, SIDNEY WINTRINGHAM, 
JAMES K. GRACIE, CHARLES H. WARD, 
M. MAURY, HENRY A. TAILER, 
WILLIAM REDMOND, EDWARD A, BIBBY, 
JOHN J, CRANE, 


ANDREW L. 


NoRTH AMERICAN 


SOULARD, Secretary, 


, 

-_—* “A907 944 40 Vannes yo. -s 

& Vee Adee wes betwee & Welle weld s 
© 


HARTFORD, CONN. 


Assets, Pan. 1, 1871, $436,508.00 





WILLIAM C. HASTINGS, /’resédent. 


JOSEPH B. PIERCE, Secretary. 


Policies issued and losses adjusted through 
the Company’s Agents, located in most of the 


cities and principal towns in the United States. 
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OF THE 
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SUBSCRIPTIONS Now OPpEN—CERTIFICATES READY. 


TREASURY DEPARTMENT, WASHINGTON, Feb. 28, 1871. 


Public notice is hereby given that books will be opened on the 6th day of March next, in this country and in Europe, for auboorigtions to the National Loan, under the act 
approved July 14th, 1870, entitled, ** An Act to Authorize the Refunding of the National Debt,” and the act in amendment thereof, approved January 2oth, 1871. 


THE PROPOSED LOAN COMPRISES THREE CLASSES OF BONDS, NAMELY: 


First. Bonds to the amount of five hundred millions of dollars, payable in coin, at the pleasure of the United States, after ten years from the date of their issue, and bearing 
interest, payable quarterly in coin, at the rate of five per cent per annum. : 

SzconD. Bonds to the amount of three hundred millions of dollars, payable in coin, at the pleasure of the United States, after fifteen years from the date of their issue, and 
bearing interest, payable quarterly in coin, at the rate of four and a half per cent per annum 

Turan. Bonds to the amount of seven hundred millions of dollars, payable in coin, at the pleasure of the United States, after thirty years from the date of their issue, and 
bearing interest, payable quarterly in coin, at the rate of four per cent per annum, 


SUBSCRIPTIONS to the LOAN WILL HAVE PREFERENCE in the FOLLOWING ORDER, NAMELY : 


First. Subscriptions that may be first made for five per cent bonds to the amount of two hundred millions of dollars; of which there will be reserved, for twenty days, one-half 
for subscribers in this country and one-half for subscribers in foreign countries. ‘ : 

SEconD. Subscriptions for equal amounts of each class of bonds 

Tuirp. Subscriptions for equal amounts of bonds bearing interest at the rate of four and a half per cent, and of bonds bearing interest at the rate of five per cent. 

Fovatn. Subscriptions for any five per cent bonds that may not be subscribed for in the preceding classes. 

When a subscription is made, the subscriber will be required to deposit two per cent of the amount thereof in coin or currency of the United States, or in bonds of the class to be 
exchanged, to be accounted for by the government when the new bonds are delivered; and payment may be made either in coinor in bonds of the United States, known as FIVE- 
TWENTY BONDS, at their par value. 

The coin received in payment will be applied to the redemption of five-twenty bonds, and the debt of the United States will not be increased by this loan. 

The bonds will be registered or issued with coupons, as may be desired by subscribers. Registered bonds will be issued of the denominations of 


- “a - 
$50, $100, $500, $1,000, $5,000, $10,000, 
and coupon bonds of each denomination except the last two. The interest will be payable in the United States at the office of the Treasurer, any Assistant Treasurer, or Designated 
Depository of the Government, quarterly, on the First days of February, May, August, and November, in each year. 

The bonds of the several classes aforesaid, and the interest thereon, are exempt from the payment of all taxes or dues of the United States, as well as from taxation in any form 
by or under state, municipal, or local authority. ‘ 

i After maturity, the bonds last issued will be first redeemed, by classes and numbers, as may be designated by the Secretary of the Treasury. 

The bonds will be issued at the United States Treasury, but the agents for the negotiation of the loan in Europe are authorized to make arrangements with the subscribers for 
the transmission of the bonds to the agents through whom subscriptions may be received. 

Subscribers in the United States will receive the new bonds of the agents with whom the subscriptions are made. 

In the United States the National Banks are authorized to receive subscriptions, and subscriptions may also be made at the office of the Treasurer of the Unitcd States, or ot 
any Assistant Treasurer, or the Designated Depositories at Buffalo, N. Y.; Chicago, Il.; Cincinnati, Ohio; Louisville, Ky,; Mobi-e, Ala.; and Pittsburg, Pa 

: >, S.—This Departmrnt and its own Loan Agents are now ready to receive the United States Five-Twenty Bonds, and to pay the Gold interest thereon to May rst, from which 

date the new bonds will bear interest. A scrip certificate, calling for the bonds on the 1st of May, willbe issued at once in exchange for the old bonds, 


GEORGE S. BOUTWELL, 


: = Secretary of the Treasury. 


PROGRESS OF REDUCTION OF PUBLIC DEBT IN UNITED STATES. 




















Maximum War Debt at close of Present 
Debt, last Adm'n, itstanding de 
July 31, Isé March S69 April 1, 187 
, . The results of the foregoing exhibit are as follows: 
Five-twenty six per cent stock....... $606, 569.500 $1 ,602,587,350 $1,416,088, 850 ’ B0Ins . 
Other six per cent stocks.......+.++- 283,077.400 283,678,100 , ‘nal of det ae 
Ten-forty five per cent stocks. 194,507,300 194,507,300 Pr ncipal of debt, 1805.-++++. cooercesneccovoveses $2,755,995,.275 
Other five per cent stocks..... 27,022,000 20.000.000 Paid under Johnson eeeeccees coecccccccccscece 264,595,371 
Three-year 7-30 per cent notes...... Sy00CR00RD +O§= cecose j§g- #eeees —-r 
pa “ Srincin ” ‘ J 
Three-year six per cent notes........ ea 0 ti(ié‘i mn C“i‘“‘w Principal, March 4, 1869 $2,491 .309,904 
’ hae z = ed Paid under Grant......... ee . 223,083,607 
| a oo cece ee B2,150,784,112 $1,914,344,250 inciniaaiaitiine ti 
i I c ae eeeeee + $2,205,316 231 
Greenback notes... evcece eoccccccocse $473.114,799 $356. o8.621 Interest charge, 18 é 151,832,051 
Greenback certificates.............5. 2c§ 822,845 Reduced in four years et ad . 
Gold certificates.....sessseeeeees oe 












































Fractional Currency....+eeeeseeceees Interest charge, 1869......sseeeeeeres 
Past-due notes and bonds............ Reduced in two years by payment 
Total Treasury circulation......... $499,140,644 Present interest charge..........+ 
Less gold in Treasury..... 98,741,201 
bal $686,612.938 $400, 399,383 $372,658,228 The proposed further reduction of the annual interest charge upon the 
SSC ty balance...cccccceses 81,401,775 6,853.52 18,¢ ‘7 , ’ . 
Less currency balance 1,401,775 10,553,529 15,050,247 public debt by the funding, are as follows: 
Net Treasury circulation.......... $605,211,163 $383.545,854 
_ i . oot ee eee 7 =. By exchange of $500.000,000 U. S. 6 per cents fi “w 5 perce 188 5.00 
Total principal of debt.. - $2.4 aon ° ) CACAANZES OF 9.500.000 '. 5. 6 per cents for new § per cents of Lee $5,000,000 
r 3 ? By exchange of $300,000,000 U. S. 6 per cents for 44 per cents of 1886...... 4,500,000 
3 cchanve of 2> J , Cn : oF CEE 
Yearly interest, in gold..... 38 7” By exchange of $700,000,000 U. S. 6 per cents for 4 per cents of 1901........ 14,000,000 
“early interest, in currency.......... 87,412,423 on diel ; : re 
Yearly ’ ) 7-412,423 2 2 Total Saving per annum by refunding....... evvccccccccs erccseces «+++ $23,500,000 
Total amount of interest charge... $151,832.05 S12 14,33 





TREASURY OFFICE, NEW YorK, Afri/ 15, 1871. C, C,. NORVELL, in charge Advertising United States Loans. 
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THE 


MUTUAL 


BENEFTT 


Lire INsurANcCE ComPANny, 


NEWARK, N. J. 


——— 


STATEMENT, JANUARY 1, 1870. 


Balance as per Statement, Jan. 1, 
C—O See ee $15,585 ,946.5 
Received for Premiums during the 
year 1869,. . . ». « « « + @5,482,710.59 
Received for Interest during the 
year 1869, . « «+ «© «© «© « «+ 1,105,449.09 
Received for Annuities during the 
year 1869, . « + » « « ° 6.676.58 


Total Receipts for 1869, $6,594,836.86 





Paid Claims by D’th, $1,211,709.73 
** Endowments, 10,000.00 
“* Polic’s purchs’d, 314,631.07 
“ Advertising and 

Printing, .. 72,439.30 
* Conting’t Exp’s, $2,568.2 
“* Post’ge & Exch, 10,499-4' 
‘* Taxes and Inter- 
na) Revenue, . 79,520.44 
** Com’s to Ag’ts, 422,595.49 
“« Physic’n’s Fees, 28,124.82 
“ Annuities, . 1,683.42 
“ Return Prem’s, 1,507,695.94 $3-741,775.99 $2,853.059.87 





$18,439,006.39 
ASSETS. 


Cashonhand, .. . - $398,974.07 


Real Estate, . . . . « 140,609.79 
United States Securities, ~ + 1,551,§00.00 
State, City, and County Bonds, . 4,114,867.82 
Bonds and Mortgages, ° 5.943.620.70 
Loans on Policies in force, . 6,197 ,493-06 
Loans on Scrip, 1,449.30 


Due for Premiums in course of 


transmission, . . . . + + + 90,434.69 
—————— $15, 439.006. 39 
Interest due and accrued, . . . $429,612.42 
Premiums due, not yet received, 
on issues principally of Nov. 
end Dec., « « 2 0 0 © 0 0 | 6IRM81L0 906,633.42 





Total Assets, January 1, 1870, . + $19,345,639.81 


DIRECTORS AND OFFICERS. 


LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 
A. S. SNELLING, 
RANDALL H. GREENE 
I. H. FROTHINGHAM, 
JOHN R. WEEKS, 
NEHEMIAH PERRY, 
H. N. CONGAR, 
JOSIAH O. LOw, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 


LEWIS C. GROVER, President. 
EDWARD A. STRONG, UL. N. CONGAR, 





Secretary. Vice-President. 
AMZI DODD, BENJ. C. MILLER, 
Mathematician, Treasurer. 


MEDICAL EXAMINERS. 


JOSEPH B. JACKSON, M. D., 
‘A. W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D., 

Yr. G. SNELLING, M. D. 
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Offers to the Insured a combination of 


ALL THE BEST FEATURES 


Adoptea py other First-Class Companies. 





COMPETENT AGENTS WANTED, 
Address Home Office, 


Broadway, New York, 


OR DEPARTMENT OFFICES AT 


No. {87 


No. 106 Washington St.cccccccsccccccces ccccccccccce Boston 
No. 16 Post Office Avenues o.ccccccccccccccscccces Baltimore 
No. 166 Washington St.......scecessceecees evecces Chicago 
No. 11 Bratenahl Block. ...ccccccccccsccccccovcces Cleveland 
No. 35 East Third St...ccccccccccccccccccccccces Cincinnati 
No. 210 North Fourth St....cceeee coceeeeececcecs St. Louis 
No. 105 Third St...eee cccccccecccccsescccevcseccces St. Pau; 
M. J. FRANCISCO, Manager occccccccccccccccccscces Rutland 
T. P. St. Joun, Manager ooccee cocscccccccces Ithaca, N. Y 


THE 


LIFE AGENT’S 
ARITHMETIC. 


Aw Easy, CLEAR AND COMPREHENSIVE SOLU- 
TION OF THE ACTUARIAL MYSTERIES OF LIFE 
INSURANCE. 


By JOHN MAURICE, Actuary. 


In the preparation of this work, the author has endeavored 
to supply a long-felt want. It is designed to remove the 
scientific veil under which the solutlon of Life Insurance 
problems is hidden, Nothing but a knowledge of the ele- 
ments of arithmetic is required to follow the author’s ad- 
mirable elucidation of the hitherto abstruse and mysterious | 


{ methods of computing premiums, and performing every 


other operation involved in Life Insurance computations. 

By the aid of this work, any aoe can quickly, easily and 
accurately solve any of the daily occurring problems per- 
taining to the insurance of a single life. 

The author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 
the confusing and confused mass of algebraic formulz 
which has hitherto repelled the approaches of inquirin 
agents, zealous to comprehend for Comesives the why an 
the wherefore of the mysteries of the science. 

The proprietors of Tug Spectator have gladly under- 
taken the publication and sale of Tuk Lire AGENT’s Anitn- | 
METIC, because they know it — a pressing want, and 
in order to encourage its general circulation and use among 
agents everywhere, offer the work, post-paid, at the very 
low price of 50 cents per copy, bound in paper, or 75 cents 
bound in flexible cloth, 


J. H. anp C. M. GOODSELL, 


Publishers, Printers, and Stationers, 


Offices of Tue SPECTATOR: 


CnIcaGco: 
156 and 158 Washington St 


New York: 
1§6 and 158 Broadway, 


| No. 


a 


a 


425 


INDEMNITY. 


GOODWIN & PASCO, 


Successors to IIUNt & Goopwt1yn, 


INSURANCE OFFICE, 


86 LA SALLE STREET. 


«Etna Building, opposite Court House, 


CHICACO. 


INSURANCE EFFECTED 


ON 
DWELLINGS 
* FURNITURE, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS and 
CARGOES, 


In the following Companies, UPON FAVORABLE 


STORES, 


TERMS, and losses adjusted and paid at this office. 


Actna Insurance Company 
OF ITARTFORD, 


Assets, January 1, 1871, - $5,782,635. 


Security Insurance Company 


OF NEW YORK, 


Assets, January 1, 1871, 


Roger Williams Ins. Co. 


OF PROVIDENCE, 


$280,521. 


Assets, January 1, 1871, - ° 


Lamar Insurance Company 
OF NEW YORK. 


Assets, January 1, 1871, « - $551,402.00 
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FARTICIPATION INSURANCE 


business and consequently increasing liability to incur 
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es KEEPS FULL PACE wit t reasing 


Iders of its policie 


CONTINENTAL INSURANCE COMPANY. 


Vo. LO2 Broadway, New 


STATEMENT OF JAN. 1, 1871: 


Cash Capital, 
Surpiws, « . .. 
Cash Assets, > w < 


THE CONTINENTAL 


against loss and damage by fire on all kinds 


INSURANCE (¢ 


chandise. household furniture. farn 


RENTS. 


rates of premium, on the PARTICIPATION PLAN, 


fourths of the profits to its customers in scrip 


six per cent per annum, redeemable in cash 


issue. as rapidly as the accumulation represented by the scrip ex- 


ceeds the sum of $500,000. 


The scrip issues of this Company for 1857, 


63 and "64, are now being redeemed in cash. 


UNION 


Insurance Company, 
SAN FRANCISCO, 


CALIFORNIA, 





Cash Capital (gold), - - - $750,000.00 
Cash Surplus (gold), - - - 365,544.00 

$1,115,544.00 
Liabilities, - - - - - §2,263-00 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, Secretary. 


The stockholders of this Company are individually liable for 
all its debts and obligations. 
Agencies in all the principal cities of the United States. 


BOARD OF REFERENCE. 


as CREE cccncccenevescosenenabens of Hf. B. Claftin & Co 
CR, GOs i ncccvccdcsisvessasceéeet of Geo. Opdyke & Co 
Davip Dows,.... -...0f David Dows & Co 
Wo. T. CoLeMAN, ; late of Wm. T. Coleman & Co. 
a LE er ee ee of Eugene Kelly & Co 
J. G. KiTTL&,.... eo0eee . of Dewitt, Kittle & Co. 
Joun WINSLOW, ...... of Van Cott, Winslow & Van Cott. 


Branch Office, 112 and 114 Broadway, N. Y. 


Bowers & BOUGHTON, 
MANAGERE. 


SKEELS, 


$500,000.0¢ 


2 038,037.74 BEN}. G. 


“OMPANY 


prope rty . 


LEASES, and all other insurable property, 


Il. 1. LAMPORT, 


SAM. D. BABCOCK... 
BRADY .,.... 

ARNOLD.. 
ag ro) (Ca A. A 


S. B. CHITTENDEN, S. B. Chittenden & Co. 


JOSEPH BATTE 
GEORGE S&S. STE 
A 


insures WM. M. RICHAI 


Coal and Iron Co. 


J 7C¢ -Pres é 


sabcock, Bros. & Co. |; LAWRENCE TURNURE....Mose 
448 Fifth Avenue, N.Y. & Co. 

Arnold, Sturges & Co. 
Low & Brothers. | SAM. A. SAWYER..Sawyer, Wallace & C« 


LL, Egleston, Battell & Co. 
PHE NSON..G.S.S. & Co. Bank. 
tDS......Pres. Cumberland | CHARLES LAMSON, C.H. Marshall & Co. 


York. 


DIRECTORS 
GEORGE T. HOPE, 


¥. President. 


SHEPPARD GANDY...... 60 Wall St., N.Y. 


CYRUS CURTISS....Pres’t Washington Life 


sii WM. H. SWAN... Grinnell, Minturn & Co. Ins. Co, 
25538,037.74 HENRY C BOWEN. ....3 Park Place, N.¥.| WM. D. MORGAN... .E. E. Morgan's Son. 
= * ic. Es HULL -late Fahnestock, Hull & Co HERMAN O. ARMOUR, nour, Planki: 
WM. M. V AIL rer 61 Remsen St., Brooklyn ton & Co. 


URIEL A. MURDOCK....Pres’t Continental 


WELLINGTON CLAPP..Clapp & Grinnell 


of buildings. mer- HORACE B. CLAFLIN, H. B. Claflin &Co. | HENRY F. SPAULDING, Spaulding, Hunt 

JAS. FREELAND, Col’r Int. Rev. Brooklyn. & Co 

including stock, |C. J. LOWREY........s0- C. J. &C. Lowrey. | JOHN PAINE... 0. -2.1002.0. 7 Murray St. N.Y 

JOHN D. MAIRS.... -David Dows & Co. | ROB. H. McCURDY, late McCurdy, Aldrich 

at rcasonabl LORING ANDRE WSs. es Andrews & Sons, | & Spence 

tay CARLOS COBB.......3 30 Whitehall St., N.Y. | GEORGE MOSLE....... E. Pavenstedt & Co 
dividing three- W M. T. COLEMAN, Wm.T. Colem an & Co. JOHN H. EARLE, Earle, Cunningham & ¢ 

' e WH. FT. BOOT Hisccccicccses Booth & Edgar. HENRY EYRE.... S¥See0 174 Pearl St., N.¥ 
bearing interest at) GEORGE W. LANE....Geo. W. Lane & Co. CHAS. H. BOOTH..Charles I. Booth & ¢ 

; , = C. COREY TABER....C.C.&H.M. Taber. | D. H. ARNOLD, late Pres’t Mercantile Bans 
in the order of its| JAMES FRASER....... Fraser, Major & Co.| EDWARD MARTIN. weoeee- Cragin & ¢ 
HIRAM BARNEY, Barney, Butler & Parsons | BRADISH JOHNSON....B Joh: Vs Se 


JOHN CASWELL.....«..+ 
B. C. TOWNSEND, 


/ } -a,' + 
AUTNOTrIized gents 
Age 


HIDE AND LEATHER 
Insurance Company, of Boston, Mass. 


Cash Capital 1 Assets... . - + $436,929.42 


SUN 


Iusurance Company. of Cli 





veland, Ohio. 


apital ; and Assets.. oe 0 $202.0 2.00 


CLEVELAND 


Insurance C ompany of Cleveland, Ohio. 


Cash Capit ul and Assets. ..+ «$515,673.88 


PRESCOTT 


/ and Marine Insurance Company, 
Of Boston, Mass. 
Cash Capital and Assets. «++ «$420,067.16 


CONNECTICUT 


y / “rance ¢ ‘ompany of Hartford, Conn. 
Cash Capital and Assets.... » $412,000.00 
Fire I rance Company of Boston. Mass 


Cash Capital and Assets.....$350. 75.00 
NORWICH 
surance Company, Norwich, Ci 


Cash Capital and Asscts. 





eee $3 359, 319.52 


mre : ad wa a ee 


John Caswell & Co, 


CYRUS PECK, 


Secy Agency De partment. Secrerary. 

TP OO JOHN K. OAKLEY. ABRAM M. KIRBY, 
' General A ge ut Sec'y Local De ft 

SATTERLEE, BOSTWICK & MARTIN hata 

OrFice: GiILsry BUILDING, Page * Se x 

American Jassification 
\ 1690 ard 171 BROADWAY. . 
oF 


FIRE RISKS. 


PREPARED BY Messxs. BARTON An ARNOLD. 


OF PROVIDENCE, R 


and adopted as the standard system by the derwriters of 
that city. 

This system of classification is the most simple and 
effective of any yet presented, being less cumbersome, less 
complicated, and more economical than the two or three 


plans hitherto attempted to be introduced 


THE AMERICAN 


Classification of Fire Risks 


is of quarto form, printed in large, clear type, on the very 


best quality of paper, and substantially bound in clot! 
with Russia back and corners. 
In order to encourage its general use, the book i ftcered 


at the unprecedentedly low price of 


TEN DOLLARS PER COPY 


{ specimen copy will be sent on approval to any com 
panv in the United States which will pay the required ex 


pres charge 


pe H. and C. M. 


Publishers, Printers and Stationers 


GOODSELL, 


Offices of Tur SrECTATOR 





NEw YorK: CHICAGO 


156 and 155 Broadwa ! nd 153 Washington St. 
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[NTERNATIONAL |NSURANCE (COMPANY, 


No. 


STATEMENT OF JANUARY, 1871. 


Cash Capital, . .. 
a ee 


Cash Assets, . . 


$500,000.00 
702,951.62 
15329,476.19 


THE INTERNATIONAL INSURANCE COMPANY calls the attention of 
the public to the very strong condition of the Institution, 
The Directors determined to increase the financial strength of the Company by 


limiting the dividends to ten per cent per annum, and holding the surplus as a perman- 


ent reserve for the security of Policyholders, and are now, as the result of that policy, 


enabled to present a financial statement which must be highly satisfactory to the Share- 
holders and all holding the Policies of the Company. The security now offered by this 
Institution is not surpassed by that of any Fire Insurance Company in this or any other 


not only to its large capité ul and 


country, as may be casily demonstrated by reference 
rplus, but also by the prudence of the management in avoiding risks of a highly 
| I £ £ £ 
hazardous character, and by the comparatively small lines carried on risks assumed. 


rie 


IMPROVED 


Expiration Register 
< 
UNDERWRITERS. 
Insurance 
COMPANIES AND AGENTS 
a means of 


is book of great practical value as 


Will find th 


systematizing office transactions, and insuring the precision 
nd rates con- 


this book is 


so requisite in the matter of amounts, dates, a 


nected with the issue of policies; and, where 


included »yment of an agent, for the exclusive reg- 
} 


istering of the risks of the Company furnishing it, it will be 


in the equi 


found a most complete and concise method of retaining per- 


manent and valuable records of the business done 


Cash Capital (gold), 
Cash Surplus (gold), 


An examination will prove the superiority of the method, 


as compared with any now in use, Its concise arrangement 


he econon of space cen up ill sav ost a hun- 
and the economy of space taken up, will save its cost a hun Assets. - = 


while the perfect system it presents cannot Liabilities ~ 
’ 

fail to commend it to 

and dispatch in the transaction of business. 


and best 


dred times over; 
all who study neatness, economy, 
correctness, 


The book is offered as 


means ng agency accounts. 


the simplest, cheapest, 
of keepi It covers all classes of 


policies, and, besides being adapted by its various sizes to 





| GEORGE W SAVAGE, 


118 Broadway, New York. 


DIRECTORS 
HAMILTON BRUCE, 


President. Vice-President. 


AMES FRAG Re ccccccccccccccccccccccccccccccccccccceceses of Fraser, M ajor & Co 
{oun BD. WILLA Secccccccccccccccccesccccssesececososeces of Williams & Guion, 
sd cent eee eeenreundeninneesenensesneensend of Howes & Macy. 
i i rh 66 spewennbsbeesuessnkeees beennpossesooesens of Willets & Co. 
Ce, in cendeses cescenvoecevecsoccevesueseoeccsseped of Chas. Luling & Co. 
ey ED Ba! MESO 6:0560:006000 0060050000 0000seseoeressenced of Josiah Macy’s Sons. 
Be Bs 0 BOP ivecccccscccccccccccovecccecscnceseseseseesees of Sutton, Smith & Co, 
Oe eS Sie Oe 8 066.000 5:06000 0000000005000 6008605N0008 60008 of 170 Broadway. 
TR PT SD ee ee of 185 ‘South Street. 
ET 0, SE ntvncscetinscscoveresnenyoeonenns of Seward, Hopwood & Co. 
Re OR gs Ee ee ee of 154 South Street. 
ire Gs Aes cc ccccceccocccesescesessencceesooeeess of Arnold, Sturges & Co, 
es a cnn ceenusanechesnensnnambaenee of George W. Elder & Co. 
Fe ke IS are ae sider it Old Dominion Steamship Company, 
RR ES . First Nat. Bank, New L ondon, C onn, 
SSRs DOURIE ER Macsccoce sevccssccecce 0090000800000006002 of D. & A. Benrimo, 
es a” nL, ones. cnseowscssenvedsseqeeneceseouse of No. 75 == Street. 
_ 9 eS ithaleEEaeSeR aR ERay of Foster & Randall. 
SEE REE Goes MEE esccccuccescosceccesee-cesnece f Jones, Underhill & Scudder, 
sy Tee ee ~ Kemp, Day & Co, 

Bs Gn 0560000500005 0000c0ccc0cc1ss0000cs veesesneecs of Robinson, Garth & Co, 


r M. CRAWFORD..... 
i aadéeieenn 


WM. G. 


FRED. MEAD........-.. 





FIREMAN’S FUND 


Company, 


OF SAN FRANCISCO, 


CALIFORNIA. 


$ 500,000.00 





" ” ° 167,115.63 
- - - $667,115.63 


- $23,898.26 


D. J. STAPLES, President. 
aa /HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


either a large small business, it possesses features pecu- The stockholders of this Company are individually liable for 

liarly attractive to brokers. all its debts and obligations. 

Bg~ Send for a descriptive circular Agencies in all the principal cities of the United States. 
. 1 if a aescr p ‘ ny ° = = - 
PRICES NEW YORK BOARD OF REFERENCE. 

No. 1.—120 pages, marbled edges, cloth sides, leather A. B. CASEI 2000 ccvccecs 0e0eeces cose of H. B, Claflin & Co 
back ar id corners COOCS S8OSSSOSESSRSESS SOS SSECCCCS 23.0 iH. A. LOW, 0 sere sevens sereces -of A.A. L w & Bros, 
No. 2.—192 pages, marbled edges, cloth sides, leather GBO. OPDYKE, ...- 0. ee eeerrereeveeene of Geo. Opdyke & Co. 
back Gd COPMOTB.c cc ccc ssccnsescesecscoccescceve 5.00 DAvip DOWS, «---. ++ sere eeeeees -of David Dows & Co, 
No. 3.—336 pages, marbled edges, cloth sides, leather JaMES LEES, ... Aastha eh tei te a * on Wi -of seen Waller, 
REE goal.” te eR COIR IE -op WM. T. CoLemay, ate o m.T ‘oleman & Co, 
; ig ee ee PE eek eee eee. . ei eee Van Cott, Winslow & Van Cott. 


J. H. anv C. M. GOODSELL, 


Printers and Stationers, 


Publishers, 
Office 

w YorkK 
156 and 158 Br 


s of the SPECTATOR: 
CHICAGO: 
oadway. 156and 158 Washington St 


Branch Office, 112 and 114 Broadway, N. Y. 


SxxeELs, Bowers & BOuGHTON, 
MANAGERS, 





of E. M. Crawford & Co, 
of Sutton, Smith & Co. 


PPTTITITITITITI TTT TTT of Mead, Lacey & Co, 

55-566 be nv0EEvSNEéOSedRnReENEsSOSOEES 100 Franklin Street. 

of Heuston, Hi istings & Co, 

seeensseccoseaseseoseseens of 37 Pine Street. 

Situ OS A NII SUED Ssea tee of John ve “Ww hite & Co. 
WILLIAM J. HUGHES, Secretary. 


Incorporated 1823. 


NORTH AMERICAN 
Fire [ nsurance Company, 


No. 192 Broadway, cor, John St., N.Y. 


Branch Office, 9 Cooper Institute. 


FIRE INSURANCE EXCLUSIVELY. 


Casi $ 500,000 


Surpius, Jan. 1, 


CapITaAl, - - 


1571, - 270,305 


Torat AssEeTs, - - 


This old established Corporation is one of the 
few insitutions of large capital transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the office of the Company 
and its Agencies in the principal cities 


towns of the United States. 


and 


R. W. BLEECKER, President. 
WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secre tary. 
J. GRISWOLD, General Agent. 
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Paci? ic > Insurance Compan U 
Cash Cantal 1,000,000. 00, OLD 


smut tear = Oan } vancisco | AD. Ralston, fertbiy 
Sock Company, Inaiviaual brability umaer the Liaws of California. 


© urfilus in Croled over / vi 00,000, 00. 
Dehostt ‘withe Glale of Slew York {or the Titra Sccay of Poly Holders, f 200 OOO. 


Breculve ona Nansord Cammillee in Wow York : 


May, 187 I. 





hous Ofc Liane 7a . Title Rresiacat Wells “Bargys G Dames ‘Liees F ‘ ; ‘ , Luces y Waller 
Bredenck Billmgs. . WRn Sark | Creovge Ojidyke. 2... + Greonge Opiayker Cs 
Ww MO. io ~ AWN Liew sy Bros c C. o eligmanr s P ; ; . WW Seligwaan~ CG. 
Dd. Hug “Boat. Tienshatt Co es S04. dee Se 
THowara Drown Brave v& ases Are ' ' _ Bedsten 


ATLANTIC BRANCH 





* "Bankers in Otew “York, lites 





: Dina att ofthe UMiasiseritu — “Rovers 


Prome, Hare” Liockwood. Ceeral Owens, 


“Wo 207 “Drdawoy Now Lork 


ALL LOSSES PROMPTLY AduusTED™ Pai 
“DWUller + Drew. Liceal Agenis, We 130 Tra Salle Gt, Cricaco. 


-- 


THREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES 


CITIZENS 


Insurance Company, 


156 BROADWAY, N.Y. 


$300,000.00 
672,753.87 


Cash Capital, - 
Assets, Jan. 1, 1871, 


NEw York, Jan. 4, 1871. 

A Scrip Dividend of FIFTY PER CENT out 
of the earnings for the year ending December 
31st, 1870, has been declared to Policyholders 
entitled thereto. Certificates will be ready for 
delivery on the rst of March next. 

The Company continues to issue non-parti- 
cipating Policies at the same rates as other 
responsible companies. 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. , 


PHENIX 


[nsurance Company, 


OF BROOKLYN, N. Y. 





‘waeoenel BRANCH 


Disirid Webl of The Oifiseissihhu oft Obw Rovers oni Bet ofthe Rocky Keartons 





Charles A. Laon Carl Deg 


Ko 130 Jo Salle St 
bd * EAER BRANCH. 


(COMMERCE 


Insurance Company, 


Principal Office, No. 173 Broadway. 


CASH CAPITAL, 


One Miltion Dollars. 


Net Casu Assets, JAN. 1, 1871. 


OF 


NEW YORK. 


ALBANY, 


Capital, - 


$400,000 


$1,890,010.00 Assets, - - 697,595 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
WM. H. VAN VOORHIS, General Agent. 
PHILANDER SHAW, Seeretary. 


/ WM. R. CROWELL, Marine Secretary. 


R. S: CRITCHELL, 
Spectal Agent Northwestern States, 


ADAM VAN ALLEN, 
President. 


G. A. VAN ALLEN, 
Vice-President. 


No. 114 LA SALLE STREET, CHICAGO. 


S. LUMBARD, 
Special Agent Ohio, 
ForT WAYNE, INDIANA 

T. R. DASHIEL, 


Special Agent Southern States, 
COLUMBUS, MISSISSIPPI. 


Indiana and Michigan 


R. M. HAMILTON, 


Secretary. 


—_——— 


H. H. BROWN, 4 gent, 


No. go LA SALLE STREET, CHICAGO. 
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E. ALLIGER. R. D. ALLIGER. 2 


ALLIGER BROTHERS, 
GENERAL INSURANCE AGENCY, 


No. 10 Pine Street, New York. 


UNITED STATES BRANCH OF THE 4 
ComMERCIAL UNION ASSURANCE Co. or LONDON. | 
Subscribed Capital, £2,500,000. TOTAL ASSETS, securely invested, £800,000. Share Capital, paid in, £250,000. 


GENERAL AGENTS FOR NEW YorRK, NEW JERSEY, PENNSYLVANIA AND OHIO, POR THE 


NATIONAL INSURANCE COMPANY, OF BANGOR, MAINE. 
GROSS ASSETS, January 1, 1871, $241,308. 


Locat AGENTS IN NEW YORK FOR 


GLENS FALLS INSUVBANCE COMPANY, GLENS Faris, N.Y. 
INDEPENDENT INSUBANCE COMPANY, BosTran, Mass. 


MERCHANTS INSURANCE COMPANY, PROVIDENCE, R. I. 
PEOPLES INSURANCE COMPANY, San Francisce, CAL. 


THLE 


PEOPLES 


INSURANCE COMPANY, of SAN FRANCISCO, CAL. 


Capital Stock and Surhlus in Gold, 








| $500,000.00. 


SECURELY INVESTED IN BONDS AND MORTGAGES AND FIRST-CLASS COLLATERALS. 





‘\ 
*. 


NR eld 6 ee 


ALLIGER BROTHERS & JEE, 


General Agents for the States of New York, New Jersey, Pennsylvania, Ohio, and the New England States, 


No. 10 PINE ST., NEW YORK CITY. 


R. S. CRITCHELL, Agent, No. 143 La Salle Strebt, Chicago. 
H. G. HORNER, Secretary. : C. F. MacDERMOT, President. 


—— 


Ba All losses promptly adjusted by tht 





The Stockholders, representing in the aggregate $20,000,000, aré personally liable for all the debts and liabilities of the Company. 
General Agents, 


OE er" 





= 
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Nationa. [NsuraNnce (YomPANy, 


BANCOR, ME. 
ORGANIZED, ‘ :, ‘ ° ° 


Figures, April 1, 1871. 
CASH CAPITAL, - - - - - - - $200,000.00 
GROSS ASSETS, - - - - - - - - 278,100.39 
LIABILITIES, - . . . - __-7,888.98 
NET ASSETS, . : ‘ . ° ° : $270,266.44 


The assets of the NATIONAL are securely invested in Bonds, Mortgages, and other solid interest-bearing and dividend-paying securities. 
«*x THE PROMPT AND LIBERAL ADJUSTMENT OF HONEST LOSSES IS A SPECIALTY WITH THIS COMPANY. ,*, 


DIRECTORS: 


; . : JULY 25, 1870. 


MICHAEL SCHWARTZ, Wholesale Hardware Dealer. | JOHN LITTLEFIELD ....... ...ee.eeeee Ship Builder. | L. M. PARTRIDGE, Treasurer Stockton Savings Bank. 
JOHN E., GODFREY ....ccccccccceses Judge of Probate. SAMUEL H. BLAKE, Pres. Merchants National Bank. | HIRAM RUGGLES.........Assessor Internal Revenue. 
WILLIAM T. PEARSON .ccccos coe Lumber Merchant. | 

MICHAEL SCHWARTZ, President. HERBERT FULLER, Secretary. 
H. HERRIMAN, Inspector. GEO. P. FIELD, Assistant Secretary. 


Brancu OrFrriceE. No. 10 PINE STREET, NEW YorK. 
ALLIGER BROTHERS, General Agents for the States of New York, New Jersey, Pennsylvania and Ohio. 


Agents appointed, losses adjusted and patd. and the gencral business of the Company, in the above States. transacted at New York Office. 


Imperial Fire Insurance Company, 
ESTABLISHED OF LONDON, A.D. 1803 


CAPITAL AND CASH ACCUMULATIONS, 


FIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Cempany in the United States, 


Office, No. 40 Pine Street, New York, 


For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board o 
Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consutr, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 

E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


GREAT WESTERN 


FIRE INSURANCE COMPANY, 


Corner La Salle and Madison Streets, Chicago. 


Cen. H. L. STEWART, President. Cc. D. HOOKER, Secretary. 
STATEMENT—FeEsruary 1, 1571. 


Cash Capital, . . ; ; é $258,831.42 
Cash Surplus, ; , 51,862.12 


Assets, . ; ; $310,693.54 


CHICAGO DIRECTORS: 


Gen’. H. L. STEWART, Cc. D. HOOKER, JAMES MONTGOMERY, E. L. CHAPMAN, . A. B. PULLMAN, 
BEN]. CARVER, L. P. SARCER, E. EUGENE CADWELL, WASHINGTON LIBBY, Cou. A. N. WATERMAN, 
Dr. C. O. DYER, W. N. STURGIS, J]. McK. SANGER, J. D. WOODWARD, A. S. PECK. q 

Gen’L O. L. MANN, HORATIO HITCHCOCK, Dr. L. S. MAJOR, A.C. STEWART, SIMEON CHASE, 
CHARLES J. STOKES, AUSTIN CRUVER, PHILIP WADSWORTH, Cot. J. T. FOST ER, ALEX. Gl NN, 

J. M. W. JONES, C. B. SMITH, M. SMITH, H, H. PECK, W. E. SMITH. 

R. J. WALTERS, H. B. BRYANT, Ww. W. KIMBALL, 


J. F. HANFORD, Gen’l Agent, No. 161 Broadway, New York. FISH & ARMSTRONG, Ag’ts, Buffalo, New York. 
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_ INSURANCE (0. OF NORTH AMERICA, 


\ No. 2832 Walnut Street, ) 


Incorporated 1798. -y 
Incorporated seat aneee tie Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANV) IN THE UNITED STATES. 


Cash Assets, Jan. 1, 1871, $3,050,536. 


Losses paid in Cash since organization, over - - - - $24,000,000 
Income for the year 1870, - - - - - - I ,Q00,000 
Surplus as per New York Report, — - - - - - - 1,296,085 

Cash Cajutal, - 


his sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 


$500,000. 


Western States, and presents peculiar claims for preference to property owners. 
Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, Xc. 


ARTHUR G. COFFIN, @7eeiden?. CHARLES PLATT, Vice-@vresideni. 
MATTHIAS MARIS, Secretary. C. H. REEVES, Ass/stant Secretary. 
NEW YORK OFFICE, No. 6 Pine Street, 


MARINE AGENCY, No. 54 Wall Street. JAMES S. HOLLINSHEAD, Ageni. 


THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 





( ‘LEVELAND [ NSURANCE ( \OMPANY. 


CHARTERED 1830. CHARTER PERPETUAL. 


Cash Capital and Surplus, Fan. 1, 1871, .. - $530,208.81. 





Ss. D. McMILLAN, Vice-President, 
JOHN J. SHIPHERD, -Ass’t Sec’y- 


H. B. PAYNE, President, 
S. S. COE, Secretary, 


PRINCIPAL AGENCIES. 


NEW YORK, Satterlee, Bostwick & Martin; CHICAGO, 118 La Salle Street, I. J. Lewis; BOSTON, Kinsley, Eddy & Hastings; PROVI- 
DENCE, R. I., W. P. Blodget; BUFFALO, Rounds & Hall; PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; 
LOUISVILLE, The Louisville Insurance and Banking Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; 
MILWAUKEE. Belden & Co.; ST. LOUIS, Whitehead & Foljambe; TOLEDO, W. C. Scott. 


SPECIAL AGENTS. 


For New England States—Kinsley, Eddy & Hastings, No. 5 State Street, Boston. 

For New York—Rounds & Hall, General Agents, Buffalo; Clinton F. Paige, Special Agent, Binghamton. 
For Kentucky—J. M. Gleason, with Louisville Insurance and Banking Company, Louisville. 

For Wisconsin, Minnesota and Iowa—John L. Hathaway, Milwaukee. 

For Missouri—Whitehead & Foljambe, St. Louis. 

For Michigan—J. S. Crosby, Special Agent, Grand Rapids. 
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H.«J. V.N. DORR « CO. HoME JNSURANCE ((‘O. 


Jusurance Agency, 
























COLUMBUS, OHIO. 
No. 128 BROADWAY, NEW YORK. 


Cash Capital, - - - - - $500,000.00 
Cash Surplus, - - - - - 138,447.34 
BOSTON INSURANCE CO. 
a auch Total Assets, Jan. 1, 1871, - - $638,447.34 
ASSES: ccccccccccccoccsccccccece $682,287.84 
ee C. P. L. BUTLER, President. |W. C. M. BAKER, Secretary. 
OF CLEVELAND, OHIO, 
ASSCtS e000 cece ceces cocecevecees $350,205.19 
CAPITAL CITY INSURANCE CO. OFFICE OF EASTERN DEPARTMENT, 
OF ALBANY, N.Y, a 
ASSCtSeoeeeeeeeeeeerneersreecees $312,288.25 | Including New York, New Jersey, Pennsylvania, and New England States, 
HOME INSURANCE CO No. 128 BROADWAY, NEW YORK. 
OF COLUMBUS, OHIO, 
ASSCtS- ccc ccccccccccccccesececes $638,447.34 a 
UNION INSURANCE CO HORATIO DORR 
OF BANGOR, ME. foe es ’ / a - " - Managers. 
ASSCtS. cccceccccceccccceccescece $421,204.56 JOHN Vv. N. DORR, j 


: , Agents in this Department transact all business with New York Office, where 
Correspondence invited with Agents, : ‘ : 
losses are adjusted and paid. 


Horatio Dour, Applications for agencies should be addressed to 


Joun V. N. Dorr 2 eae 
James V. N. Suypao. H. & J. V. N. DORR, AMlaxagers. 








LORILLARD 


Fire Insurance Company, 





152 BROADWAY, NEw YORK. 





— oN EANSEF MA Fo joHNATW 
PRESIDENT ; "SECRETARY. 
Eee a 
CASH ASSETS, E. E. RYAN & CO., Agents, Chicago, Ill. 


over ADRIATIC Field, King & Co. 


$ I ; 7 I 5 yOOO FIRE bineenetooriters COMPANY BROKERS. 


OF THE TY * NEW YORK 
* TSS CY OF NEW YORE. Being members of the Stock Board, we are prepared at al. 
times to fill orders for the 


| 
— Office, No. 187 Broadway. PURCHASE AND SALE OF 


Repusiic [Nnsurance Srock, 


ArreD James & Co., Ag’ts, CASH CAPITAL, $200,000. 


And all other Insurance, 


Bank and Other Stocks. 





(BASEMENT OFFICE) WM. A. SEAVER, 
President. one, 
: i FIRST NATIONAL BANK BUILDING 
, ‘ CHARLES D. HARTSHORNE, 
t I4 La Salle Str eet, Chicago, Ml Secretary. Cor. State and Washington sts., Chicago. 
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ENTERTAINING 
Life Mnsurayce Ziterature 


VALUABLE AIDS TO THE SOLICITOR. 


The Spectator Leaficts. 


The matter contained in these documents presents novel and attractive views of the 
benefits of a life policy, and the whole series forms a valuable and permanent contri- 
bution to the literature of Life Insurance, They are uniform in style, and printed on 
tinted paper in excellent typography. 

We invite the careful attention of officers and general agents of Life Companies 
this series of canvassing documents : 

No.1. TOBECOME INSURED IS TO BECOME RICH; Life Insurance a 

»rofitable investment. Translated from the Seventeenth (French) Edition of 

M. Eugene Reboul. 8 pp. Price per 100 copies, $3.00; per 1,000 copies,$15.00. 

LIGHTIN A DARK PLACE; or a Wife’s Reflections. (Illustrating the 

Benefits of Non-Forfeiture.) 4 pp. Price, per 100 copies, $1.50; per 1,000 

copies, $12.00. 

No. 3. DUTY AND PREFUDICE. An interesting and Truthful Narrative. (By 
a distinguished divine.) Depicts the misfortune of suffering a policy to lapse, 
Spp. Price, per 100 copies, $3.00; per 1,000 copies. $15.00. 

No.4. JSIT TOO DEAR? (A Novel and Ingenious argument for Business Men 
Translated from the Third Edition in French of Francisque Sarcey. 16 pp. 
Price, per 100 gopie S, $5.00; per 1,000 copies, $30.00, 

No. 5.5 THE GOLDEN OPPORTUNITY; Earnest words to Earnest Agents. 
(For Agents and solicitors only.) 4 pp.; intwocolors, Price, per 100 copies, 
" 


$5.00. 


No. 6. THE QUESTION OF SECURITY. A Rational Inquiry as tothe Present 
and Future Solvency of American Life Insurance Companies. Price, per 1,000 
copies, $15.00. 

No. 7, WHY DOITINSURE M? LIFE? A Series ot Answers by a Policyholder. 


4 pp.; in two colors, with ornamental border, Price, per 1,000 copies, $13.00. 


No. 


te 


No.8. WILLIT PAY? This ay gt is entirely new, and is offered in the con- 
fic le nt expectation that its DIRECT, CLEAR, DECISIVE style will render it 
one of the most valuable helps to the solicitor yet presented ! 

No.9. THE BUSINESS WORTH OF LIFE INSURANCE, by Hon. E. 
Rollins, Ex-Commissioner of Internal Revenue. A Sensible Argument 
Sensible Men. Spp. Price, per 100 copies, $3.00; per 1,000, $15. 

No. 10. TEN YEARS OF A GREAT NATIONAL BLESSING. What Life 
Insurance has done in America inthe past Ten Years. 8 pp. Price per 100 
copies, $3.00; per 1,000 copies, $15.00. 

No. 11. LUCK J. Vv A BOTTLE ; a True Story of the man who did the Right Thing 
at Last. By Charles Dawson Shanley, the well-known Essayist and Humorist. 
Spp. Price, per 100 copies, $3.00; per 1,000 copies, $15.00. 

. HOW HE LEFT THEM: a Leaf from the Note Book of a Practical Man, 
4pp. Price, per 100 copies, $1.50; per 1,000 copies, $10.00. 

No. 13. HOW HE SAVED HER; or Sydney Haven’s Last Will. By Mrs. M. L. 

Rayne, 12 pp. Price, per 1,000 copies, $18.00. 





z 
© 


No. 14. HOW IT PAYS. This work is just from the press, and is believed to com- 
bine the best and most forcible arguments that can be adduced in favor of the 
Life Insurance system. It was designed expressly as an appeal to sensible, 
practical business men. It views Life Insurance in all its practical aspects, 
shows its advantage when compared with other financial investments, and 
illustrates cheapness, as does no other publication, Itis richly printed, on the 
finest paper, with cover in two colors. Price, $5.00 per 100 copies; $40 per 
1,000 copies, 


Nos, 15 to 26. THE ASSORTED SERIES. We have recently issued a new series 
" in assorted packages, containing é¢welve distinct leaflets of two pages each, and 
embracing almost every phase of arguments in favor of Life Insurance, as may 

be inferred by the titles, which are as follows: 


The Universal Privilege, 

The Only Safe Provision, 

Proving Their Faith by Their Works, 
I’m Not Married, 

Sense in Business, 

The Best Security. 


What Might Have Been, 
The Question of Investment, 
How To Be Rich, 
Common Facts Little Known. 
Only a Trifle, 
The Law of Life, 
They are sold either separately or assorted in any manner that may be de- 
sired, at $1.00 per 100 leaflets; $4.00 per 500 copies; $6.00 per 1,000; $50 per 
9,000 Copies ; and $60 per 12,000 copies. Where 9,000 or more are order d, the 
company’s or agent’s advertisement will be printed on each leaflet without 
extra charge, 
ag@ A liberal discount on large orders. Advertisements inserted when desired. 
aa A specimen copy of any leaflet will be sent to any address on receipt of a 
three-cent postage stamp. 
Be” In addition to the above, several other leaflets, now in press, w ill be ready for 
circulation shortly. 
«* Insurance works published inthe the United States or in Europe supplied 
promptly, at publishers’ or importers’ prices. 
«*+ A copy of Tue Spectator catalogue of standard, American, English, French, 
and German Insurance publications, will be sent to any address on receipt of a two-cent 


stamp. 


J. H. ann C. M. GOODSELL, 
Publishers. 


New York ; Offices of CHICAGO. 
156 and 158 Broadway.) Tue Spectator. / Nos. 156 and 158 Washington St 
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Building in process of erection by the 


SECURITY 


INSURANCE COMPANY, 


On the N. W. corner of Broadway and Park Place. 
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THE SECURITY 


(Fire and Inland Marine) 


INSURANCE COMPANY, 


WITIt 


Cash € apital, 3 


Offers its Policies at the lowest adequate rates. 


I ,O00,000, 


A. F. HASTINGS, @7eeide7. 


NATHAN HARPER, 


Secretary. 


W. B. BUCKHOUT, 


Vice-President. : 


WALKER & EUSTAPHIEVE, General Agents, 


Inland Marine Department, 


BurFa.Lo, N. Y. 


W. H. CUNNINGHAM, Superintendent, 


Western Branch, 


Ciicaco, ILL. 


~ 


oe? 


| 
¢ 





) 
| 








434 THe SPECTATOR. May, 1871. 


HOME 


Insurance NEW YORK. 


Company. 


Office, No. 1385 Broadway. 


$2, 500,000.00 
45578,008.02 
199,668.71 


CASH CAPITAL, - : ‘ 
ASSETS, Jan. 1, 1871, - . - ~ i : 
LIABILITIES, - - . - . . P : 


FIRE AND INLAND INSURANCE. 


CHARLES J. MARTIN, @7eszdenz?. 
A. F. WILLMARTH, Vice-@residenz. 


ana 


HEALD, & tL Vice-@Presia 
D. A. ALD, wecona Vice-Presiaeni. 


J. H. WASHBURN, Secreéary. 
GEORGE M. LYON, Asséstanit Secretary. 
THOMAS B. GREENE, Second Assistant Secretary. 


ARTHUR C. DUCAT, Generali Ageni. 
SOUTHWEST CORNER RANDOLPH AND LA SALLE STREETS, CHICAGO. 


THE QUEEN 829 


[FIRE] e369 = LIVERPOO. 


MERCHANTS 


Insurance Co. of Chicago. 


Charter Perpetual, 1871 


FRANKLIN 


Fire Insurance Company, 





Office in Company's Building, N. W. cornet | ;ysvRpANCR AND 

LaSalle and Washington Streets 
oe COMPANY, LONDON. aon 

JULY 1, 187o. ASSETS on January 1, 1871, 


; ize i G SAPITAL, - - ° 
000.00 | Authorized Capital, - - £2,000,000 ¢ 400,000.00 
Cash Capital, $500 Oo on : Accrued Surplus and Premiums, 2,687,452.35 
376,260.96 | Subscribed Capital, - - - £1,911,720 INCOME for 1871, - 
Ded Pe ae a S LOSSES PAID in 1870, - . 272,881.70 
Assets, “ = $876,260.96 Laid UD UAPUAL Aa DUTP US, LOSSES PAID since 1829, nearly 6,0c0,000.00 
$1,989,100 in Gold. 


A SPECIAL FUND of $200,000 is held by the Insurance "he Assets of the “FRANE lh aaa 
Department at Albany, for the benefit of Policy Holders. The Assets of the “ FRANKLIN ” are all invested 


OF PHILADELPHIA. 





$3,0S7,452.35 


1,200,000.00 


Surplus, - - - 





in 


W. E. DOGGETT, President. 
GEO. ARMOUR, Iice-Pres. & Treas. 
WM. E. ROLLO, Sec’y. 
JOHN NAGHTEN, Asst Sec'y. 


DIRECTORS 


Gs£0. ARMOUR, JOHN TYRRELL, 
LyMAN BLAIR, E. BUCKINGHAM, 
Asa Dow, MARTIN COLLINS, 
W. E. Doccertr, MARSHALL Fie. 
EDSON Ke#ITH, FRANK D. Gray 
H. A. Hurvsut, Evi1as GREENEBAUM, 
B. P. HvuTCHINSON, } C. P. KELLOGG 
D. A. JonRs. D. KRF°GH, 
H. W. Kino, Roser. Law, 
S. .\. Kent, V.A. TuRPIN, 
JAMES M'KINDLEY, H1RAM WHEELER, 
Sot. A. SMITH 7 L. D. Norton, 

H. W. Hinspace. 


U.S. BRANCH, 117 Broadway NewYork. 


WM. H. ROSS, Manager. 
J. A. HOYT, Superintendent of Agencies, 


TRUSTEES IN NEW YORK: 


SHEPHERD KNAPP, President Mechanics Bank 
WILLIAM H. MACY, Pres’t Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank 


DIRECTORS IN NEW YORK * 


SAMUEL D. BABCOCK, . Babcock Brothers & Co. 
MARTIN BATES,. . . . Martin Bates, Jr. & Co, 
ARCHIBALD BAXTER, . 2 Hanover Square. 
H. B. CLAFLIN, .. . .H.B. Claflin & Co. 
WILLIAM H. GUION, . . Williams & Guion. 
]. BOORMAN JOHNSTON, J. Boorman Johnston & Co 
SHEPHERD KNAPP, . . President Meehanics Bank, 
HENRY F. SPAULDING, Spaulding, Hunt & Co, 
JOSEPH STUART, .. .J.&. J. Stuart &Co. 

| F, H.N, WHITING, . Whiting, Young & Co, 


solid Securities (over $2,750,000 in First Bonds and Mort- 
gages), which are all interest-bearing and dividend-paying 


The Company holds no Bills Receivable taken for Insurances 


effected. 
Perpetual and Temporary Policies on Liberal Terms. 
The Company alse issues Policies upon the Rents of all 


kinds of Buildings, Ground Rents and Mort 


gages. 


DIRECTORS : 


ALFRED G. BAKER, | ALFRED FITLER, 
SAMUEL GRANT, | THOMAS SPARKS, 
GEO. W. RICHARDS, WM. S GRANT, 
ISAAC LEA, THOMAS 5S. ELLIS, 
GEORGE FALES, GUSTAVUS S. BENSON. 


ALFRED G. BAKER, President. 
GEORGE FALES, VicePresident. 
JAS. W. McALLISTER, Secretary. 
THEO. M. REGER, Assistant Secretary 
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ANDES [NSURANCE (COMPANY 


CINCINNATI, OHIO. 


Cash Capital, . . . « $1.000.000. | Surplus, . . . . . . $202,847.01. 


LIABILITIES. 
LOSSES ADJUSTED AND DUE+s+eeeeesesecereseseeeee+ NONE. 
UNADJUSTED LOSSES+«+seeeeee ceceececeseee cee $22,726.86. 





J. B. BENNETT, President. J. J. BERNE, Supt of Agencies. 
J. H. BEATTIE, Secretary. BYRON D. WEST, Ass’t Secretary. 


The following record of facts is respectfully submitted for the transactions up to December 31, 1870: 


The Andes Insurance Company was chartered April 7, 1870. Its first election of Directors and Officers was held June 18th, 
July 14, 1870, the State Auditor personally examined the assets of the Company, and granted it his official certificate, in compliance with law, to do business. Its first Polic y 
was heaved of even date therewith. 


1,381 Agencies have been established, of which 575 have actively commenced business. Several are of great importance, pre-eminently skillful, and commanding in both character 
and position, All are rapidly getting to work, with encouraging prospects of a large and valuable patronage, This is our commencement for a national organization. 
Gross premiums received from July 14 to December 31+++eeeseeeeeeeceeceeceeecseeesseeesseees $274,008.72 
Gross losses paid and reported during same periods +s+eceeseeeereeeceeecserceesereessesessssses 44,303.85 
NET premiums were for fraction of 
July. cece cceecceeee cence eres e ee eneeee sree s essen sense ee eee eee eee ee eseen senses seeseseees 8,407.52 
AUGUSts cece eee eeeee eee ereeeeereeeeee eee eee eens sees nesses eneeeeee see Senet eeeeeensseeee 19,933.27 
September. ssesscecccccccccscvccccecsesscsscssesssesssssesesssesssesssssresssesesssesses 30,735.21 
Octoberessesseccecccereceeeecesersnseesessseessssensssseessssssessseses sesssssesesssess 39,833.23 
NOVeMbere seeeeeccenccencececceeeereeeerseessesssseesereresesesrsseeesseeressesssesseses 58,404.25 
Part of Decemberscecececcccccesccceccerssccscessssscsesssesesssssssssesssssesssssesesees 62,750.00 


$220,118.47 
Amount of Losses paidsssesseeccceccceersecccrceecececcseescseessesessesesssssesessses 22,525.21 
Deducting Losses paid from Net Premium, Qivese+secessesccecccecceesvcscecssssessecssssssses 197,593.26 


Amount Cash Surplus, ist January, IBT le ncecesececcescnecesessessessessssssessesssssseeseees 202,847 Ol 
Showing that this Company has been organized—tirmly established—the work all done, and expenses thereof paid, without touching its premium funds. 


Cc. W. STANDART & CO., Agents, No. 139 Broadway, New York. 
PRINDLE & MANGAM, Agents, No. 150 Broadway, New York. 


Carita, $200,000.] [OrGanizep, 1855. — (5£0. C. (“LARKE & (o., 
CHICAGO FIREMEN’S R 0 Y A L FIRE, INLAND, 


Insurance Company. INSURE MPANY OCEAN MARINE 


OF LIVERPOOL AND LONDON, 


fire and Life Insurance. 


OFFICE: 


Merchants Insurance Company’s Building. Office, No. 56 Wall Street, Insurance Agency, 
| 


~ ame — > ‘ NEW YORK. 
THOMAS CHURCH, President. a, 0g: Chain st Came CO. 


J. K. BOTSFORD, Vice President. AUTRORIZED CAPITAL. 
S. P. WALKER, Secretary. £2,000,000 Sterling, - - or $10, ' 


~— Paid up Capital and Surplus, - $9,000,000 NEW ENGLAND M. M. INS. CO. 











Capital, ° ° ‘ 200,000.00 | Becton. 
¥ 2 ASSETS. cvccecsccess ee ee ee $1,197,000 
n S, ° I . 123,000.I - , 34 
Surplus, Fan. 1, 1869, : 35 2-19 | $700,000 
$323,000.19 | INVESTED IN THE UNITED STATES. INDEPENDENT INS. CO 
ASSETS: Boston. 
” pol Losses adjusted in New York, and promptly paid. ASS Ls tcscccesve S bbe eC cdesde e80s $680,000 
U.S.6 per cent. Bonds—s-20’s—market value. ... $214,300.00 , “ 
Rail B DOMES. ccvcesccocesese ~~ see Q,000.00 addition to its FIRE BUSINESS, this ¢ »any is pre- 
ests @tth-.s.22....2.00s2e00- : i 6 €6CL!Lll—EeEeEeEeee ee (NORTH AMEIICE FINE INS. CO. 
Loans on Mortgage. ....cccsccscceecsseccesseses wee yf ae New York. 
Bills Receivable. .......ccccscccccccccccsece sees 4:96.67 / FF . SETS on 
Premiums uncollected......... sssecesceseeesees 11,052.00 2 ; 27) ASSETS. cccecccccccccccsveces jteesen $800,000 
Sills Piauibitts, Giha..c2ccsccsscisveesscecs ees 352. i fe 7USUl/ al 72iCEé 
Cash famed. ..ncccccccceccoseccecccesessesesoos 18,668. 
intevast courant (ob O60 teeter secesneenegeEneessenee ads IN ALLITS BRANCHES, ee INS. CO 
$329,087.59 | , DBOETG s ic60i cine cosets secs ore $340,000 
oteionstaustsiedaion* WM. Cc Bhar * pre apna 
a M. C, SGILL, | ROYAL PHELPS, 
Losses unpaid. .......+++- seewocesgueses $5,737.40 ADAM NORRIE, W. BUTLER DUNCAN. FULTON . FIRE INS. CO 
Dividends unpaid ....... .cesssss.+eeee 350.00 $6,087 BENJ. B. SHERMAN, ‘ FRANCIS SKIDDY, New York. 
Eat H. ps B. ROUTH, (SPORT ccccversceccsvcvssessvessees $400,000 
$323,000.1g NRY EYRE, | GEORGE MOKE. i 
y , a - ED) IN J fo Trevor. HOME IN U ANCE CO 
Losses paid in 1867, .» .« $115,422.76 {UND HURRY, Sureyor eieteiien Te 


Losses paid since 1855, + $433,559.56 A. B. McDONALD, Agent. ASSETS...+...0see eevee ascdanee $515 000 













































THE 


PHGNIX 


INSURANCE COMPANY, HARTFORD, CONN. 


Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Ageni. 
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Assets, January 1, 1870, - - - - $1,681,148.86 

Liabilities, - - - - - - 57,717.95 

NET - - - . $1,623,430.91 

FIRE LOSSES PAID IN THE WEST AND SOUTH: 

Ohio, . . . - $283,298 40 Minnesota, ‘ . « $90,736 04 Mississippi ° ° - $157,425 61 
Indiana, ° ° . 148,513 63 Kansas, ‘ ° ; 32,482 61 Alabama, . ° 3 79,778 90 
Illinois, . e ° © 437,105 03 Nebraska, : : ‘ 5,901 88 Arkansas, . . 25,451 45 
Michigan, . . . 186,200 81 Kentucky, . ° ° 153,421 39 Texas, ° ° 6,121 00 
Iowa, 7° . . - 142,625 76 | Missouri . ° : « 204,428 55 West Vi irginia, ° ‘ . 2,000 00 
Wisconsin . . ° 177,764 78 Tennessee . ; 182,166 51 Colorado Territory, ° 128 21 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PHCENIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


STATE INSURANCE COMPANY, 


Of Missouri, 
CENTRAL OFFICE, HANNIBAL, MISSOURI. 


Capital and Assets, Anqust 31, 1870, - - : $602,856.74. 
BUSINESS—FIRE AND INLAND INSURANCE. 


Over FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company. 


OFFICERS 
J. T. K. HAYWARD, Pressdent. A. J. STILLWELL, Vice-Pressdent. 
JOSIAH HUNT, 7reasurer. J. N. STRONG, Secretary. 
FINANCE COMMITTEE 
C. O. GODFREY. THOS. E. THOMPSON, Banker, Palmyra. JOSIAH HUNT, Pres. First Nat'l] Bank. M. P. GREEN, Attorney at Law. 
BOARD OF MANAGEMENT 


jJ.T.K. HAYWARD...... Hannibal, Mo. | M. P. GREEN.....s.cccooes Hannibal, Mo. | J. N. STRONG.,......cceee Hannibal, Mo. | A. W. DONIPHAN....... Richmond, Mo, 
CHAS. V. MEAD........ Chillicothe, “ M. W. WITHERS.. -Lexington, “ WM. D. H. HU NT ER.......Mexico, os EDWARD RUSSELL....Savannah, * 
.L. STEPHENS..........-Boonville, ‘ A.J. STILLWELL. .. -Hannibal. “  & +. ,;, ea St.Joseph, ‘ JOHN B. THRO........+. St Charles 
OHN N. PARSONS eecccesoee Paris, *“ 5.8. DOUGLASS, ccccesess Cc olumbi: “Thea 5. ©. Se Reaéecbriconcecss Glasgow, “ Ws G, BE hoses sosocees H annibal, é 
GEO. A. COLLINS........Hannibal, ‘ ee ll eee sense “ W. Y. WILLIAMS.......La Grange, “ THOS. E. THOMPSON, .Palmyra, * 


SAW.) aE Sedalia, * J. Bf. DOLING.<0sc0.000: Springfield, “ |C.O. GODFREY .......+.. Hannibal, “ WILL. R. KING.....-.000+- Omaha, Neb. 


TOSIAH HUNT.....+.5+++»Hannibal, “ 


N. WHITMAN. W. A. LOWELL. ALONZO J. SAWYER 


WHITMAN, LOWELL & Co.. 


fire, Life and Marine Insurance Agents, 
Room No. 6, BASEMENT, MERCHANTS INs. Co. BUILDING, 


No. 151 WASHINGTON STREET, CHICAGO. 


AURORA FIRE INSURANCE COMPANY, OF AURORA, ILLS. 
Cmte AGOGO, CVE i cccc cccccccccccccssccescpancwuns des en bHOOUSss00 600s 6 eneeoeseseseossoesns -»- $220,487.58 
CERMAN FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
CE DN, BID acd dnibcsins isc cctcccpadeacesarsenaescucd yansdwha Teton ss pensehbesoradesemees $281,260.99 


ALEMANNIA FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
CN I, Ic osc cvcscaiccuccsscseecssesccccetenene $600600 6 sebeesense srenedsseesceuiind $285,729.18 
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PUTNAM 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 
Cash Capital, wt ot eee 


CASH CAPITAL AND ASSETS, July ,1870, . . . 
~ OFFICERS: 


. $500,000. 
$714,518.20. 


ROBERT E. DAY, President. E. WORTHINGTON, Vice-President. SAMUEL G. PARSONS, Secretary. 
DIRECTORS : 
ROBERT E. DAY, WILLIAM BOLLES, G. W. QUINTARD. A. P. HYDE, A. ELY, _ 
GEORGE M. WELCH, J. W. DANFORTH, ELLIS WORTHINGTON, C. D. TALCOTT, E. B. AMES. 


GEORGE P. BISSELL, ASA S. PORTER, Ii. D. HUBBARD, 


WESTERN BRANCH OFFICE: 
Northwest corner of Washington and La Salle Streets, Chicago, 11. 


E, N. WELCH, 








Agents appointed, Losses adjusted, Policies issued, and the general business of the Company for the Western States promptly attended to by 


WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 


ALPS INSURANCE COMPANY. 


OF ERIE, PA. 
Cash Capital, - - -  - $280,000.00 
FIRE AND INLAND INSURANCE TAKEN ON LIBERAL TERMS. 
OFFICERS: 


Hon. JOHN P. VINCENT, Vice-@resident. 
H. W. NOBLE, 7Zreasurer 


Hon. O. NOBLE, @resideni. 
M. RUSH WARNER, Secretary. 


DRECTORS: 


HON. O. NOBLE, Erie, HENRY RAWLE, Erie, Hon. JOHN P. VINCENT, Erie, H. W. NOBLE, Erie. 


F. H. GIBBS, Titusville, G. T. CHURCHILL, * M. HARTLEB, HIRAM DAGGETT, Girard. 

WM. B. STERRETT, Titusville, C. ENGLEHART, “ Cart. J. S. RICHARDS, “ Cart. D. P. DOBBINS, Buffalo. 

OHN FERTIG, os CHAS. M. REED, Jr. “ AS. H. NIELL, sa Hon. G. B. DELAMATER, Meadville, 
fon. SELDEN MARVIN, Erie, RICHARD O’BRIEN, Erie. OHN W,. HAMMOND, H. S, SOUTHARD, North East, 


| CHARLEs W. STANDART & Co., 


ire, Marine, and Inland Insurance 
AGENCY, 


No. 139 Broadway, New York. 


A. T. KINGMAN) Wiewager Marine Depariment. 


aor 


Western Insurance Company of Buffalo, (organized 1862), . . : ; ‘ . Assets, $600,000 


Buffalo Fire and Marine Insurance Company, (organized 1843), : , . ; is 500,000 
Merchants’ Insurance Company of Chicago, : ; . ; ‘ : ‘ = 840,000 
Buffalo City Insurance Company, (organized 1867 ), i = 450,000 
North American Fire Insurance Company of Hartfor?. Yonn., . ; : 7 500,000 


Andes Insurance Company of Cincinnati, 
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THE 


OUTHERN MUTUAL LIFE 


Insurance Company of Kentucky. 
ESTABLISHED 1866. 


HOME OFFICE, LOUISVILLE, KENTUCKY. 
Cash Capital and accumulated Assets, ger. 31, 1870, we, - $600,000 


This Company offers solid advantages to insurers, equal to those of the best companies in existence; in location; in the ratio of its assets to its liabilities; in prudent economy 
of management; and in the liberality of its terms. Its rates are those approved by the experience of the best companies, longest in existence, and the highest scientific authority. Its 
policies, non-forfeitable after payment of two annual premiums, may be exchanged for paid-up policies, or the whole insurance extended for a term without further payment, at the 
option of the assured. ; ’ 

The Reserve necessary to reinsure all the Company’s risks, on the 31st December, 1871, as computed by W. E. Harvey, Actuary, is $304,426, while the net assets of the Com- 
pany were $608,500 at the same time, and are increasing. : 

The Policy of the Company has been carefully revised and adapted to the most advanced principles of life insurance; it has no needless restrictions on travel, residence and 
occupation; but does not abandon necessary precautions against extra hazardous risks, 

It covenants to give the full value of the reserve or met value in paid-up insurance at the single premium rates of the Company, so that a computation can be made, and the 
claim substantiated before any court, if need be. 

It stipulates that paid-up additions and dividends omce declared, shall not be forfeited for non-payment of the premiums on the original policy. It stipulates to pay each 
policyholder his due proportion of each distribution of surplus, precluding special favors to any. 

The just rights of the insured are thus secured by the contract, and not promised as boasted favors. 

The recent passage of a ten per cent conventional interest law by the legislature will facilitate profitable investments already above the average. 

The death losses of the Company are extremely small, which is attributable to its unusual care in selecting risks. 

All profits of insurance secured to the policyholder by the charter. ; 

For further particulars, or for insurance, apply to the Home Office, or any agent of the Company. Application for agencies should be accompanied with testimonals of energy, 
integrity and fitness, Good arrangements may be effected by competent parties of successful experience, for the states of Ohio, West Virginia, Tennessee, Illinois and the northwest- 


ern states. 
OFFICERS AND MANAGERS: 
J. LAWRENCE SMITH, President. 


J. H. LINDENBERGER, Vice-President. L. T. THUSTIN, Secretary. W. E. HARVEY, Consulting Actuary, 
J: B. TEMPLE, 2d Vice-President. JOHN B. SMITH, Treasurer. S. T. WILSON, General Agent. 
Ww. B. CALDWeL., MM. D., 
E. D. FOREE, M. D., >» Medical Board. 
LEWIS ROGERS, M.D., § 
oS aa ee —— = ; ae = 
THE 


CRAFTSMENS 


Life Insurance Company, 


Manuattan Lire. , ant 


Insurance Company, if 


OF NEW YORK, Je 
i 





PARK BANK BUILDING, 


SODA 


Nos. 156 seslial BROADWAY. Iw URANCE 214 and 216 Broadway, New York. 
NO EXPERIMENT, | 


Scr af Revascumen Inererorion. Compayy. CASH CAPITAL, $200,000. 


Organized A. D. 1850. | ALBANY,NEW YORK. ; 
p oe Issues all the Various Forms of Life and 
A business of nineteen years, characterized by prudence 


and economy, and the utmost care in the selection of Risks, This company offers liberal inducements to Endowment Policies. 
has placed the MANHATTAN in a condition inferior to | first class agents. It will always render them | 

| the most substantial tokens of appreciation and | 
afford them every encouragement in sustaining | PURELY MUTUAL, Divididing ALL PROFITS 
a successful and honorable competition. to Policyholders. 


that of no other Company, and superior to the majority. 
The true standard by which to judge a company’s strength 
is not the amount of its Assets, but the Ratio of tts Assets 


to sts Liabilities. . | NO RESTRICTIONS upon residence, travel or occu- 
We refer with confidence to the following figures of the | ROBERT H. PRUYN, President, | . * — 


pation. 
MANHATTAN, as shown by official statements to th . > wes ° 
Insurance Decaindl of New York ant Sanibitioeialie : ; JAS. HENDRICK, Vice-President, All Policies NON-FORFEITING by their terms. 
ASSETS, January 1, 1871, - - $7,000,000 SAUTE S. SEE Sees Sy | — 
SURPLUS over LIABILITIES, 1870, - 1,644,310 | ; sill is. 4 EDWARD A. LAMBERT, President. 
RATIO, $140.70 Assets for every $100 Liabilities | | HENRY BELDEN, Secretary. 


RATIO OF EXPENSES TO RECEIPTS, - $13.26 | ~~] VE GAS CONSUMER'S GUIDE,” A POPULAR | 
Hand Book of Instruction on the Proper Manage- | 
The interest received from its Investments more than pay Gan Man ge ee hee des Ge Clee 
s nore than pays yas Meters, and directions for ascertaining the Consump- JT 
its expenses of management. tion by Meter, Ventilation, &c. ° , JAMES LOU CHEIM, 
Illustrated, 12mo Cloth, $1.00. Paper, 75 Cents. } 


po : . < ; . ; General Agent for Illinois, 
To any one burning Gas, this Book will save its cost in | 


HENRY STOKES, President. | avery short time. ewe : ' No. 27 Chamber of Commerce, La Salle Street, 
‘. L. HALSEY, Secretary ALEXANDER MOORE, Publisher, 
ooy il | Boston, | CHICAGO. 
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OR. 


12th ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE CO. 


OF CHICACO. 


Office, 118 & 120 Monroe Street. 


Officers : 


H. Z. CULVER, President. 
H N. HIBBARD, Vice-President. 
CHAS. L. CURRIER, Secretary. 
M. A. HOYNE, 7reasurer. 
R. B. CURRIER, General Agent. 





Directors: 


CHAS. L. CURRIER, H. Z. CULVER. 
Hon. JOS. MEDILL, LOYAL L. MUNN, 
NICHOLAS KRANZ, R. B. CURRIER. 


Hon. J. M. BAILEY, 
M. A? HOYNE, 
H. N. HIBBARD, 





General Agents: 


A. GIBSON & CO., Cleveland, for Ohio and Michigan. 
W. T. GIBSON, Indianapolis, ‘ Indiana. 
WHITFORD & HEFFRON, Beloit, for Wisconsin and Iowa. 
C. H. FOOT, St. Joseph, ‘* Missouri. 

C. N. CONKEY, Canton, ‘* New York. 

H. T. PROUTY, La Porte, Dist. Ag’t for Northern indiana. 








CASH CAPITAL paid up...+-.+eeeeee oe eeees $150,000.00 
Cash on hand and Cash Assets.-++-++eee+0e0+ 46,512.71 
Installment Notes and other Assets...-++.++++ 348,061.95 
Total. .cccccccccccese $548,874.66 

Losses Adjusted and Due...... $608 6ceubecbenend None, 
and not Due. .eses sececccccess $4,906.05 
Unadjusted, awaiting Proof....++...+++: 3,035.24 


CLASSIFICATION OF RISKS. 


Brick, Frame. Amount of Risk 











Churches... .cccccccccccccccccccccccsscccsccccees 5 -- $10,583 
MEE TITIITITITITITT TILT TLL — 40 88,893 
School Houses... .....ccsecccccescccsesccccsese 40 _ 53.379 
ts tt ate eeeeeecateeeseeeeeeetes weeeee 483 305,488 
Country Dwellings, Barns and Contents,...... -- 651,020 
ia © ss ey 13,554 14,122,015 
Town Dwellings, Barns and Contents... _— 272,179 
“ " = TTT TTT Tre _ 5.523 453775252 
Totals. occcovcececcees 641 19,606 $19,940, S09 


Total number of Policies issued during the year 1870, 10,632 
Amount of Installment Notes received for 1870. $243,893.76 
Amount of Cash Premiums for same time....-- 62,514.00 





Total receipts on business done during the year, $306,407.76 


Organized A, D. 1859. 


Business done on the “ INSTALLMENT PLAN,” and confined to the insurance of Dwelling Houses, Private Barns, their contents, Churches and School Houses, 


The American Insurance Company originated the ‘“ Installment Plan,” the best plan ever intre 


Upon the * Installment Plan,” a policy is issued for Ftve years. Premiums are paid in FIve equal annual payments. 
P } i q 
He does not feel these small annual payments, whereas to pay at the time he 


each year. Has the advantage of the proceeds of FIVE crops wherewith to pay for his insurance. 
insures for five years insurance, he feels it a burden. 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. 





Over Three Hundred Actual Fires | 


Put Out with it! 
WESTERN BRANCH 


More than 


OF THE 


AL B A N Y C I T Y Worth of Property Save 
the Flames. 


INSURANCE COMPANY. 


This Company has a paid-up 
Cash Capital of - - - $200,000.00 
With a Cash Surplus of - $244,816.00 


Total Assets,- - - $444,816.00 


Fire anp MARINE. 









FIREEXTINGUIS 





I. J. LEWIS, Agent, 


Mercantile Buildings. 





Insurance Companies reduce rates where it 
The Government has adopted it. 


No. 118 La Sarre Srreet, 
ae Puts Out Burning Kerosene, 


CHICAGO. 


~ $5,000,000.00 


RABCOCK ow icceaead piri. ae 


F. W. FARWELL, Secretary. 
No. 122 Washington street, Chicago. 


SEND FOR ITS RECORD. | 


uced for the insurance of Farm Property, Detached Dwellings and Private Barns. 


Upon this plan the farmer has but a small amount to pay 


Address the SECRETARY. 





Fourth Semi-Annual Statement of 


THE 


REAPER (ITY 


Insurance Company of Rockford, Ll. 


JULY i, 1870. 
Amount of Paid up Capital.. 


d from 


- $150,000.00 
29,315-99 





Potal Assets, July 1, 1870, $179,315.99 


ASSETS: 

Cash in Office and Winnebago Na- 
ee Dee, 656004 4sus 06 ebtess $ 2,057.20 

Bonds owned by the Co., $15,050; 
Market value......se.cceveyeces 16,250,00 

| Mortgage loans, first liens on real 
C]BtAlE. occ cess covesecseseerteccooes 145,430.00 
Premiums in course of transmission 4,487.32 
Interest accrued and not due...... 9,595.02 

Office furniture and personal pro- 
POTLY «see cece eee reece eeeeeneees 1,473-45 
ER Revenue stamps on hand.......-- 23-00 
H a $179,315-99 

LIABILITIES: 

Losses adjusted and in process of 

adjustment ...---.eeeeeeeeeree es $1,767.50 


is introduced, 


THOMAS. D. ROBERTSON, President. 
MOSES BARTLETT, Vice-President. 
JAMES S. TICKNOR, Secretary. 
MELANCTHON STARR, Treasurer 


Tar, etc. 
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Fire Insurance Company of C hicago. 


CASH CAPITAL, - - $800,000 


Insuring against Fire, Lightning and ‘Tornado, 
FROM 2 DAYS TO 5 YEARS. 


DIRECTORS: 


H. F. WALKER, J. M. W. JONES, 
C. V. DYER, G. M. WHEELER, 
H. F. VALLETTE, H. M. PAYNE, 


CHAS. B. HOLMES. 
EXECUTIVE COMMITTEE : 


J. M. W. JONES, CHAS. B. HOLMES, H. M. PAYNE, H. F. WALKER, President Ex Office. 
OFFICERS : 

H. F. WALKER, ) : : President. | G. M. WHEELER, ..._. Treasurer. 

J. M. W. JONES, . . Vice-President. | W.L.S. BAYLEY, . .  . Secretary. 


General Office, 126 Washington Street. 


EFFICIENT ACCENTS WANTED. 


{ 


ANNUAL STATEMENT 


| 
SAN GA MO "T-EUTONIA KNICKERBOCKER 
Insurance Compaun, | 


INSURANCE COMPANY, 
OF 


DECEMBER 31ST, 1869: 
| 


Capital Stock. ...............++..- $201,600.00 CLEVELAND, OHIO. FIRE ep MARINE, 


Insurance Company, 


Or CHICAGO. 


PEE Anas cnngesia weesttien neceen 33:437-87 
inns | Office, No. 116 La Salle Street. 
Value of Real Estate owned +t: i 25000 
by the Company........ $450.00 Capital and Surplus, $2. u,oo0 — 
Loans on Bonds and Mort- 

EEO EONS 85,552.97 —_ snbscri ens Re 
United States Bonds ...... 46,237.50 Capital subscribed, #500,000 
State, City, County, and H. W. LUETKEMEYER, President. ‘ . 

other Corporation Bonds 1,000.00 ai Capital in Cash, - - - 160,000 
Cash on hand, in bank, and . SACP AT - ™ 

being transmitted ...... 16,315.30 E. HESSENMUELLER, Secretary. = 
Bills Receivable........... 9,409.14 
Bills Receivable, being Stock cecal FFICERS: 

Ne bilesetceeesd 66,576.00 o c 
Interest Accrued .......... .642.42 W " . > 
All other Securities and dita estern Branch Office, HENRY FULLER, 

Me oe Pl the Comp’y. 5,854.54 ———-—— , a 

ota WO stces02s $235,037.87 -~ —. ons . 
. a 4 Chamber of Commerce, Chicago. 
LIABILITIES : JESSE McALLISTER, 
Losses adjusted or in process of ad- _ H. S. TIFFANY & CO. Vice-President. 
RSTO . oo. 00 cccccccves cheese vos $12,645.98 
GENERAL AGENTS. JOHN H. AVERY, 


O. M. HATCH, President. 


ISAAC A. HAWLEY, Secretary. — Vice-President. 


TREADWAY & JEWELL, Agents, Reliable Agents wanted throughout the HENRY H. BLAKE, 
CHICAGO. State. Secretary. 
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An Entirely New 


THE LIFE AGENT’S 


This publication, of which 
we present herewith a spe- 
cimen page, comprises in 
neat shape, adapted for the 
pocket, a memorandum, to = 
be torn off and given to the No. 
person whose application is 
desired, showing the kind of 
policy, premium, amounts 
necessary to be saved per 
day, week or month to pay Name, 
the premium; gives in con- 
densed, clear form, a com- Address, 
plete explanation of the 
workings of life insurance, 
and on the reverse, compares 
a life insurance policy with 
a savings bank deposit, 
showing the difference in ; , 
favor of the former, for each | Date of Application, 
year. Itis admirably calcu- 
lated to compel reflection 
upon the advantage and 
benefit of having a life pol- 
icv. When this is torn off, 
a **stub” is left in the book 
on which are to be written 
the name and address of the Policy No., ee 
person visited, and date ap- 
pointed for future interview. 
It also gives account of pol- 
icy taken, and 1s useful as 
showing progress of solici- Premium, 
tor’s work, and as giving to 
those successively visited Payable, 
evidence of the good ex- 
ample of their neighbors. 
Every agent should have it. 
Price 50 cents per copy, in 
neat, durable binding. Post 
paid to any address, 


Interview, 


Date of Policy, 


Kind of Policy, 


Commission, 





LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





E. A. BULKELEY, President. T. 0. ENDERS, Secretary. 
AUSTIN DUNHAM, Vice-President. 





Assets, Fan. 1, over $13,000,000 





The ZTNA ranks as one of the first companies of the conti- 
nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so LARGE an 
income for the year 1868; but two had so large a number of 
Policies in force; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 1868, 


ITS ANNUAL INCOME IS OVER $6,000,000. 
IT HAS OVER 40,000 EXISTING POLICIES. 


Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 
insured is greater than that of most other companies. 

It is one of the great companies of the land 
IN INCOME, 

IN ASSETS, 

IN NUMBER OF POLICIES, 

IN AMOUNT INSURED, 
IN SOLIDITY AND STRENGTH, 
IN SOUNDNESS, 
CHEAPNESS, 

PROMPTNESS, 

AND SUCCESS. 


AGENTS AND CANVASSERS WANTED. 


OFFICE: 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, 


In 42TNA BUILDING, 
No. 8 La Salle Street, - - Chicago, Jil. 
OVIATT, SOUTHWELL & CO., Managers. 


MEMORANDA. 
Date of Proposal, 187 


Date appointed for future 


Se 9 AN ADVANTAGEOUS INVESTMENT. 
ACCOUNT OF POLICY IF TAKEN. 


THE 


SPECTATOR. 


and Useful Publication 
Insurance Solicitor. 


JUST ISSUED. 


CANVASSING COUPONS. 


_LIFE INSURANCE CO. | 


| . ,. . | 
Insurance on the Life of 





Age, Kind of Policy, Amount, $ 

| Insuring as above, (Annual Premium &.........- 9 by saving only 

| per Day, ) You ereate INSTANTLY A CAPITAL of | 

per Week, > : 
per Month, $ 


It is absolutely certain that in the case of some of any given number who invest in Life 
Insurance, the amount received will bear an enormous proportion to the amount paid. 
187 This 1s not a matter of chance, but of certainty. For instance, according to the standard 

experience of Life offices, which is called the Actuaries’ table: of 118 persons aged 30, one 
will die inthe year; at 35, one in 107; at 40 one ing6; at soonein62z. Take the case of | 
the one in 118 (and there would be eight such cases in every 1,000): If he insured at 30 for | 
$5,000, he would pay a single premium of, say $115, leaving as the profit of the transaction | 
$4,885, or a return of more than 4,000 per cent on the investment, But suppose he insured 
at 30, which is an average age, and dies at 40, as One 1n every 96. or ten in every thousand 
at that age do, the account considered as an investment will stand thus: Amount insured, 
sav &<,000, leaving $3,850, as the balance in favor of the investment, less ten years’ interest | 
on the accumulating premium, In a very large majority of cases, Life Insurance affords a 
more profitable investment than any other use of money, besides being at all times free 
loins of creditors, and absolutely safe against the chances of failure or depreciation. 


Amount, $ 


from c 











(Tae Lire AGENT’s CANVASSING Coupons,” ot which the above is a specimen page, is a copyrighted publication, and is for sale only at the 
| offices of THe Spectator, by J. H. and C. M. Goopse.t, Publishers. ] 


THE TEUTONIA A TLAS 


Life Insurance Co. of Chicago. 


Central Office: No. 51 LA SALLE STREET. 


MUTUAL 


Guarantee Capital. .......+.++++$500,Qo0 
Cash Capital. ....eeeeeeeeseees 125,000 


Sife Iysurance Company 


OF SAINT LOUIS. 


OFFICERS: 


OTTO MUTSCHLECHNER, President. 
J. A. HUCK, Vice-President. 
CHARLES RIETZ, Treasurer. 
C. KNOBELSDORFF, Secretary. 
GUSTAV KUEPRECHT Superintendent. — a 


DIRECTORS: 


FERDINAND JAEGER, | ConrapD SErpp, | 
CHARLES DAEGLING, CLEMENS Hirscu, | 
Joun HeErRTING, + foun FELDCAMP, | 

! 





Cuicaco BrancuH OFFICE, 


Wo. REINHARDT, M. GOTTFRIED, 

FRANCIS LACKNER. 

Dr. RUDOLPH SEIFFERT, Medical Director. . 

Dr. WILLIAM WAGNER ei ae M., a. S 

Dx. THEODORE WILD, °\ 2*0™"ing Phycicians. I 52 adison Street. 
FRANCIS LACKNER, Counsel. ” 
This Company has deposited $100,000 with the Treasurer 

»f the State of Illinois as security for all the policyholders. 
In each state, or department of the Company, an Honorary | 

Board of Directors is appointed, and the business in that | 


section placed under their supervision. AGENTS and 


The Company invests the proportionate premiums (Re- 
serve fund) in that State in which the same are received, and . - 
SOLICITORS 
WANTED, 


is consequently 


A HOME COMPANY iN EVERY LOCALITY. 


All policies issued by this Company are non-forfeiting 
ufter having been two years in force, or, if preferred, a cash 
surrender value of 33 to 50 per cent of the premiums paid 
will be returned. 

As to soundness, liberal conditions and moderate pre- 
miums, this Company is unsurpassed by any other Com- 
pany. 


THOMAS LEWIS, 


For Local and District licati 
}e— For Local and District Agencies application Illinois State Manager. 


may be made to the Secretary, 
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THe SPECTATOR. 


REPUBLIC. 


LLFH INSURANCH COMPAN Y. 
Capital Stock, $5,000,000. 


20 PER CENT PAID; OVER THREE-FIFTHS TAKEN. 








JOHN V. FARWELL, President. A. W. KELLOGG, Vice-President. 
ORREN E. MOORE. Secretary. PAUL CORNELL, 2d Vice-President. 


7™,2 , securing local influence; in its loans; its 
This Company possesses special at- 

; , ; large capital; in its business principles, 
tractions for reliable Agents who wish to 
its successful managers, and in the wide 
maintain their reputation; in its low 


=— ey 


connections already secured. ‘ So much 


rates; its simple Policies, leaving no room ‘ ‘ *- 
’ P ’ 5 insurance for so much money” is the 


for misrepresentation; in its plans for coming plan. 


SI 


ZERECE) es 
a | aa 


COMPANY’S BUILDING. 


Central Office, 161 and 163 LaSalle Street, Chicago. 


BRANCH OFFICES :—409 Broadway, New York City; corner Third and Walnut Streets, Cincinnati; corner Fifth and Olive Streets, St. Louis; 
AND IN 26 OTHER PLACES. 


AGENTS WISHING A CHANCE TO WORK UNDER FAVORABLE CONDITIONS AND GET ALL 
THEY EARN, WILL DO WELL TO ADDRESS THE OFFICERS. 


THE 


DE SoTo 
SHlutual Sift mo Company, A M I C. ABLE | Home MUuTUA L. 


Office, No. 320 North Third Street, 


! 
| 
| 
} 


a) + -y 
Life Insurance Company, 
Between Olive and Locust Sts. v 4 o 


ae VS, \ CINCINNATI, OHIO. 
ST, LOUIS DIRECTORS hI * 


ooo or nae — ALEXANDER LONG, President, 

JAS. H. BRITTON, - President State National Bank. ; ~ 

WM.E.BURR, - President St. Louis National Bank. z =£ // —= >) : PETER KINNEY, J. B. McCONNELL, 

WILLIAM BALLENTINE. KE, = / SSN a - ed : 
= = 4) : S - s t, Secretlary, 

WM.JjJ. LEWIS, - ° - President Commercial Bank. \S : if . SS Vice- Presiden ; asa 

ANDREW MAXWELL. a} = = 4 SS J. W. IREDELL, S. J. F. MILLER, 

H.S. SURNER, ek President Lucas Bank. sehen ; ’ y NS Assistant Sec'y, Medical Examiner. 

JNO. R. LIONBERGER, - President 3d National Bank \ 

HENLY HITCHCOCK, Esq. 


LOUISVILLE DIRECTORS. se . DIVIDENDS 


JAS. TRABUE, - : - of Trabue, Davis & Co. OF NEW YORK a ‘ “ . 
GEO. W NORTON, . . - . . - Banker. tas ; Declared annually on the Contribution Plan. 
RK. A ROBINSON, - + of R.A. Robinson & Co, OFFICE, No. 516 BROADWAY, 
ISAAC CADWELL, - - - : - Attorney. ( Opposite St. Nicholas Hotel.) 


E. DWIGHT KENDALL, President. | 
OFFICERS. J. F. P. HADDEN, Secretary. ASSETS, 


JAS. H. LUCAS, President. DIRECTORS j j , 
WM. BALLENTINE, Vice-President. E. DWIGHT KENDALL,,.......0.000000000: President. Over - $3 Oo 0, OOO 
E. F. PITTMAN, Secretary. NATHANIEL HAYDEN.,,....Pres’t Chatham Nat Bank. 
H. CHRISTOPHER, M. D., Med. Direc.. D. HENRY HAIGHT Retired from Business. p Poe 
sane ‘ ene oF FRANCIS SKIDDY Vice-Pres’t Central Nat. Bank, 
s Suibdiitae my einng OCK, Attorney. & iy PALMER......--Sec’y West. Union Telegraph Co. 
- &. » General Agent, AND. J. Vice-Pres’t Manhattan Fire Ins. Co, ~ 7 AND ENERGETIC AGENTS WANTED. 
JAMES STUART of J. & J. Stuart, Bankers. auEer 
Z. DEDERICK of Dederick, Sears & Co. an , 
EXECUTIVE COMMITTEE A. A. VALENTINE of Valentine & Butler. Local Agency, 
S. MH. BRENDA Ldsccscccccccosess Retired from Business. = . . i 
JNO. R. LIONBERGER. JAS. H. BRITTON., JAMES G, POWERS.,..... 0.000008 of }. G, Powers & Co, | No. 151 LA SALLE ST., CHICAGO. 
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GLOBE MUTUAL 


Lire INSURANCE COMPANY. 


Cor. Broadway and Warren Street, New York. 








PLINY FREEMAN, President. INCORPORATED LORING ANDREWS, Vice-President. 
JOHN A. HARDENBERGH, 2d Vice-President. 1864. JAMES R. HOSMER, Secretary 


CASH ASSETS, January 1, 1871, $3,000,000. 


Che Principal features of this Company are Absolute Security, Gesnowice! Management, and Liberality to the Insured. 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


POLICY LIBERAL AS TO RESIDENCE AND TRAVEL. 


NORTHWESTERN DEPARTMENT.—Michigan, Indiana, Illinois, Wisconsin, Minnesota, Iowa, Nebraska. J. G. McKINDLEY, Manager, 
OrFice, ORIENTAL BuiILpInNG, No. 124 LA SALLE STREET, CHICAGO. 


N. B.—Liberal compensation paid to good men to act as Agents in the above Territory. 











ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPANY 


To its Members and those Insuring, are 


fre ONE AND ONE HALF MILLIONS OF DoLtars of its surplus funds were 


loaned during the year 1870, upon unencumbered real estate security, worth from 
y t irrapemadens | two to three times the amount loaned thereon, at Ten per cent Interest, pay- 


able semi-annually. 


CS 
ern } > f The rate of death losses since organization has been below the average of American 
“ ciao zz il Lo r & rf 4 companies, and in the year 1869 was less than that of any other company of equal 
a or / ¢ age reporting in Massachusetts. 
It holds a reserve on all policies of FOUR percent. This is the highest security 
rae Laer £& - known to American experience, and is recommended by the best Insurance author- 
Oy FUND. | ities. 


“ade ETS, J. H. VAN DYKE, President. 
p - 2 OO HEBER SMITH, Vice-President. 
JANUARY I, 1871, AUG. GAYLORD, Secretary. 


IDOWS’ AND () RPHANS? 
W we ano ()) MERCHANTS New Enctanp 


Life [nsuvrance Com pa NV; Life Musurance Company, Blutus 1 Life nsurance Company, 


No. 132 BROADWAY, NEW YORK. OF NEW YORK. 
CHARLES H. RAYMOND, President. OFFICE, 257 BROADWAY, Me. 39 STATE ST., BOGTOM. 
Issues all kinds of 
This co de th di on of th ost dent 
an hiis,companysunder the direction of the, most pradest 1 1EE & ENDOWMENT POLICIES Accumulated Fund, son. 1, 71, $8,500,000 


ef life underwriting, issues Life and Endowment Policies 




















at cash rates. On the MuTUAL SysteM, free from restriction on travel and TED A UALLY 
& tion. ALL PoLicres AKE NoN-FoRFEITABLE, SURPLUS DISTRIBU NN ; 
Assets, $1,350,000 ; and 
. participate in the profits of the Company. 
The entire surplus ts divided equitably among Policy- mM CAM, CRON TE Conn 
holders. B. F. BEEKMAN, President. - ; dn nities 
Tv IWS ~ ~ ” “oO - s C., % . ‘ro wu ers Pa: 
aes 5 A SAAN mses, Gaeaweans. WILLIAM T. PHIPPS, Sup’t of Agencies. selena <<: is cee mena ° 
SHEPPARD HOMANS, Consuttine Actuary. A. D. HOLLY, Secretary. HENRY HILTON, Counsel. JOS. M. GIBBENS, BEN]. F. STEVENS, 
WIL“IAM BETTS, L.L. D., Counsev. O. S. PAINE, M. D., Medical Examiner. Secretary. President 
-IGHT FOSTE Cow SHT, 
Experienced Agents s desiring to represent this successful The Officers of this Company are prepared to make liberal ewes « vo _ ] ” ne Actuary 
oO Sei. 4 * 


and popular Company are invited to address the home terms with responsible and efficient Life Insurance men " 
office. from every quarter. W. W. MORLAND, M. D., Medical Examiner. 
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1871 Dr. Fisn’s Lire Insurance PusticaTions: New Price List. 1371 


1.—WORDS TO WIVES. This is a gem in its pictorial illustrations, and 


} irresistible in its appeals, convincing and moving where all else fai!s 
Price, single copies, 10 cents; 20 copies, $1.12; 100 copies, $4.50) 1000 
copies, f4o. Will not be destroyed. Sample sent free 
2.—GERMAN WORDS TO WIVES. Ji/ustrations all in. To be had at the 
same price as the English edition. Sample copy sent free. 
3.—WELSH WORDS TO BUSINESS MEN. Same price as English. 
4.—LIFE AGENT’S VADE-MECUM: or, Practical Guide to Success. 
By J. Baxter LANGLey. American revised and enlarged edition. 


Price, 75 cents a copy, (half the price of English.) Discount by the one 
hundred copies. A popular book for the instruction of Life Agents. 
5.—INSURANCE GUIDE AND HAND-BOOK, By C. Wolford. Enlarged 
PRICES REDUCED! diner. cdiiens "iin Qgen brcieatie, Od Saree tones Tee 
" 6.—AGENT’S MANUAL OF LIFE ASSURANCE. Price, $1.85, $1.40, $1.00, 
i . according to style; Pocket edition, $1. so; abridged edition, 75 cts. 
7.—GERMAN AGENT’S INSURANCE MANUAL: (in German.) Life and 
‘ Fire. 220pp. Price, 1.50, Discount by the quantities. Invaluable te 
INSURANCE GUIDE AND HAND BOOK; | * fitmratie tiara 
J 8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 
Price, single copies, 1§ cts. each; 100 copies, 12 cts. each ; 1000 cepies, 
P . eg and less than 5000, 10 cts. each; 5000 copies, or over, 8 cts. each. 
(Revised and Enlarged American Edition.) $4.00. 9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 
rice, $40 per 1000 copies. 
40.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less tnam 
. > . ’ g I t 
LIFE AGENTS MANUAL ; 1000, 20 cen each; 100 copies, $17.50; 1000, 16 cents each 
41.—WORDS er tens MEN.—Price, 10 cents each ; 20 copies, $1.12; 
100 copies, $4.5 ; 10co copies, or over,$40 per 1000. Sample sent free. 
$1 -0OO, $1 -40, $1 .BO. G7 This has done more to get Endowment policies than any other 
book ever published. It brings in the Acavy men. 
12.—GERMAN TRANSLATION OF WORDS TO BUSINESS MEN. Same 
6 WORDS TO BUSINESS M E N - price as English. (&/~ No German Agent is furnished without it 
, o-oo Se a HAND-BOOK OF LIFE ASSURANCE FOR 
bc LEARNIN SH. German with English interlined. Price, $40 
WORDS TO WIVES ” per 1000. §4~ Splendid to work up German Life Business. 
4 tes. sg so te AND LEGENDS OF LIFE ASSURANCE. Amer- 
ican Revised Edition. ‘“‘ Fascinating as a romance,’’-—W™m. Barnes. 
$40.00 per Thousand. No one can eee the history of Life Assurance without reading 
this book. rice, $2. o. 
ooh 45.—Both the AMERICAN MANUAL OF LIFE ASSURANCE, condensed, 
ar.d WORDS TO BUSINES. MEN can be had in French and Spaajsh. 
Price of each, single cop’ s, 10 cents; 100 copies, $4.50 1000 copies, 84a. 


oo SEE ()PPOSITE FOR PARTICULA RS. Any of the above sent by mail upon receipt of price. 


G@™ Senp ror CaTALocus, 


WYNKOOP & HALLENBECK, No. 113 FULTON STREET, NEW YORK. 

















idimiaKirinic WORLD IC HICAGO 


Life Insurance Company, 
j | Of Chicago, in the State of Illinois, on the 31st day of De- 
Mutual Life Insurance Co. =| MUTUAL, LiL FE ergnicag, isin sat of mnie te, i yo 
- of the State of Illinois, pursuant to law. 
231 BROADWAY, New York. 4 ian | . CariraL. _ 
ek ‘ \ | Amount of Capital Stock paid up in full $111,050.00 
} } | ASSETS OF THE COMPANY. 


Loans on Bonds and Mortgages.......+++-«0+. 69,410.00 


~ . = Z ‘ ‘ € a | Amount loaned on Notes without Collaterals.. 21,870.00 
D. ™ os MARSHALL, President. * d : | Loans on Collateral Security 31,700.75 
= \ fs 8 | Cash in hands of Agents and being transmitted. 18,055 .5 
. . + ee a, | Cash on hand and in Bank 
JAMES CUSHING, JR., Vice-President. : % F | Amount due for Premiums...........e+e+sees- : 
| All other securities and property of the Company 15,354.70 
A. HALSEY PLUMMER, Secreéary. tl 
== Total ASSCts...ccccececccccceccccseesetess $171,339.05 
. 4 n 7 "y ° . <A - 5 mY 2 | LIABILITIES OF THE COMPANY. 
STEWART L. WOODFORD, Counsel. - : 2” ; De — 
— = See All other Debts of the Company 388.91 
ELIZUR WRIGHT, Acévary. | a? oa 
Tees Ecnceceenseeessceesencascesee $124,659.91 


> . _ es INCOME. 
E. M. KELLOGG, M. D., Examiner. | Cash Premiums received during the year (net). 112,242.54 


ml INSURANCE COMPANY, | inet ses Sisciaed dirme the years 943935 


Homeeopathists insured at LOWER RATES 160 Broadway New York Total Income 
’ 4 EXPENDITURES. 


than in any other Company. -_——. | Amount of Losses paid during the year........ 13,740.73 
Pe 4 — . it —_ os | Amount of Dividends paid during the year.... 18,478.36 
Women insured at same rates as men. JAMES H. FROTHINGHAM, President. Amounts of Ceauaialiens and Salaries paid —" 


W.S. TISDALE, Vice-President. Agents and Employes 28,093.43 
2 k ast de fee Amount of all other Expenses...... edeccescoce 38.319.15 
WM. F. BUCKLEY, Secrefary. | a 


A. W. ROGERS, M.D., Medical Examiner, at the office | 
daily 


No restrictions on residence vr occupation 


Policyholders voters at election of Directors. Total Expenditures....... Peecccovccccocccs $08,622.17 
MISCELLANEOUS. 
Rabe -— . Amount of outstanding risks $2,801,071.00 
D JAMES CRANE, M.D., Consulting Physician, Brooklyn. | Amount of risks taken during the year in Illinois 1,127,175.85 
A G E N T S WwW A N T E ° WM. P. PRENTICE, Counsel and Attorney. Amount of Premiums received during the year 
; in T1]inOiS....ccccccccccccvccoccccceseccecss 65,120.39 
Amountof Losses paid during the year in Illinois 9,740.73 
CHICAGO AGENCY: Special Features, WILLIAM F. TUCKER, Fresident. 
Lit 1 Pol , |. Dividends i JOHN W. CLAPP, Secretary. 
. » * - ~ - ‘ peral olicy as to residence or trave ividends in- . —_ 3 ~ 
M A R Ss H A # L & S E E is E Y 9 crease annually with age of Policy Losses paid in thirty Suheedpes ant eee -_ se 
. days after proof of death. Thirty days’ grace allowed in } me, this 16th of February, 15871. } 
Room 10, No. 139 Madison Street. payment of renewal premiums Puitip A. Hoyne, Notary Public. 
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INSURANCE COMPANY. 


ASSETS, JAN. I, 1870, - - 


Losses by death paid since organization of the Company, - - - 
Total Return Dividends paid since organization of the Company, - - 


Present Annual Income, - re . 
Assets and Reserve secure and ample for all Contingencies. 





- $4,507,066.60 


$2,000,000.00, 
00,000.00. 


over 
over 


- $3,000,000 


UR past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 


EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 





OFFICERS: DIRECTORS: 
D. A. JANUARY, - - - - - - - President. j OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, - . - - - - Vice-President. | SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, - - - - ° - - Secretary. THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8. MILLER, - - - - 7 - 7 Assistant Secretary. | CHAS. H. PECK, WM, C. JAMISON, 
WM. N. BENTON, - - - - - - General Agent. GEN. THOS. L. PRICE, R. P. HANENKAMP, 
WM. E. HARVEY, - ° ° ° ° Actuary. JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M.D., - - ° - -  Oonsulting Physician. GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, > - - . . - Legal Advisers. ROBERT E. CARR, WM. J. LEWIS, 
HON. ELIZUR WRIGHT, - - - - - Consulting Actuary. JOHN F. THORNTON, JAS. 0. CARSON, 
WM. M. McPHEETERS, M.D., - - - - - Examining Physician, DAVID K. FERGUSON, JACOB TAMM, 

HON. JOHN HOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 


W. A. GREGORY, Manager. 


SAMUEL J. G. NANCREDE, Medical Examiner. 


Chicago Agency, No, 162 Washington Street, - - PLATTENBURG & SMITH, General Agents 


Connecticut (FENERAL 


Lire Insurance Company, 
OF HARTFORD, CONN, 





E. W. PARSONS, President. 
T. W. RUSSELL, Secretary. 


ASSETS, $790,000, 


INVESTED IN SECURITIES OF STERLING CHARACTER. 





This Company is under the direction of men of large 
experience in Life Insurance, and well known for their 
integrity and prudent management. 

Its plans include all desirable features in Life Insurance, 
and all its policies are non-forfeitable. 

Dividends based upon the contribution plan. 

The business of the company is confined to the insurance 
of first-class lives. 

It has $100,000 deposited with the Treasurer of the State 
for the security of Policyholders. 

As an index of the confidence in the company by those 
who best know its management, there have been issued in a 
little more than two years past, at the HaArTFrorP Agency, 
Policies Amounting to near $2,000,000. 

Good inducements will be offered to experienced Agents 
upon application at the office of the company. 





BOARD OF DIRECTORS: 


HENRY J. JOHNSON. 
Jona. B. Bunce. 
Gero, H. CLarK. 
Tuos,. T. FIsHEer. 
Hon. MARK SKINNER, 
Epwin Ray. 

Cc. B, Erwin. 


Epwarp W. PARSONS. 
Tuomas W. RUSSELL. 
Esenezer M. KELLOGG. 
CHARLES M. Ponp. 
LEVERETT BRAINARD, 
Francis B. Coorey. 
CHARLES T. WEBSTER, 


} 
| 


| 
| 





THE 


INTERNATIONAL 


Life Insurance Company 
OF CHICAGO. 


ORGANIZED APRIL 20, 1868, 





Paid-up Capital $129,200. 


Deposited with State Treasurer, | 


$100,000. 


ALL POLICIES 
NON-FORFEITABLE. | 


HON. THOMAS DRUMMOND, President. 
E. D. DICKERMAN, Vice-President. 

W. F. COOLBAUGH, Treasurer. 

E. W. PORTER, Secretary 








DIRECTORS; 
Thomas Drummond.............--...+- Judge U. S. Court. | 
S, Sis SONNE 000 seendes:scege President Ill. Central R. R. | 
W. F. Coolbaugh........ President Union National Bank. 
TT Te President Marine Company. 
OO Ore of Bowen Bros, 
Nathan Corwith............ Vice-President Shot Tower Co, 
PPP cccanedTeecke bess avblcdes aeeves Capitalist, 
W.H. Bradley......-...0.eeeeeesseeeeee Clerk U. S. Court, 
EF. B. Peabody. .cccc.cccccccccscces cove Gallup & Peabody. 
B.A. HORS 2200. scocccserscc cose oss U. S. “ommissioner, 
Edward Hempstead ......... President Ill. River Elevator 
es iD canpsncveesentietdekd Ogden, Sheldon & Us 
E. D. Dickerman............- aan asieelindeetataieill Vice-President’ 
E. B. -——e heady ...Scammon, McCagg & Fuller 
C$. Be FOGWGE. occccccccccctsscccccveves J. V. Farwell & Co- 





Norte A merican [Mf utuat 


Life Insurance Company, 
Of Philadelphia, Pa. 


OFFICE, PENN BUILDING, 432 WALNUT ST. 





SPECIAL FEATURES, 


| All Policies non-forfeitable after second year. 
One-third of Premium loaned when desired. 
Loans endorsed on Policy and Renewal Receipts, 
| so that there are no Notes to sign 
Interest on Loans added to same at the end of 
| the year, so that the Cash payments do not increase, 
| as inmost other Companies that grant Loans. 

Premiums moderate. 

Management prudent, but liberal and accomodat- 

ing 

‘Dividends annuaily after the second year 

No extra premium on Women. 

Restrictions on Travel only such as justice to th se 


This Company also issues Non-participating Policies. 


} 
OFFICERS: | remaining in healthy localities require. 
| 





$100,000 1% Government Bonds are deposited with 
the Auditor General of Pennsylvania, asSecur- 
tty for all Policyholders. 


OFFICERS 
W. W. KURTZ, A. D. 


President. 


WOODRUFF, 
Vice-President. 
SUCCESSFUL SOLCITORS, and energetic District 


and State Agents wi!l find rare chances for permanent 
business, 
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May, 1871, 


IFE INSURANCE COMPANY, 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 


Assets, Jan. 1, 1871, 


$2,080,260.20. 


SAMUEL E. ELMORE..President Continental Life Insurance Co. 
Ex-Speaker of House of Representatives. 
Ex-Lieut. Governor of Connecticut. 


Hon. JOHN S. RICE 
Hon. ROGER AVERILL 
WILLIAM H. POST 


CHAS. S. BISSELL, Esq.....+. sce. ccccvecs 


tee 


Ratio of Assets to Liabilities, 


BOARD OF DIRECTORS: 


Hon. EZRA HALL 


Talcott & Post. 
- Suffield, Conn. 


CHAS. J 


HORACE CORNWALL 
ELIJAH C. KELLOGG, Esq 


$150,441. 


Hon. LUCIUS J. HENDEE, President of tna Insurance Company. 


Chamberlain & Hall. 
Counsellor. 
Counsellor. 

Hartford, Conn. 


Issues all the desirable forms of Potictes. 


PART NOTE with Percentage Dividends. 
NO DAYS OF. GRACE ALLOWED. 


SAMUEL E. ELMORE, 


FRANCIS D. DOUGLASS, Secretary. 


( Tes ident 


H. R. MORLEY, 


Actuary. 


ALL CASH with Contribution Dividends. 
EXTRA RISKS PAY EXTRA PREMIUMS. 


P. M. HASTINGS, M. D., Medical Examiner. 


A a Good Agents Wanted. 


THE 


Mississippi Valley 


Life Insurance Company 


Or LOovISVILLE, KENTUCKY. 


JOHN W. FINNELL, C. F. FECHTER, 
President. Secretary. 


GEO. PHILLIPS, W. E. HARVEY, 
Vice-President. 


ASSETS $500,000.00. 


ISSUES ALL KINDS OF POLICIES. 

ALL POLICIES NON-FORFEITING. 

NO RESTRICTION ON TRAVEL OR 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 
SECURITIES. 

ONE HUNDRED THOUSAND DOLLARS 
DEPOSITED WITH STATE OF KEN- 
TUCKY AS A FUND TO SECURE 
POLICYHOLDERS. 


Policies registered and guaranteed by the 
State of Kentucky, alaw for this purpose fav- 
ing passed the present legislature. 
wanted in the Southern and Southwestern 
States. Address, 


CHARLES F. FECHTER, Secretary. 
Box 644, Louisville Ky. 


Accumulated Fund, 


Agents | 


State Mutual 
LIFE ASSURANCE CO. 


Or WorcEstTER, Mass. 


Hon. ISAAC DAVIS, President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 


| J. D. E. Jones, Superintendent of Agencies. 
| Jos—EPH SARGENT, 2 
Consulting Actuary. | 


Weessae th, Gabe. ¢ Consulting Physicians. 


H. M. WHEELER, Assistant Secretary, 


WiLiiAM DICKINSON, TJ,reasurer. 
CLARENDON HArRIs, Secretary. 
Won. E. STARR, Actuary. 


CHARTERED 1844. 

$1,035,007.24 
Losses Paid, ."s " 658,650.00 
Dividends Paid, Re ee. 


CASH IN ALL BUSINESS. 
Care in the selection of Risks. 
PRUDENCE in investing the Premiums, 
Economy in Management. 
ANNUAL Dividends of Surplus. 
The CONTRIBUTION PLAN of Distribution. 


The Company being Purpry Mutvat and having No 
STOCKHOLDERS to make a profit out of the business, the EN- | 
The | 


TIRE RESERVE BELONGS TO THE Policy HOLDERS. 
first dividend is payable at the same time with the second 
premium on every Foiicy. 

ALL THE POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—which continues all 
Policies in force for the original amount until the value of | 
the Policy, as defined by the Statute, is exhausted; thus 
giving the assured a full equivalent for every dollar paid to 
the Company. 

Tue INTEREST ALONE RECEIVED ON THE INVESTED 
FuNDS OF THE COMPANY IN THE LAST TEN YEARS HAS 
PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
AND THIRTY-FIVE (35) PER CENT. OF ALL OTHER EXPENSES. 


Applications for Assurance or for Agencies 
may be made to the Company direct. 


402/900.00 | 


CAROLINA 


es Insurance Company, 


OF MEMPHIS, TENNESSEE. 
Hon. Jefferson Davis, 


President. 


M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Vice-President. 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 


$953,435-32 
Divipenp June 1, 1870, 40 per Cent. 


ASSETS, OVER - - - 


Principal Office: 


No. 42 MADISON STREET, MEMPHIS. 
POLICIES ISSUED ON ALL THE IM- 
PROVED PLANS OF LIFE 
INSURANCE. 


We refer the general public to our Policy- 
| holders. 








THe 


May, 1871. 





THE 


NCHOR LIFE 


L[nsurance Company, 


OF NEW JERSEY, 


178 BROADWAY, NEW YORK. 


EDMUND C. FISHER, Presipenr. 
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E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special Seatures. 


PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW AND IM- 
PORTANT FEATURES, WHICH ARE ORIGINAL WITH, AND 
PECULIAR TO, THIS COMPANY. 


First.—It was the first company in the United States which 
GUARANTEED POLICYHOLDERS A DEFINITE CASH SURRENDER value, 
the amount of which is ENDORSED ON THE POLICY. 

Seconp.—It is the only company in the country whose dividends 
are non-forfeitable. 

TuirpD.—Its rates are lower than any other mutual company in 
America. 

Fourtu.—It gives thirty days’ grace in payment of premiums. 

Firtu.—It has removed all restrictions on travel or residence. 

S1xtH.—It will loan on its policies after three annual payments. 

SEVENTH.—Its Charter permits it to make investments anywhere 
—and it does invest in all of its General Agencies. 

E1GHTH.—AII of its policies are absolutely non-forfeitable. 


Western Department : 


LEWIS W. CASS, Manager, 154 Washington Street, Chicago. 


GENERAL AGENTS: 


New York.—J. W. CARHART, No. 10 State Street, Troy; J. MORE & CO., 
Camden; O. A. DOUGLAS, Rochester. 


Pennsylvania.—ETTING & CO., Philadelphia; G. W. HUNT, Erie. 
Maryland.—F. MARKOE, Jr.,8 P. O. Avenue, Baltimore. 

District of Columbia,.—LIGHTER & MARCHE, 517 Seventh Street. 
North Carolina,—GEO. M. SCOTT, Elizabeth. 

Alabama,—R. T. SEARCY, Huntsville. 

Indiana,—B. F. HAVENS, Terre Haute; J. M@. NEWBURGER, La Porte, 
Ohio.—E,. W. SCOTT, Cleveland. 

Michigan.—ENSIGN & SILVERSTONE, Detroit. 


General and Local Agents wanted in unoccupied Territory. 


SPECTATOR. 








ANNUAL STATEMENT 


OF THE 


NATIONA 


Lire [Nsurance (Company, 


OF THE 


UNITED STATES OF AMERICA, 
Branch Office, Philadelphia, Pa. 


For the Year Ending December 31, 1870. 


NET ASSETS, Jan. 1, 1870, . . . $1,224,482.40 
RECEIPTS DURING THE YEAR. 


Premiums on Policies...-..-..- * $640,982.18 
Extras, &£...cccseccsecccccces 1,513.73 
Interest....-- posure pebvepeoeen 96,885.05 

———— $739,680.96 





DISBURSEMENTS FOR THE YEAR. 
Claims by Death and Annuity, $105,848.30 





Surrendered Policies.....-++-+ 19,578.65 
Re-insSurance.--c.ccccccscccces 17,080.40 
TaxeGecece cocccccccesececceces 10,541.19 
Expenses eOSee -esecocccssoccooe 218,807.33 
—-—— $371,855.87 
Increase in Net Assets during the year,........+- $367,825.09 








$1,592,307-49 
ASSETS, JANUARY ;, 1871. 


Cash on hand and in Bank .«.« ..-+++++es «++ $89,707.74 
$450,000 U. S. Bonds, (cost).----+-+++++++- 452,597-60 
$35,000 Virginia State 6's, (cost).-----+..++-- 16,747.26 
Dominion of Canada 6’s, (cost).....--.+-0+- 63,878.33 


6 ‘* Bonds & Stocks, (worth $902,900), 591,000.00 
" ‘© Other Securities.......+-+eeeeees 28.552.70 
Office Furniture and all other Property...-- 10,457.16 
a ————— $1,592,307-49 
Present value of Re-insured Policies......-- $16,850.00 
Premiums deferred, (Semi-Annually and 








Quarterly) .-++++.++++- ee recccccccce *** 94,443.00 

Premiums in course of collection..........-- 33,265.00 
Market value of Investments in excess of cost 17,377.74 
Interest accrued.....--- be 660OHEOs bt btr OS Oe 11,354.00 

—— $173,289.74 
Gross Assets, January 1, 187 1,..---6-eceececees $1,765,597-23 
Number of Policies in force, January 1, 1871 «++-eesee+- baneun + 7,259 
Amount “ “cc sé —  —sag HO SO 88S . 18,549,637.00 


The Annual Statement, as given above, shows that this Company has accumulated, 
during the twenty-nine months of its existence, the sum of $765,597.23 which, with 
the Capital Stock of 1,000,000, makes a total amount of available and valuable 
Assets of One Million, Seven Hundred and Sixty-Five Thousand 
Five Hundred and Ninety-Seven 23-100 Dollars, the whole of which 
is held safely and profitably invested for the security ot its Policyholders, 

A valuation of the Policies in force on the first day of January, 1871, made by the 
most rigid method, and upon the same standard as to Interest and Mortality as that 
upon which its Premiums are based, shows that the full present value, or amount re- 
quired to safely re-insure its risks on that date, was @807,389, 

A careful examination of the above figures, and of the character ot the Assets, 
gives conclusive evidence that the NATIONAL Lire INSURANCE COMPANY OF THE 
U.S. oF AMERICA affords to its Policyholders that which is most desirable in any 
Life Insurance Co., namely, abundant security. 

The ratio of Assets to Liabilities is over 200 per cent; that is, the Company has 
more than $200 for each $100 of liability. 


CLARENCE H. CLARK, President. E. A. ROLLINS, Vice-President. 


JAY COUKE, Chairman Finance and Ex. Committee. 
E. W. PEET, Secretary and Actuary. 
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STATE 


Life Insurance Company, 


WATERTOWN, NEW YORK. 


GEO. B. PHELPS, President. L. PADDOCK, 1s¢ V. President. EZRA CORNELL, 2d V. President. 


JOHN SHELDON, Secrezary. 


This Company presents many superior advantages. 
agement of its affairs. Low rates. 


premiums. Will loan one-third of Premium, if desired. 


ill grant ‘“‘ paid-up” Policies within ninety days from default in accordance with the ‘‘ Massachusetts Law,” 
Thirty days grace given on annual payments. 


Limited premium Policies non-forfeitable for pro rata amounts. 
bution plan. 


M. PD. HANOVER, No. 81 W. Third Street, Cincinnati, Ohio. 





CHARTERED BY 


JAMES F. STARBUCK, Counsel. 


It affords perfect security. 
No restrictions on travel or residence. 
Participating Policies incontestable and non-forfeitable after two annual payments. 


SPECIAL 


JAMES K. BATES, Medical Examiner. 


Is located with especial reference to economy in the man- 


Issues Policies upon the Stock or Mutual Plan. Takes no notes for 


or for amount of premium paid. 
Dividends made on the Contri- 


%“@™ Liberal inducements to Agents. 


Manager for Ohio and Ind¥ana. 


ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


All approved forms of Policies issued upon the 
Stock or Mutual plans, and NON-FORFEITING. 
Rates of Premiums compare favorably with all 
No Restri 
Dividends annually on 


sound and secure Companies, ctions 
upon travel or residence. 
No Extra Charge on lives 
Thirty 


Economy 


the contribution plan, 
of females, or officers of the army or navy. 
Days’ Grace on all renewal premiums. 

the @atch-word. No hazardous risks accepted. 


Losses promptly paid. 
Home OFFICE, 
1107 Pennsylvania Ave., 


WASHINGTON, D. C, 


JOHN B. Ps ATTE RSON, . WILSON, 


Secretary. 


Vice-President. 


A NATIONAL MUTUAL 
Life Mysurance Ca. 


A SPECIAL DEPOSIT OF 


$100,000 


WITH THE U. S. TREASURER AS SECU- 


RITY TO POLICYHOLDERS. 


ba Active Agents wanted in every city 


and town in the United States. 


_M: AT THE Ww . EMERY, Presfdent. 


Asbury Life Insurance Company. 


OFFICE, No. 805 BROADW AY, 


Corner Eleventh Street, New York. 


LEMUEL BANGS, - - - - - - - President. 
GEORGE ELLIOTT, - - Vice-President and Secretary. 
EMORY McCLINTOCK, - - - - - - Actuary. 


SPECIAL FEATURES. 


. Full Assurance Value secured in case of discontinuance. 

- One-third additional Assurance in lieu of dividends, if preferred. 

. No extra charge on lives of females. 

. Joint Policies issued. 

- Unnecessary restrictions removed, 
travel. 

. A very low cash rate for parties desiring pure insurance as dis- 
tinct from endowment. 


especially on residence and 


Endowments. 


z Children’s 
. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 


The character of the Officers enti Directors . of the ASBURY, together w rith its finan- 
cial soundness, (it having in hand nearly two dollars for every dollar of liabilities), will 
‘emmend it to public confidence and patronage. 





NORTHWESTERN DEPARTMENT, 
Nos. 6, 7, and 8 Opera House, Chicago. 


GEORGE C. COOK, - - President. 
W. R. MARLAY, - - Secretary. 
THOMAS BEVAN, M. D., - Medical Examiner. 
How. GRANT GOODRICH, - - - Counsel. 


O. A. WILLARD, 
Superintendent of Agencies. 


VESPER DORNECK, 
General Traveling Agent N. W. Department 


D. H. LAMBERSON, 
Supervisor of Agencies for Illinois. 


GENERAL AGENTS: 

Cuicaco. | C. M. WALKER, Missouri, St. Lovis 
M. CHILD, Jr., Ind., | Inptanapo.ts. | T. B. LEMON, Neb.. Nesraska CiTg 
P. D. HAMMOND. Ind.,_ Larayette. | C.G. STOWELL, Office Ag’t, Cutcaco 
JOHN C, McVOY, Marshalitown, lowa. r. M. HATCH, . CHICAGO 


J. B. SLICHTER, - 


te” AcEents WANTED, TO wHom Goop TERMS AND TERRITORY WILL BE GIVEN. DAVID KEAN, Cuicace 











THE 


AMERICAN TONTINE 
Life Insurance Company, 


OFFICE, No. 102 BROADWAY, NEW YORK. 


Issues all Forms of LIFE and ENDOWMENT Policies at Low and Safe Rates. 
ALL POLICIES NON-FORFEITABLE BY THEIR TERMS. 


WILLIAM H. LUDLOW, President. 


SPECTATOR. 


JOHN Ss. MARCY, Vice-President. HENRY SNYDER, Secretary. D. PARKS FACKLER, Consulting Actuary. 
JOHN N. WHITING, Counsel. FOSTER & THOMSON, Solicitors. CHARLES McMILLAN, M.D., Medical Examiner. 
D I R E CT O R =: 

WM. H. LUDLOW, ROBERT SCHELL, { { WILSON STRATTON, WM. M. TWEED, 

JOHN S. MARCY, . P. GIRAUD FOSTER, OSEPH M. COOPER, CHARLES J. SHEPARD, 
SAM’L W ILLETS, O. SEYMOUR, R. LENOX KENNEDY, DWIGHT TOWNSEND, 
CLARENCE 8S. BROWN, VM. BLOODGOOD. | JOHN CASWELL, PHILIP W. ENGS, 

JON ATHAN THORNE, JAMES M. BROWN, | M. C. MORGAN, ELIJAH T. BROWN, 
JOHN N. WHITING, | SAMUEL L, MITC HELL, JAMES THOMPSON, | ABRAM 8S. HEWITT. 


bee Good, reliable and efficient men, who are willing and determined to work, wanted, to whom fatr remuneration will be 


given No useless, high-salaried men need apply. 





THE 


NASHVILLE LIFE [NSURANCE COMPANY, 


NASHVILLE, TENN. 


Has Peposited $100,000 with the C. easel of on for Security of Policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 





RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 


JOHN M. BASS, @residezzi. ‘WM. HENRY SMITH, Ceeretary 


FRED. H. FRENCH, Vice-President. Dr. J. F. GRANT, General Agent. 
‘D. F. FACKLER, Actuary. 


TEXAS Moruat |_IFE [NSURANCE (Company, 


No. 60 Twenty-Second Street, Galveston, Texas. 











AUTHORIZED CAPITAL, . . - $1,000,000 
CAPITAL PAID-UP AND SECURED, - 300,000 


DIRECTORS: 


_ * BROWN, Pres't First Nat’l Bank of Gatvetens of Brown & Lang, Galveston. | BE. B. VARDeccccccccccccccccccccccccsccsscocscessses of Briggs & Yard, Galve ston. 
LUBBOCK. .cccccccc.cocccccccccccccccoes f F. R. Lubbock & Son, HENRY SAMPSON. ...cccccccccecccsccccssccces Commission Merchant, 

M. %. McMAHAN .ecccccccccccccccccesees soces of J. H. McMahan & Co. - J. T. FLINT .....cecccceeecccccssceseceenees of Flint & Chamberlin, Bankers, Waco. 
A. J. WARD, «0. ceeeee cece eeneecceeeesenereeeeeeees of A. J: Ward & Co., « Bs Gs. BA vcoccccccecccccccccccoceveccouscesoseasecoeseeseosoes Banker, Dallas. 
ESSE BATES. ..cccccccccccccccvcccccesvccccssccocecces of Bates & Dean, wi | R. B. EMPLEMAN.... ccccccccccccccccccoccecs of Elsar & Templeman, Narasota, 

» R. DA VSccccccccce: coccvccccccccccceccccescecs of B. R. Davis & Bro.. a | BE. ©. BDI WEY ccccccccccccvccccccccccccces © cccccccecccceeescsecesoseresese Austin, 
J. Li. McK BEN. .cccccccccccvcesecccccsoscccccces of J. L. & A. C. McKeen, 3 } 

J. M. BROWN, President. 
F. R. LUBBOCK, Vice-President. + Pea Fs *s SAMUEL BOYER DAVIS, Secretary. 


Issues Policies on all the Popular Plans. 


The Texas Mutvat Lire Insurance Company, of Galveston, desires good and reliable Agents in all the towns and cities of the United States. 
Apply, giving information as to past experience as a Life Agent, to 
SAMUEL BOYER DAVIS, Secretary. 
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OFFICE: 


COMPANY 
No. 319 BROADWAY. 


Or New York. 


—— 


STATEMENT, JANUARY 1st, 1870: 


ASSCtE.-- eee eceererecereeeeee eens «$594,505.39 Sear “a8 at = es Saber og aaa tc a, Ratio of Assets to Liaoilities 
ae pa ng ea manent 357,823.81 Policies issued in 1869 Ratio Se paid in 1869 to mean 
urplus as regards Folicy holders.- 230,052.5 Increase of 69 over ’68, more than 100 per cent. amount Of risK..++ee++s- eee ereereeeese 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


. Its rates are low. ; - It loans four-fifths the value of policy for Insurance Department at Albany, if 

. It affords absolute security. payment of future premiums. desired by the applicant. 

. All its Policies are non-forfeitable. | §&. It declares dividends annually. 11. Prompt payment of losses. 

. All its Policies are incontestible. g. Its ratio of assets to liabilities is not ex- | 12. Actual cash capital. 

. It does not limit travel. ceeded by any other company of the | 13. No accumulation of interest on loans or 

. It allows thirty days’ grace in payment of | same age. deferred premiums, and no increase o# 
premium. 10. The Policies are ‘‘ registered” in the State annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JNO. R. HEGEMAN, Vice President. 


MEN oF INTEGRITY AND Gooy CHARACTER MAY SECURE GENERAL OR SPECIAL AGENCIES BY APPLYING AS ABOVE. 


THE NATIONAL LIFE 





INSURANCE {4% COMPANY, 


OF NEW “afr YORK. 


(KNOX’S BUILDING.) OFFIC E, No. 212 BR 0 A DWAY. Corner Fulton Street. 


Life Insurance, Annuities, Endowments. 


Dividends annually after the first annual premium, and available in payment of premium or increase of amount of policy. Issues all the new forms of policies, and presents as 
favorable terms as any company in the United States. The company will make temporary loans on its policies, Thirty days’ grace allowed on each payment, after the first year, and 
the policy held good during thattime. All of our policies are incontestable after five annual payments. _Policyholders share in the annual profits of the company, and have a voice 
in the election and management of the company. No policy or medical fee charged. All policies non-forfeitable on the principle of the Massachusetts law. 


Board of Mivectors : 
E. A. JONES, ELI BEARD, F. H. LUMMUS, HENRY CLEWS, A. WRIGHT, M. D., 
S. C. HERRING, H. A. JONES, JOSEPH WILDE, HOWELL SMITH, HECTOR TOULMIN, 
S. W. TRUSLOW, W. 1. WORTHINGTON, J. A. WHITAKER, Chicago, Ill. JAMES TURNER, J. O. HALSEY, 
H. P. FREEMAN, S. M. BEARD, T. B. VAN BUREN, J. F. KNAPP, GEO. A. HALSEY, 
Ww. A. CUMMINGS, ROBERT CROWLEY, JOHN DEMERITT, Boston. 


CHARLES CURTISS, J. C. DIMMICK, 
EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. : ; : 
HIRAM B. WHITE, M. D., Medical Examiner. 


At Office. daily from 12 to 3 o’clock, P. M. 


JOHN A. MORTIM©R&E, Secretary. 
Residence, No. 5 Greene Ave., near Fulton Ave., Brooklyn 
J. F. CLARK, Western Manager, No. 151 Monroe Street, Chicago. 


Agents Wanted for States, Territories and Counties. Call or send for Ciroular 
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MUTUAL LIFE INSURANCE COMPANY. 











OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. J. R. MACBETH, Secretary. 


The ATLAS is prepared to make direct contracts with good and 


efficient men in any locality. 


FOR FURTHER PARTICULARS ADDRESS THE 
HOME OFFICE, ST. LOUIS, MO. 


QOUTHERN IBIFE 


Insurance Company, 
MEMPHIS, TENNESSEE. 





Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends to Policyhalders, July 1, 1869—40 per cent. 


COMPARATIVE POLICY STATEMENT : 





Number of Policies in force July 1, 1869, 


; 1,511 
Amount insured July 1, 1869, . , . $5,945,642.16 


Number of Policies in force July 1, 1870, . , , 3,899 
Amount insured July 1, 1870, . ; : ; $14,094,339.00 
OFFICERS: 
T. A. NELSON, @resident. AMOS WOODRUFF, Vice-@resident. 
F. M. WHITE, 2d Vice-President- BEN MAY, Secretary. 
F..S. DAVIS, Treasurer. C. T. PATERSON, Asséstant Secretary. 


ATLANTA BRANCH, Art tanta, Ga. 


JOHN B. CORDON, President. W. C. MORRIS, Secretary. 
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Life Insurance Company, 


| 
| 
} 
| 
} 
| 
| 


OF SAINT LOUIS. 


| 


Opp Fe.ttows Ha 1, 


Cor. Fourth & Locust Streets, 
| 
| 
} 
| 


ORGANIZED, A. D. 1853. 


SPECTATOR. 


THE 


The Pioneer Homeopathic Company. 


HAHNEMANN 


Life Insurance Company, 


OF CLEVELAND OHIO. 


Pamw-up CapitaL, $200 000 


SURPLUS, 250,000 


Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 
ExeEcuTive COMMITTEE—H. M. Chapin, S. L. 


Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 


| the patrons of Homeopathy, there is a REDUCTION in 


RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 


The Company is endorsed by the Homeopathic physi- 


| cians and leading business men of the Northwest, and 


THE OLDEST COMPANY IN THE WEST. 


E. WILKERSON, President. 


A. F. SHAPLEIGH, Vice-President. 
ALFRED CARR, Secretary. 
WILLIS BROWN, Manager. 
J. R. WASHINGTON, M. D., Med. Ex. 


DRYDEN & DRYDEN, Af//forneys. 


Homeeopaths will find it the most desirable Company in 
which to insure. 


All Policies are Non-forfeitadble, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN. Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 


LIBERAL CASH DIVIDENDS are declared annually. 


Few Companics have had so 


quickly gained the public confidence, 


For Supplies and Local Agencies, address the 


President or Secretary, or 


GEO. N. CARPENTER & Co., 
No. tor Dearborn Street, Chicago, 


Managers for the Northwest. 
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THE 


EXCELSIOR 


Life Insurance Co., of New York. 


OrFice, No. 63 WILLIAM STREET, N. Y. 


CHARLES N. MORGAN, Presidext. 
FRED. A. PLATT, Vice-President. 
BUTLER WARD, Secretary. 

E. S. TURNER, Supt. of Agencies. 


An entirely new plan. 


Policyholders can at their option 
convert their Policies into Annui- 
ties, or into Paid-up Policies. 

If for any reason a Policyhold. 
er wishes to cease paying premiums, 
his Policy immediately becomes a 
source of income. 

This plan, just originated by this 
Company, removes every objection 
that can be urged against Life In- 
surance. 


Send to or call at the Companys 
Office and procure prospectus, ex- 
plaining the details of this plan. 

This Company permits its mem 
bers to travel or reside in the Western 
| Hemisphere any where north of the 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

Annual dividends, from the first 
payment. 

Full participation in profits. 

Ample capital and large and 
rapidly increasing surplus. 





healthy a growth, and so | 


| te Agents will find this a very easy 
| Company to work, and, before renewing 
their contracts, are invited to communicate 
| with the Superintendent of Agencies. 
| Good territory and liberal terms to reliable 


' and successful agents. 
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av NEWYORK: | IMo OUND CITY M UTUAL 





THE 
SAFETY DEPOSIT LIFE INSURANCE COMPANY, 
LIFE LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department 
OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 


Insurance Company 
OF CHICAGO. 





JESSE K, DUBOIS, President. 





ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OccUPATION AND RESIDENCE UNRESTRICTED. 





OFFICERS: 


JAS. J. OFALLON, President. Ra M. BRITTON, V. Prestdent. 
S. W. LOMAX, Secretary. H. S. HETH, Asséstant Secretary. 
C. G. McHATTON, General Agent. = - HATCH, M.D., AMfedical Officer. 
W. E. HARVEY, Consulting Actuary. 


DIRECTORS : 





_ JAS. J. O’YFALLON, JAS. H. LUCAS, A. M. BRITTON, 
No. 168 Washington Street, Chicago. A. B. GARRISON, A. M. WATERMAN,” W. C. SIPPLE, 
THOS. A. RUSSELL, S. A. HATCH, A. McDOW ELL. 





W. F. BREWSTER, J. D. LOW, ——— 
Secretary. Vice-President. 


R. J. PATTERSON, M.D., Medical Director. THE |. Ou | S] A N A 
$100,000.00 € 0) 
| harter ak T:quitable Life Ins. Co. 


And the Reinsurance Fund, or Net Premium Reserve. de- 
NEW ORLEANS. 





posited x vith State Treasurer of Illinois for the Security 
of all Policyholders, purs suant to the compulsory 
provisigns o f the Charter of the Company. 





Distinguishing Features of the Company. | 

| 

Absolute security to all policyholders by the deposit of | 
interest-bearing securities with the State. 


THE SEMI-ANNUAL DEPOSIT 
Of the reinsurance funds of the Company computed by law | 


at four per cent interest, being the safest and true standard 
of solvency. 


Assets, May 1, 1870, $289,291.22 


Reserve for Reinsurance 

Per New York State Standard, z 104,926.20 
A CASH COMPANY icine 
Payir dividends in cash only when earned levitimately, , ‘ke » ’ T ) > 2 r 
pe dest providing for the neuuseney cca. , Life Tusurance Company, JOSEPH ELLISON, (-resiaeni . 
pes: ee eee ' W. P. HARPER, Secretary. 


PROTECTION, STATE SUPERVISION, aad ae a . 
Govemmental Security and Contro! HARTFORD CONN. W.C. ROBINS, Manager of Agenctes 


Forfeiture of al! Policies 
Unequaled Liberality in Traveling 


Unquestioned Indemnit ty Proffered, DIRECTORS: 


A mode! form of Policy free from superfluous Restrictions 
- - wy D. B. PENN, 
The Model Company of the Period in the striking fact | “ASSETS, $7,200,000 | 
| EDWARD RIGNEY, 


that Policyholders are all amply secured by 
CHARLES CAVAROC, 


J. C. WALKLEY, President. GEO, A. FOSDICK, 


A / » B sip b Z. A. STORRS, Vice-President. © A. THOMPSON 
Hlannic FANCY, | 5. uw. wurre, Secretary. nimeaptbnr eee 


WILLIAM CREEVY, 











Srate Custopy anp PRorecTION. 





No. 161 Broadway, New York. HALSEY STEVENS, Ass’¢ Sec’y. W. B, SCHMIDT, 
O. R. KINGSBURY, Treasurer Am. Tract Soc.| WM. L. SQUIRE, Actuary. E. A. TYLER, 
President New York Advisory Board. | L. W. MEECH, Mathematician. MARSHALL J. SMITH, 
JAS. H. INGERSOLL, E. O. GOODWIN, Superintendent of Agencies. |C. H. SLOCOMB, 
Vice-President New York Advisory Board JOHN HENDERSON, 


—— 


EDWARD BARNETT, 
C. E. GIRARDEY, 
J.W. STONE 


S. E. SEYMOUR, General Manager. 
C. H. WELLS, Associate Manager, 
W. H. B. POST, M. D., Medical Director 








S. W. COWLES, 
SP IGVERMORE, } “ome Office Agents. 


-—-— 
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EMPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 














G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 
This Company is Purely Mutual. 


All policies zxcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 


THE 


Mutual | ife [nsurance (jompany, 


The Pioneer Company of Illinois, eee Organized 1865. 
Assets over Half a Million Dollars, 


SECURELY INVESTED ACCORDING TO LAW. 


$121,000 DEPOSITED WITH THE TREASURER OF ILLINOIS. 


a Oe . | MEDICAL BOARD: 

MERRIL LADD, President. E. R. PAUL, Vice-President. 

IRA Y. MUNN, 7Jreasurer. STEWART MARKS, Secretary. | HENRY M. LYMAN, M. D., TRUMAN W. MILLER, M. D., 
E. W. BRYANT, Consulting Actuary. 


PRINCIPAL OFFICE, No. 79 and 81 FIFTH AVENUE, CHICACO. 


Advantages Offered by this Companp : 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by the highest standard in use in the United States, it gives Security unexcelled by any. _ 
NON-FORFEITURE PLANS. Insurers, after having paid two full annual Premiums, have the option of Paid-up Insurance proportionate to Premiums paid, or of Extension 


similiar to that provided for under the Laws of Massachusetts. : . 
HIGH RATES OF WESTERN INTEREST. Making its Investments in the West, and at Western Rates of Interest, its members derive the benefits accruing therefrom. 
All Profits Paid to Policyholders. Dividends Annual after Second Year. All Policies Endowments. No Restrictions upon Travel or Residence. 


GENERAL AGENTS: 


GEO. H. BRUCE, Michigan (Superintendent) Office, Adrian, Mich, DEDRICK & LAKE, Kansas and Missouri Kansas City, Mo. 
C. DOMINY, Illinois. ........---e eee eeeeeees Nos, 79 and 8: Fifth Avenue, Chicago. BARLOW & SPRAGUE, Ohio Cleveland Ohio. 
B. MALTBY, at large “ o ” ]. J. LAWRENCE, Minnesota St. Paul, Minn. 
ESSE CLEMENT, ** ” . ” L. S. PEASE, Minnesota Faribault, Minn. 

. H. OSBORN, Illinois Quincy, Il. Winona, Minn. 
CHAS. H. LEADBETTER, Northern Towa.......-cssecccceseseceses Clinton, lowa. J. A. T, HULL, South-Western lowa Birmingham, lowa. 
THOS. K. WELCHER, Southern lowa........+e0-e+sceeeeeeseeees Davenport, “ G. W. THOMPSON, Western Iowa and Nebraska Dunlap, ' 
LYMAN S. CATLIN, Kansas Leavenworth, Kansas, 


p@™ Liberal terms will be given to competent Agents. Applications for Local, Special, or Distriet Agencies mav be made to any of the General 
Agents’ or for General Agencies to the Company direct. 
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BROOKLYN LIFE. | 


INSURANCE COMPANY, 


* 

, 

Ny od } ie : 

No. 131 Broadwan, New Dork. | 

Tv 

WILLIAM M. COLE, Secretary. CHRISTIAN W. BOUCK, ?’resédenz. 
D. PARKS FACKLER, Consulting Actuary. DANIEL AYRES, M.D., LL.D., Wedical Director. a 


ASSETS, - - - $1,600,000.00 
DIVIDENDS to Polic yholdérs, naid in 1869, - 94,480.50 


Total removal of all restrictions on travel and restdence. No permit or extra premium is required, and the assured may reside or travel on 
any part of the Globe. 

The guaranty of a CASH surrender value to every policy—tne amount of which is definitely stated in dollars and cents, and endorsed on each 
policy when issued. 

Rates low as consistent with financial soundness. 

Promptitude in paying losses. 

No charge for Policy or stamp. 

THE BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULL JUSTICE TO THE ASSURED, BY ENDORSING A 
GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING POLICY WHEN ISSUED. 


WESTERN GENERAL AGENCIES: 


C. D. PAUL, General Agent for Northern Tllinoiis.ccccceccccccccceceecceceees No. 156 Washington Street, Chicago. 
FASSETT & SCHLOTTER, General Agents for Missouri. sseecccceeccccccees St. Louis, Mo. 

J. H. BUCK, General Agent for TE cal siid sae adanencceapeesenad Appleton, Wis. 

TIMOTHY GRUAZ, General Agent for Southern IlMinots see ccccccceeecccecees Highland I Ils. 

E. P. FRASER. M. D.. General Agent for Michi gan..esseeesees ++ teeeeeeeeeDetroit, Michigan. 


COMMONWEALTH 


Life Insurance Company, 
No. 178 Broadway, New York. 


. OFFICERS: 
JOHN PIERPONT, Vice-President. JAMES B. PEARSON, President. F. E. MORSE, Secretary 
A. HUNTINGDON, M.D., Aledical Examiner. 


SPECIAL FEA TURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 


annual premium. 





DIRECTORS : 


JOHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, President. 

A. V. DIMOCK, President Atlantic Mail Steamship Company. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, Vice-President. 

FRANCIS E. MORSE, Secretary. ~ SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, 









Manager. 
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UNITED 


Life Insurance Company, 
No. 48 WALL STREET, N. Y. 





INCORPORATED 185850. 


Cash Assets yearly . . $4,000,000 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and Endowment Policies issued. 


JOHN E. DE WITT, President. 


CHARLES E. PEASE, Secretar) WILLIAM D. WHITING, Actuary. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
CHAS. McLEAN KNOX, Secretary. JAMES WEIR MASON, Actuary. CALEB RICE, President. 


Incorporated 1851: Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMITH & FOSTER, 243 Broadway, New York City, for New York City and vicinity. JOHN KNOX MARSHALL, §. E. corner of Sixth and Walnut Streets, Philadelphia, for 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. Pennsylvania. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. E. P. WATERBURY, 31 North Pearl Street, Albany, N. ¥., for Eastern New York. 

A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. JCHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 
E, P. PATTERSON, 57 Weybosset Street, Providence R. ., for Rhode Island. S. F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Eastern Ohio. ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

J. T. DEWEY, 17 Campbell’s Block, Toledo, Ohio, for Western Ohio. C. B HINE, 220 Chape, Street, New Haven, Conn., for New Haven and vicinity. 
HENRY SABIN Rockford, Il)., for Northern Illinois, OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin. A. FRISBIE & SON, 6 Lombard Block, Chicago, IIl., for Chicago and vicinity. 

T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland. GEORGE W MILLER, Springfield, Il.. for Central Illinois. 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan, C, R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missouri, 
0. C. BUTLER, 778 Broad Street, Newark, N. J., for New Jersey. R. DORMAN, Kansas City, Mo., for Kansas. 

GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey 
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THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 


CasH ASSETS, OVER HaLF A MILLION DOLLARs. 


WAREHAM GRISWOLD, resident. JAMES P. TAYLOR, Secretary. 


D. F. SEYMOUR, /ice-@resident. STEPHEN BALL, Ass’¢ Secretary and Actuaryn 





H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term, and Endowment Policies, | as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 


It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS is required by any other system. Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. | feitable from the beginning. 

With this Company originated THE INTEREST-BEARING PLAN—a method | Dividends are declared and paid annually, the basis of contribution to surplus. 
whereby Life and Endowment Assurance are combined in one policy in such a manner | Premiums and dividends payable in CAS 


Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C.F. STURTEVANT, General Agent, 365 and 367 Broadway, New York. 


PaciFic MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents: 
DIRECTORS: 

BAP OR et ) See Pres. Central Pacific R. R. cis pice 6dendeuceddddestebetascessnee Merchant. 
og DE ppivekn<x+ 05a cbaw wen ee sa ened State Comptroller. Seis ons ot0s teks pe ean heneabeas eae smehnun Banker. 
H. I Fe IS oe wa aes wip om. ak aah at Banker. PEs 65 b.0 0s.000svcsieseniesdesn ogseesentesan Merchant. 
NEWTON BOOTHE .......ccccccccccsecccsccvescesecsecs Merchant. LS bere ited ceesate esse ciweabene Forwarding Merchant. 
eS o's cccehns oWERSEWGROR woe) ebhdenuseae Merchant. va cosh dss dn as éveuuseenteseseeeeseus Merchant. 
EDGAR MILLS.......... hind Wink eens gh webn ak eenee ee 0 odd ins a ive seeben bedsigseseeebesousete Capitalist. 
ee ee eee Merchant. i FS ee ee cece. «e+e Merchant. 
CHARLES CROCKER ................ Superintendent Central Pacific R. R. 

FIRST YEARS BUSINESS: 

0 PI a och asada done buns eluke balnees 1200 EE Ree Ee Ee ee 250,000 
Amount of Insurance Effected, nearly.................++-- $4,000,000 i i a. oc. ie tine ae baie eb bedeee bbeedeeeu $650,000 
Ratio of Expenses up to first Report ..........cccccccecessdscddocddecens 29.33 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 


J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
‘STOVEALL & ROBB, General. Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah. Salt Lake. 


Northwestern Department, 
No. 90 LASALLE Srrret Crricaco. 
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GUARDIAN MUTUAL 


life Insurance Company, 
ORGANIZED 1850. OF NEW YORK. 


ALL PoticiteEs /NoN- FORFEITABLE. 








Policies in Force, $25,000,000 | Annual Income, over $1,300,000 
Assets, over 2,000,000 | Losses paid, over 750,000 


ANNUAL DIVIDENDS. 





WALTON H. PECKHAM, President, WM. T. HOOKER, Vice-@resident, 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 
GENERAL AGENTS: 


M, O. WAGGONER, General Superintendent Ohio,|F. P. HOLLINSHEAD, Philadelphia, Pa ; J. W. TAYLOR, Jr., Gen. Ag’t for lowa, Dubuque, Iowa. 
Michigan and Indiana. No. 154 Summit St., Toledo, O.| J. C. MAYBERRY, General Agent for Ill., Rockford, Il. | GILBERT & LAY, Indianapolis, Ind. 
JOHN H. HOOD, CHAS. M.LANG, & E.F, MUNGER,} ROBERT KNOX, General Agent, 251 Broadway,N.Y. | LEWIS HUTZLER, St. Louis, Mo. 
Assistant Gen’l Supt’s, No. 154 Summit St., Toledo, O,| E. WILLIAMS & SON, General Agents for Wisconsin, | I. W. DONOVAN, Leavenworth, Kansas. 
CHARLES P. GRIFFIN, General Agent for Western Milwaukee, Wis. \1. HUTZLER & CO., Richmond, Va., for Virginia 
PRO? and Southern Mich.. 47 Monroe St., Toledo, Oo. jae R. GARNISS, General Agent for California, — <EIM & ISSERTEL, Charleston, S. C. : 
‘ AND S$! : General Agents, lonia, Mich. y Fancisco, JOSEPH MAGNER, New Orleans, for Louisiana. 
BENJ. F. WATSON, General Agent, 251 Broadway, N.Y, | D- T- MACFARLAN, General Agent. 251 Broadw C.F INECKE - ‘ 
W. S. POLK, General Agent, Baltimore, Md.” iat | New York. aia “= a C. pid yaa KER, German Department, a5: Broad- 
y, N.Y. 





LIFE INSURANCE COMPANY OF NEW YORK. 


ICERS fe = DIRECTORS. 
OFF. C ‘iat ares 3 = HENRY A, JONES. ..<.cccccosses PSE Re RE President 
= : ; ie = WM. H. Wm. H. Wallace & Co. 


HENRY A. JONES, President. Fr 2 = i \“h oe > JOS. F. KNAPP...........- Major & Knapp, Eng. Mfg and Lith. Co. 
i e , : a : if Pt SR CEN. nes ccenbinncssnnwsebentevens Estee & Smith 
WM. EDSALL, Vice-President. } 2 8 . 
S Axe 7 A uf? SUE R CANE MOORS 8 os Soins Sadasenenndecenceises Vice-President. 

CHAS. H. DEWEY, Secretary. 2S Ie , me © STEPHEN H. HERRIMAN..............00-eceeeeeees .. Brooklyn 
HENRY W. SMITH. Actuary A : oa EDW'D A. JONES .........+. President National Life Insurance Co. 
ip ig ae Raa : : St EE cc sdecwcananoeebeeaunedeswesiets New York. 
JOHN A. BRADY, M.D., Medical Director. Ae ie CHAS. McCAULEY Borland, Biglow & Co. 
J. G. WILBUR, M.D., Assistant Medical Examiner. 5s A ce JOHN C. DIMMICK ... Dimmick & Ferry. 
: : fy ; PEREMIATE JOUNBON, Te. 565..050050000000s. ..Johnson & Miller. 


JOHN C. DIMMICK, Counsel. Ss ear/ CHAS. 108 Fulton Street, N. Y. 
E. H. DEWEY, General Manager of Agencies. A ; CHARLES H. DEWEY ; oc eee Becretary. 
; : S. ' CORTLAND A. SPRAGUE......ccccececcccerees 85 Chambers Street. 
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OrFiceE, No. 187 BROADWAY 


New York, October, 2oth, 1870. 
The first annual meeting of the Directors of this Company was held on the 1Sth inst., at which the Report of the President 
upon business done for the eleven months ending October 1st, was presented and unanimously adopted. 


The aggregate amount of new business done by 
fourteen Companies organized inthe years 1867 
and 1868 (see Mass. Rep., 1870), for the year 
ending Dec. 31st, 1869, was 21,810 policies, 


‘The whole number of policies issued was 1-443 The mortality experience of the year has been exceeding] 
Poe whole amountinsured thereby 20,123.520 
Ihe balance sheet of the company shows 

tue whole amount of assets. including — te ‘ $ 35.449 

s ted cted iosses V = : . 

premiums in hands of ayentsto be.... 35,7 , . fg, | MASUTIM GQ oer cece erence eeeeeeeerecererenenaces B2 
Our Liabilities are: a oe 340 | ; : 
he Capital Stock S150. — Average for each company would be 1,558 poli- 
Ihe estimated present value of our poh eaving a gain of «++ $24.989 cies, Insuring 

I l by th bl ino lit ' } 

eae y the table of mortality During the eleven months ending Oct. 1st, 157 


Losses . EWS! the Hope Mutual issued 4,443 policies, insuring 
“Ac tptat of 7 : B355.93 An excess in number of policies of 2,885, and 


Leaving a balance amount insured of......... thie senkaeaaae 
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LOD TL A, 


MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 


Organized as the Exponent of the “‘ Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 


GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available immediately as Cash in payment of Premium, or to increase the amount 
of Insurance, at the option of the insured. Six dividends have been paid since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS, 

ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment. 


SPECIAL NOTICE.—7%e Company will make contracts with Agents corresponding directly with them. 


N. HAWKINS, General Agent, 
No. 135 LA SALLE STREET, 


CHICAGO, TILT. 


SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 


of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 


J. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
C. H. BAKER, General Agent for Illinois, 


No. 106 Souru CLark Street, Cuicaeo 


a 


: 
| 


ae 


a 


oe 
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Home [IFE [NSURANCE (OMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 


THIS Company has always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative Principles. 

CONSIDERING Quality ‘of business as of more importance than Quantity, the management, during the past ten years, has given the follow- 
ing results, which are among the reasons why it is the easzest Company to obtain business for, and one ot the very best to insure in: 

THE HOME while receiving in premiums, during the past ten years, an aggregate of $4,500,000, has been enabled to re/urn to its members 
$1,000,000 in dividends, having made and paid a dividend every year since the first, showing a ratio of total dividends to total premiums which 
largely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department of 
Ohio tor 1869. 

THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most solid assets, showing now, as it has shown every yea 
since its organization, a handsome net surplus over and above all liabilities, including capital stock. a 

THE HOME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized 
(being higher than that of avy of the western Companies who boast so much of high interest 

THE HOME continues to loan to its members one-third of the premium on all kinds of policies, wthout taking any notes. This can only 
be done by a Company like the Home, which makes and fays a dividend each year to be applied to the payment of the loan, while most other 
Companies are now requiring add cash. 

No restriction on residence or travel. No extra rate on female lives. Ad/ policies non-forfeiting after ‘wo full payments. 

WITH all the popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
men of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the most liberal 
terms consistent with sound principles, for ‘he following fields: 


WEsTERN NEW-YORK, SOUTHERN Iowa. NEBRASKA, 
NORTHERN OHIO, WISCONSIN, COLORADO, 
WESTERN MICHIGAN, MINNESOTA, CALIFORNIA, AND 
CENTRAL AND WESTERN ILLINOIS, KANSAS, OREGON. 


Affording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no “ branch offices,” 
and no ** managers,” either at Chicago or clewhere, to control its territory or its business; but is prepared to pay directly to men who take terri- 
tory and canvass and procure business, /ud/ compensation, and give them a contract direct from a Company whose record for the past ten years, 
as to the treatment of its agents, affords a sufficient guarantee that their rights age always be protected. 

Gentlemen wishing information in regard to any of the territory mentioned, will apply to 


E. H. KELLOGG, Sahin a dent of Agencies 


weriwtOsevw & aati seveu, 
e c 


b@™ I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the guadlity of the 
Company, I believe that the Home offers the best inducements to agents of any Life Comp: iny doing business. E. H. KELLOGG 


MISSOURI MUTUAL 
Life Insurance Company, 


ST. LOUIS, MO. 


17 - ’ an “ - ~= © y 

2 aad heiaae — <> Wrypth 7 one to.) 

eee, VOTVRWESt VOTN?i A ewilely Whell Vee lt Leo. 
cr - 


. . ~~ - il , ~~ . . 
$100,000 Deposited with Superintendent of Insurance Dep't State of IHlissouri. 
OFFICERS 
ARTHUR B. BARRET, President. 

B. W. ALEXANDER, Vice-President. BEN. WILLIAMS, Secretary. 
C. M. RANSOM, Manager of Agencies. R. M. JORDAN, M. D., Medical Examiner. 
E. H. GREGORY, M. D., Consulting Physician. EWING & HOLLIDAY, Counsel. 
_ SPECIAL ATTENTION IS CALLED TO THE 
Seven Per Cent Interest Paying Plan 
Just introduced by this Company. The plan is entirely new, the computations having been made with great labor by Mr. W. E. Harvey, the 
well-known actuary, in accordance with the designs of the Company; and is believed to be better adapted to the views and wants of the public 
than any plan previously introduced. It is 
Simple, Equitable, and Definite, 


And merits the attention of the insurance fraternity and public generally. It is a profitable investment and insurance combined, since the pol- 


icyholder is entitled to an annual interest of seven per cent on the sum of the premiums paid, which is clearly set forth in the policy, making it 
definite contract, free from the disadvantages of 


Fluctuating and Uncertain Dividends, 


Avoiding the necessity and preventing the possibility of misrepresentation. The 


policy is free from restrictions regarding travel and residence, 
and is 


Non-Forfeitable, according to the Massachusetts Law. 


b@™ Reliable and Energetic Agents wanted. Address MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send f 
Circulars and all information. 


or 
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THE 


LLP LT 


AND 


BY THE 


OF HARTFORD, CONN. 


INS URANCH 


ACCIDENT INSURANCE 





CASH ASSETS, - $1, 388,888.27. 





Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost under a 
The Low Rates are equivalent to a large * Dividend” in advance. 
Has paid to Policyholders, for Death or 


Definite Contract. 


The only Accident insurance company issuing yearly policies. 


Injury by Accident, Seven Hundred Dollars per day, tor nearly seven years. 


Hartrorp, Yanuary, 1871. 


JAMES G. BATTERSON, President, 
GEORGE B. LESTER, J4ctuary, 


New York Office: 207 BROADWAY; 





Boston Office: 89 WASHINGTON ST.;: 


RODNEY DENNIS, Secretary, 
CHAS. E. WILSON, .4ss’t Secretary. 


‘ 


Philadelphia Office: 117 SOUTH FOURTH ST.; 


Chicago Office: 80 LA SALLE ST.; San Francisco Office: 424 CALIFORNIA ST. 


EconomicaL Mutua Lire Insurance Co. 


SIMON 8S. BUCKLIN, 
C. G. McKNIGHT, 


POLICIES IN FORCE DECEMBER 3 1, 1871, 


36,35957 17-03. 


General Agents: 


W. T. Oxre, 

For Metropolitan District, 

No. 157 Broadway, New York, 
C. G. McKniGurT, 

For Rhode Island, 

No. 14 Westminster St., Providence. 
GEORGE L. Dix, 

For Massachusetts, 

No. 74 Washington Street, Boston. 
Francis S. BELDEN, 

For Pennsylvania and Delaware, 

No, 430 Walnut Street, Philadelphia. 
DANIEL W. BusnH, 

For Northern & Western New York, 

No. 170 Genesee Street, Utica, N.Y. 
WILLARD SMALL, 

For Maine, Auburn, Me. 
CHARLES PARKHURST, 

For New Hampshire, 

Manchester, N. H. 


L. H. ConKLIN, 
For Oswego County, Mexico, N, Y. 
E. W. Flower, 
For Western Michigan, 
Office, Michigan Ave., opposite P. O, 
Lansing, Mich. 





PROVIDENCE, RHODE ISLAND. 
. . President. 


. Vice-President. 





ADVANTAGES: 
I, Absolute security from loss. If for any reason the premiums are not paid when 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that imakes al! 
policies absolutely non-forfeitable FROM THEIR DATE. 

II, No extra Charge on the lives of females. 

III, Free permits to officers of the Army and Navy. 

IV. Free permits to visit toreign countries whenever the insured so desire. 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comprising some of the best financial talent in New 
England, numbering among others, Hon. Wm. Spracusg, Hon. H. B. Antuony, Hon. 
Exrizur Wruicnt (Actuary), Gen. A. E. BurNsipg, Simon S. BUCKLIN (President f 
Isaac H. Soutuwick, Ear P. Mason, 


The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company to can- 


| vass for. 


Applications for District Agencies from those who propose to solicit personally and 
energetically, will be received and favorably considered by the General Agents. 


A few competent and reliable General Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


L. M, MILLER, Superintendent of Agencies, Detroit, Mich. 


Hox. ELIZUR WRIGHT. 
WM. Y. POTTER. 


Actuary. 


Secretary. 


ASSETS, 


$817,896.55. 


General Agents: 


PorRTER H. Snow, 
For Illinois and lowa, 
No. 72 Washington Street, Chicago, 
W. C. BrRapLey. 
For North’n Indiana & South’n Mich, 
Fort Wayne, Indiana 


Dr. JAmeEs F. Aris. 

lor Northwestern Ohio, 

No. 132 Summit Street, Toledo, Ohio, 
T. P. SPENCER, 

For Northeastern Ohio, 

No. 158 Superior St., Cleveland, Ohio, 


SHUBAEL ParK, 
For Missouri, [St. Louis, Mo, 
N. W. corner Fifth & Pine Streets, 


F. M. DELANO, 
For Detroit, Mich. 


Geo. W. CHANDLER, 
For Wisconsin, 
Milwaukee. 


GeorGe N. WILLIAMS, 
For California, 
San Francisco, California, 


Ay 


[r~ 




































THE 


OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


Or Pirtrtsrietp, Mass. 


THOMAS F. PLUNKETT, - President. 
JAMES FRANCIS, - - - Vice-President. 
EDWARD BOLTWOOD, - Secretary and Treasurer. 


PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

Examp._es—Claims actually paid under this feature : 

JAMES Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and_ unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAYS INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful selec- 
tion of lives; prompt and honorable settlements ; liberal con- 
ditions of travel and residence. 


Goop AGENTS WANTED. 


For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr 
IRA A. CHURCH 
GREENE & ROYSE............Washington St., Indianapolis, Ind. 
HENRY MARSHALL 105 Wisconsin St., Milwaukee, Wis. 
F. J. FOSS, & E. A. GAMWELL, 954 Washington St., Boston, Mass. 
J. H. FRANCIS, & J. H. DASKAM 271 Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia, Pa. 
JENKINS & MASON. 249 River St., Troy, N. Y. 
HINE & HILLMAN........ + +++-9 Public Square, Cleveland, Ohio. 
F. D. MORRISON & BRO Baltimore, Md. 
L. S. TWOMBLY «++ 30 Exchange St., Portland, .Me 
A. S. COFFIN. eoeccececcceeProvidence, RI. 
J. F. PEARL Fair Haven, Conn. 
THOMAS DOWSE 

OR a a ee re 
aes CIEE x pa enebice a bier ses cuwieebees 


«+++eeeCouncil Bluifs, Iowa. 
++++++Detroit. Mich. 


Pendleton Block, Duluth, Minn. | 


SPECTATOR. 


THE 


NEWJERSEY MUTUAL 


Life Insurance Company, 
N. J. 


189 Marker Street, NEWARK, 


Perpetual Insurance Secured by Payment of 


ONE ANNUAL PREMIUM. 


AO 


OF DOLLARS. 
WOT © 30 party, 


ASSETS, 
: Half a Million 


‘SUVvTIOd 


%) Issued on all the Approved Plans of Insurance. 


DIVIDENDS DECLARED ANNUALLY ON THE 
“<CONTRIBUTION PLAN,”’ 
applicable, on settlement of third annual premium, either toward the 


THE PREMIUM, 
OR THE 


INCREASE OF 


REDUCTION OF 


THE Poticy. 
These additions are like the Policy, non-forfeitable, and are payable 
with the Policy. 
OFFICERS. 
WILLIAM M. FORCE, President. 
CHARLES C. LATHROP, Vice-President. 
CHAS. H. BRINKERHOFF, Actuary and Acting Secretary. 


DIRECTORS : 
WILLIAM M. FORCE, DAVID A. HAYES, 
THOMAS B. PEDDIE, AARON CARTER, Jr., 
CHARLES C. LATHROP, JAMES H. TICHENOR, ROBERT M. HENING, 
JAMES D. ORTON, JOHN H. KASE, DANIEL M. WILSON, 
S.R. W. HEATH, WILLIAM SHOVE, Jaco M. PHILLIPS, 


HENRY E. RICHARDS, 
HOSEA F. CLARK. 


GEORGE PETERS. N. NORRIS HALSTED, ACOB D. VERMILYE. 
JAMES G. BARNET. EREMIAH COUNSELLOR 
BRANCH OFFICES: 
NEW YORK—180 Broadway New York: H. W. Baldwin, General Agent at large. 
51 N. Pearl St., Albany: S. H. Mix, General Agent for Northeastern New York. 
1 Arcade, Rochester: R. H. Warfield, Agent for Rochester and vicinity. 
Williamstown: Samuel A. Palmer, General Agent. 7 
PENNSYLVANIA—323 Walnut Street, Philadelphia: Parvin & Co., General Agents 
for Pennsylvania, Southern New Jersey. and Delaware, 
MARY LAND—6 National Building, Baltimore: Chas. R. Gallagher, General 
Maryland. 
DISTRICT OF COLUMBIA—1303 F Street, Washington: 
Agent for District of Columbia. 
MASSACHUSETTS—20 State St., Boston: W. I. 
Massachusetts. 
RHODE ISLAN D—62 Wevybossett Street, Providence : 
for Rhode Island. 
CONNECTICUT —289 Chapel Street, New Haven: 
New Haven and vicinity. 
Norwich: Geo. W, Kies, General Agent for New London, Windham and Tollan 
Counties, 
GEORGIA—Atlanta: Geo. H. D. Schlotfeldt, General Agent for Georgia. 
OHLO—33 North High Street, Columbus: Chas. H. Moore, General Agent for Ohio 
ILLINOIS—Room 15 Honore Block, Chicago: Cook & Clarke, State Agents 
150 Washington Street, Chicago: Teall & Fisher, Agents for Cook County 
Bloomington: Chapman, Renne & Spaulding, General Agents. 
MICHIGAN—13 Rotunda, Detroit: M. Howard Webster. General Agent for Michigan 
INDIANA—7 Blackford’s Block, Indianapolis: Hay & Smith, General Agents for 
Indiana. 
Goshen; C, W. Bivins, Agent for Northern Indiana and Southern Michigan 
KENTUCKY—166 West Jefferson Street, Louisville: J. Allen Porter & Co,, General 
Agents for Kentucky. 
MISSOU RI—S. E. Corner Fifth and Pine Streets, St. Louis: 
Agent for State 


Agents Wanted. 


Agent for 


Wm, Herring, General 


Hough, General Agent for Eastern 
Henry S. Olney, General Agent 


L. H. G. Blohm, General Agent for 


Alexander Lowry, Genera! 


Apply to Home or Branch Office. 
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Wma. KNABE & Co’s. 


(Established 1833) : 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY - FIVE GOLD AND SILVER MEDALS at diffcrent Fairs, 2>ver other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agrafte. 


J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be wnegua/ed. Every Instrument 
warranted to give satisfaction. 





THE 


THE INSURANCE PUBLICATION HOUSE OF THE 
UNITED STATES. 


OFFICE SUPPLIES 


FOR 


Underwriters. 


Tue Publishers of THe Spectator, at their offices in New York 
and Chicago, publish and keep for sale ALL KINDS OF INSURANCE 
WORKS AND SUPPLIES. 

A detailed catalogue of these publications is now in press, and 
will be forwarded to all who may so request. Meanwhile we take 
occasion to refer to a few of these publications: 


THE SPECTATOR CHARTS 


OF THE CONDITION OF THE PRINCIPAL AMERICAN FIRE AND LIFE 
INSURANCE COMPANIES. 


These are admitted to be the only correct (as well as the earliest 
issued) statistical tables now published outside of the Insurance De- 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of the 
official reports. 


THE SPECTATOR LEAFLETS 


Are constantly issued in large editions and in great variety. They are 
considered an important adjunct to the agency system, and in the 
hands of canvassers and solicitors have been found of great practical 


THE POLICYHOLDER’S POCKET INDEX 


Is a publication adapted to the wants of the insuring public, and con- 
tains in very compact shape all necessary information concerning 
the business and standing of the Life Insurance Companies. 


STANDARD WORKS. 


The Improved Expiration Register, Practical Hints for Life Agents, 

The American Classification of Fire Medical Examinations in Life In- 
Risks surance 

The Spectator Standard Surveys, Lawrence's Tables of Earned and 

The Life Agent’s Arithmetic, Unearned Premiums 

The Life Agent’s Canvassing Coupons, 


Are among the issues to which we ask the attention of Underwriters. 
Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published in 
this or any other country. 

To the above are added from time to time such Underwriting pub- 
lications as the condition of the business or the wants of officers may 
suggest. Reprints of THe Spectator editorials and contributions 
upon vital questions ; supplemental issues relating to important news; 
and, particularly, 


EARLY EDITIONS OF DEPARTMENT REPORTS 


Are features of our establishment. These publications are but a small 
part of the list, which will be ready for mailing in a few days to all 
who wish it. 

We aim also to supply every want as to 

FOREIGN INSURANCE WORKS, 
Of which we keep an ample supply in stock, and for the importation 
of which we have all needed facilities. 

Having thus secured the foremost place for our establishment as 
an Insurance Headquarters, we shall make it our business to omit no 
effort which shall promise to add to our facilities or to the convenience 
of Underwriters. Whatever may be wanted in the line of Insurance 
Supplies may be ordered from the undersigned with entire confidence 
both as to satisfaction with the article and its reasonable price. 


J. H. ann C. M. GOODSELL, 


Publishers, Printers and Station rs, 


\ CHICAGO 
(156 and 158 Washington St, 


New York: ; 


1s6 and 158 Broadway, § OFFICES 
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IF COMPANIES WOULD KEEP GOOD AGENTS AT WORK, 
THEY MUST PROPERLY ENCOURAGE THEM; 


AND 


THE HEARTHSTONE 


Is an Encouragement to every Agent. 


THE TEST OF EXCELLENCE IS WELL-EARNED SUCCESS, 
AND 
THE HEARTHSTONE HAS ACHIEVED A SUCCESS WHICH 
HAS NO PARALLEL IN THE HISTORY OF 
INSURANCE LITERATURE. 





It was first issued in January, 1870. 


At the close of that year its circulation had increased to nearly 


ONE HUNDRED THOUSAND COPIES (99,790 by actual count.) 


THE PROBLEM, 


How to Fducate the Masses of the People to a sense of the Value of 


Life Insurance, 


As an Investment, 
As a Wise Provision, 


As a Dutn, 


Was solved with the first appearance of this powerful aid to the 


Solicitor. 
SENT OUT AS AN EXPERIMENT, IT HAS MADE ITSELF A NECESSITY. 


Agents and Companies look for the issues of the successive numbers 
as eagerly as they look for a year of prosperity in 


trade, or a bountiful harvest. 


THE HEARTHSTONE has been adopted as the regular canvassing 
document of many of the best and most progressive Companies in 


the country. 


HOW HAS IT AIDED THE BUSINESS? 


Of the comparatively few Companies which show an increase in 
business during the year 1870, and of those which show the smallest 
proportion of lapsed policies, nearly every one has supplied tts agents 
with THE HEARTHSTONE. 

The publishers have watched the effect of the paper very closely, 
and they know that the publication has wrought the most successful 
and happy results wherever it has been distributed. The people wel- 
come it for its elegant appearance, and its arguments are listened to 
in the family, where the solicitor is as yet little heard. The life 
agent works under the disadvantage of appealing to men when they 
are busily engaged, and mostly unwilling to listen and be convinced. 
THE HEARTHSTONE fizds its way to the fireside, and preaches the 
blessings of Life Insurance at a time when it cannot fail to arouse 
reflection and compel conviction. 

THe HEARTHSTONE is sold at the following 


PRICES: 


100 COpieS..ccccccccccccccccccccccccccccsssccessssceseseesessesesess $5.00 
1,000 ‘ 40.00 


5,000 
B@ On orders of 5,000 copies and over, a Company will be entitled to the use of 
the whole of the last page for its advertisement, without extra charge. On orders of 
1,000 copies or less, an extra charge of $5.00 w ill be made where the last page is desired 
for this purpose. Send ten cents for specimen copy. 


J. H. anp C. M. GOODSELL, 
Publishers. 


CHICAGO: 


New Yor«kK: ; — : 
j OFFICES 156 and 158 Washington St. 


156 and 158 Broadway. 
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we Che Spectator Insurance Charts. 
FIRE REGISTER 








SERIES FOR 1871. 











““A copy ot these Charts should be in every office and Counting Room.”"—New York Daily Tribune. 





AND 
The attention of Insurance Companies and Agents, and of the general public, is directed 
to this series of Charts, exhibiting a thorough, exhaustive and elaborate 
INDEX | iting a thoroug 
analysis of the 


CONDITION AND STANDING 


OF 


TO THE 
| 
| 


Resources, Condition and Standing’ 
OF THE All the Principal Life and Fire Insurance Companies 
PRINCIPAL | 


American Hire Mnsurance Companics, Te Shewes Sy UTS. 


IN THE UNITED STATES, 


The Figures of these Charts are taken wholly from Official Sources. 
COMPILED FROM THE SWORN STATEMENTS 
co tam Maw Woiis, intevasnte No. 1. Of the One Hundred and Three New York Joint Stock Fire Insurance 
Deranvuene. | Companies. Ready February 1. 
| No. 2. Of the Sixty-Four Joint Stock Fire Insurance Companies of other States, 
doing business in New York. Ready February 1. 
No. 3. Of the Life Insurance Companies. Ready February 20 
No. 4. Of the Ohio Joint Stock Fire Insurance Companies. Ready in February 
No. 5. Of the Illinois Joint Stock Fire Insurance Companies. Ready in 
February. 


This issue comprises a detailed list of the | 
capital, assets, liabilities, surplus, income 
and expenditures of nearly 200 Fire Insur- 


ance Companies. ;' , , 
These Statistics every Agent knows to be of the utmost importance to his business 


; THE MOST VALUABLE nmr, | therefore, orders should be sent at once to be sure of prompt delivery. 
IT IS THE MOST VALUABLE ADVERTISING All of the above Charts are printed in the most elegant style of THE SPECTATOR 
DOCUMENT A COMPANY CAN PLACE PRESS, on the very best paper, in two colors, and are, beyond question, 
BEFORE THE PUBLIC. . — ’ 
The Most Attractive Statistical Charts ever produced. 
It not only is a complete Index to the The character of these publications is well known; they contain not only the only 
condition of the leading companies, but it| complete and correct statistics ever presented in chart form, but they are issued in 


comprises also a advance of publications from ail other quarters whatsoever. 


| PRICES: 
y , 
Heaister of {surance F pirat, | One Chart, 25 cents; twelve Charts, $2; fifty Charts, $8; one hundred Charts, $15. 
. | 


Note.—These Charts are also published on Bristol Board, sent postpaid by mail for 75 cents each. 
Which render it a handy book of refer- | - 
ence that will survive the fate of calen-| THE POLICYHOLDER'S POCKET INDEX 
dars, blotters, and other advertisements, | . “ 


and will be carefully kept to the end of | Which is so highly valued by every life insurance solicitor in the land, will be issued at the 
the year. | same time with Chart No. 3. It is the most valuable campaign document ever published. 

Printed on durable, lasting paper, in size convenient for the pocket, in the clearest of 
DURABLY MOUNTED AND BOUND IN |type, and in elegant style; comprises all the figures given in the Life Chart, with new 


IMPERISHABLE COVERS. ‘ratio and percentage columns. 
Single copies, 25 cents; $2 per dozen; $7 for 50 copies; $10 per 100, or $60 
Single Copies...++-scecescccesecceees 25 Cents | per 1,000. 
100 Copies ..-+-ecceeccccccceceses Scccce $10.00 | SEND ORDERS EARLY TO RECEIVE EARLY COPIES. 


1,000 Copies, with advertisement......-- 60.00 | 


| J. H. ann C. M. GOODSELL, 


Publishers, Printers and Stationers, 


J. H. anv C. M. GOODSELL, 


Publishers, New Yoru: OFFICES: f CHICAGO: 
New York. Cuicaco. | Nos. 156-158 Bioadway. ‘ Nos. 156-158 Washington St. 
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CATALOGUE 


Published and for sale at 


*.* Any work in this list will be sent post-paid on recetpt of the price. 


Of 


PUBLICATION 


May, 1871. 


NSURANCE WORKS. 


HOUSES, 


*,* Insurance works published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


THe AMERICAN CLASSIFICATION OF FIRE 
Risks: 

This system of classification, prepared by Messrs Barton 
and Arnold, of Providence, and adapted as the standard 
system by the underwriters of that city is the most simple. 
effective, and convenient of any yet presented, less cumber- 
some, less complicated, and more economical than any 
other plan. 

Quarto form, printed in large type, on best quality of paper, 
and substantially bound in cloth with russia, back and 
corners, price $10 per copy, for ten years’ classification. 


THE IMPROVED EXPIRATION REGISTER : 


An entirely new, original, and most convenient method of 
giving insurance expirations, thereby saving a vast amount 
of time and unnecessary labor. Every company, every 
agent, every broker, should have this valuable system of 
expiration registry. 

Prices—No. 1, 120 pages, $3.00; No. 2, 
No. 3, 336 pages, $7.00. 


pages, $5.00; 


1g2 


THE UNPROFITABLENESS OF FIRE UNDER- 
WRITING: 


A comprehensive and unanswerable exposition of the un- 
profitableness of Fire Underwriting, intended for the instruc- 
tion of business men and for the elevation of rates to a paying 
standard. 

Pamphlet paper, 12 pp, 10 cents; $8 per hundred, 


THE SPECTATOR LEAFLETS: 


A series of useful canvassing documents for Life Insur- 
ance agents and solicitors. They present novel and attractive 
views of the benefits of a life policy and the whole series 
forms a valuable and permanent contribution to the litera- 
ture of Life Insurance. 

A specimen packet of 10 different leaflets sent to any ad- 
dress on receipt of 25 cents. A descriptive pric 
free to any add ress, 


list sent 


THe SpecitaAL AGENT’s SuRVEY RECORD 


AND REFERENCE Book or Risks: 
A new and valuable publication for Fire Insurance Com- 
panies and agents. 

Price $40 per hundred, or 50 cents per specimen copy. 


THE SPECTATOR STANDARD SURVEYS: 


A new and improved form of BLANKS FOR SURVEYS AND 
DIAGRAMS of all risks (other than stores and dwelling 
houses), which usually require the medium of a formal, de- 
tailed description before affixing a rate 


or deciding upon 
their acceptance, 


THE PoLICYHOLDERS’ PocKET INDEX: 


Showing the condition and standing of all the principal 
Life Insurance Companies in the United States. Issued 
annually. Pocket pamphlet, 12 pp, in two « Single 
copies, 25 cents; $10 per hundred; $60 per thousand 


| seven Life 


MEDICAL EXAMINATIONS FOR LIFE IN- 


SURANCE: 


ve reviews and additions, in- 
cluding a valuable introductory chapter and appendix, en- 
tirely new and alone worth to the medical examiner of any 
Life Insurance Company double the price of the book. By 
J. Adams Allen, M. D., L.L.D.. Professor of the Principles 
and Practice of Medicine in Rush Medical College. The 
standard work on Medical Examinations. Used by thirty- 
Insurance Companies, 1 vol. 1z2mo,, 1So pp., 


Sixth edition, with extens 


cloth, $2.00. 


NEw 


LirE INSURANCE REPORTS: 


THE MASSACHUSETTS AND YORK 


Tue SPECTATOR editions of these two reports are printed 
and distributed simultaneously with their official publication, 
The only republication of the reports, and sold at less than 
one-third of the price of the official edition. 

30th editions are a complete reprint of the official editions, 
and contain the whole text, and the statistical tables entire. 

For one copy of either report, 50 cents; per 100 copies of 
either report, $40. 


NEw 


PORTS: 


THE YorK Fire INSURANCE RE- 


A full republication of the official edition, 
A single copy, 50 cents: $40 per hundred 


THI 


With side 


INSURANCE LAws OF MISSOURI: 


notes and index. Pamphlet Svo., 25 cents. 


THE INSURANCE LAWS OF ILLINOIs: 


With side notes and ind Pamphlet Svo., 25 cents. 


LirE INSURANCE IN THE UNITED STATES: 


A pocket pamphlet giving the business and standing of 
American Life Insurance Companies, with details of man- 
iwement expenses as shown by official tables from the 
reports of the Massachusetts Insurance Commissioner 
Nos. 1, 2, and 3 for 1868, 1869, and 1870. 

A single copy of either number for 10 cents: $50 per 
thousand, 


BARNES’ DECENNIAD: 


An exhaustive review of the tenth annual report of the 
Superintendent of Insurance Department, State of New 
York, onthe condition and business of American Life In- 
surance Companies, 

Pamphlet, 25 pp. paper, 25 cents per single copy. 


TABLES OF EARNED FIRE PREMIUMS AND 
Pro Rata AND Suort RATEs: 


A complete autumaton calculator for Fire Insurance (€ 
panies and agents, showing at a glance, the earned or u: 
earned premium at pro rata or short rates, on 
for any length of time, and at any rate per cent. 

Invaluable for compilations in cancelling or reinsuring 
risks. The only method of ascertaining exactly a company’ 
unearned premium or reinsurance liability : 

The Full Edition, handsomely bound in full cloth, in 
tarred boards, with beveled edges, $10; the Condensed Edi- 
tion, bound in flexible cloth, $3. 


any amount 


Tue LirE AGENTS ARITHMETIC 


An easy, clear and comphrensive solution of the actuarial 
mysteries of Life Insurance. Nothing but a knowledge of 
the elements of arithmetic is required to follow the author’s 
admirable elucidation of the hitherto abstruse and mysterious 
methods of computing premiums and performing every 
other operation involved in Life Insurance computations 

Bound in heavy paper, 50 cents per copy; flexible cloth, 
with red edges, 75 cents. 


THE AssETS AND LIABILITIES OF AMERI- 
CAN LirE INSURANCE COMPANIES: 


As compiled and reported by the Superintendent of the 
New York State Insurance Department. 
to 1869 inclusive, Pamphlet paper, 16 
15 cents ; per 100 copies, $10. 


lor the years 1866 


Per 


PI single copy, 


THE AMERICAN INSURANCE CIIARTS: 


Showing the business and standing of Insurance Com- 
panies for each calendar year, Published annually, 

The information contained in these Charts is compiled 
from official sources, and great care is uniformly taken to 
produce in attractive substantial style a series of tables for 
office reference. 

Five separate Charts, as follows, are publi 
ary and March of each year: 


shed itl Febru 

1. Of New York State Fire Insurance Companies, 

2. Of Fire Insurance Companies doing 
York. 

3. Of American Life Insurance Companics. 

4. Of Ohio Fire Insurance Companies. 

5. Of Illinois Fire Insurance Companies. 

All these Charts are elegantly printed on tinted paper, in 
two colors, and are desirable for framing. 
Chart, 25 cents. 


business in New 


Price per single 


THE AMERICAN FirE INSURANCE REGISs- 
TER AND CouNTING-Room INDEX: 


A document for the reference use by business men, show- 
ing the condition and standing of all the principal Fire In- 
surance Companies, and affording a convenient method of 
registering expirations. Published annually. 


J. H. and C. M. GOODSELL, 


New YorK: 
Nos. 156 and 158 Broadway. § 


Publishers. Printers and Stationers. 
Offices of 


THE SPECTATOR. 


§ CHICAGO: 
¢ Nos. 156 and 158 Washington St. 
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THE 


PHGENIX MUTUAL LIFE 


EDSON FESSENDEN, 
President. 


OF HARTFORD, 


ToTaL ASSETS, - -— - 
DivisiBLE SURPLUS, -_~ - 


Insurance Company, 


JAMES F. BURNS, 


ive, & 4 $3,664,060 
- = = = 1,282,199 





STATEMENT 
Jor the Year ending Fune 15, 1869: 
Premiums Received Guring Fear. «.....ccsstsecscesseses $1,964.390.65 
SHURESERE TAECCLVOR GUT FOOT oo ons 0ic6s sence cecnws cesses 210,906.96 
SR REET Ge FORE on 4d don ods ce hen cees teens $2,175,297. 61 





DISBURSEMENTS : 








Pie te OE CO rn asin carndaweenes ss oheessee eee $193,725-55 
Paid Commissions and Salaries to Agents................. 274,538.41 
Paid Dividends, and for Policies Surrendered............. 227,011.48 

Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, 
RE SO NSS oa Silo cedece vice dekdcentdeebene 115,683. 75 
Total Expenditures during year... ..000.ce0sssecccsseses $810,959.19 

, 
ASSETS: 

ee ee ee ae eee ee ee $960,588.00 
Bank Stocks and Railroad Bonds Sie caea ica SE ani Narasiac Glpeitceie inte 214,085.00 
United States Registered and State Bonds ............... 281,462.50 
Hartford City Gas Light Company Stock................ 7,930.00 
LGONS OT COLMRIEIE DOCMTIET . «oo sisi ssc sccecscccesenecese 21,000.00 
Bills Receivable, amply secured... ....2....ccccccceccecee 2,186,939-73 
Furniture in Home and Branch Offces................... 14,128.65 
eee RE SR SUR IID oo hac ic cus xc ccdcccccvcesses 185,862.77 
Accrued Interest and Deferred Premiums ................ 105,771-79 

Premiums in the hands of Agents, and in course of Trans- 
i Pe Pe Pere eT eee ere 32 ‘9, 461.00 





$4,367.259- 64 


I, John G. Root, Auditor Phanix Mutual Life Insurance Company, do solemnly 
swear that I have made a careful examination of the accounts of said Company, com- 
paring items with veuchers, and the statement herewith submitted is a correct showing 


ot the condition of the Company. The total assets amount to $4,367,259.64. 
(Signed) JOHN G. Root, Auditor. 


County OF HARTFORD, ss., Hartford, June 29, 1869. 


Sworn to before me on the day and year above w ritten. 





TABLE OF COMPARISONS OF THE BUSINESS 


OF THE 
Years 1867, 1868, and 1869, ending Fune 15, respectively: 


NUMBER OF POLICIES ISSUED: 


In = Dh ik O66 0dkd 60 etd 6 44 cw See CeN Rees REE e eRe OEK ESS 4 39 
ee as eee A646 6.0400 0848 40.4 $S6 C4) 6404S OEE KO DS OES 7,107 
ee Ee ee eee ae rr Sree ere rr 81527 


Increase of 1868 over 1867, 65 per cent. 
Increase of 1869 over 1867, 97 per cent. 


AMOUNT INSURED: 


Reh Kien onsivesvahe Seber Naneres, S0nei eum $10,792,749 
ERE ee ee Ee Ee eee rer 19,508,254 
Se ee eer en er 22,414,655 


Increase of 1868 over 1867, 82 per cent. 
Increase of 1869 over 1867, 108 per cent. 








INCOME : 

Pas acer gb beds cs 0550550ndnss 006 0ha0 rp eecdonere ses $614,882.60 
GE hated eo See ck ci eenaennnes Pre ree eer eee 1,445,211.50 
EE Oe ee Sere eee eee re 

Increase of 1868 over 1867, 58 per cent. 

Increase of 1869 over 1867, 138 per cent. 

ASSETS: 

PE MN Se cnn diceenocadandadedep es blasexstube fuchestaeuds $1,746,507.72 
Perr TT TTT TC TTT TT ee 2,992, 840.11 
I TEP Te Eee Cee Ee Te 4:307,259-64 

Increase of 1868 over 1867, 71 per cent. 

Increase of 1869 over 1867, 150 per cent. 

Received from Interest over Losses Paid............... $32,667.99 

Received from Interest in 1869. ...........+005+ $210,906.96 

Paid in Losses in 1869. .......++s-cescscccsvece 193,725-55 

Received from Interest over Losses Paid.............. 17,181.41 





Excess of Receipts from Interest over Amount Paid Losses. $49,849.40 


GENERAL AGENTS: 


New 


(Signed) CHAUNCEY HOWARD, Clerk of the Superior Court. 
Number of Policies Issued during the year................ 8,527 
Amount Insured Curing TiO. FEM... ..0 55 6cccnctecccccscees $22,414,655 
Total Amount OF EGeeee PA: oc issscicccscvescs rae fahion 768,375 

A. C. GOODMAN, 
Ri, TR, Re i ai ote Pek t kidd cs avdadic ok Halifax, Nova Scotia. 
M. V. B. BULL...... (ie weuseeaetee a aes Shee OeS Albany, New York. 
ee ee eee Augusta, Georgia. 
Pe Pe ee ere eee Montreal, Canada. 
BA Oe oo. errr Columbus, Ohio. 
2% 2). US err Washington, D. C. 
as to et re St. Louis, Missouri. 
oP Pee eee Sees Savannah, Ga. 
Sis Fis BE 0 dics caccewnswsencdseee cteae New Orleans, La. 
ee esee meee Indianapolis, Ind. 
ef Ae Oe ee Oe Se eee ieee San Francisco, Cal. 
Bs yf ere Mobile, Ala. 
See GE, FEI vcs Stvsccciwesseen noneee Minneapolis, Minn. 


York Branch, No. 153 BROADWAY. 


, MS ncn 65h 6 0c deb Cheb aes ane Chicago, II. 
W. J. MOLYNEAUX. ......cccccccccsccccces Charleston, S. C. 
et ss cen ineeenee ewes es Kat Baltimore, Md. 
, FE ee a ee Louisville, Ky. 
CR, PUEEEEED 5 oss ccasercsucessenenes Memphis, ‘Tenn. 
oa | ES See are a Hartford, Conn. 
ee ie ane cine kad edeeee ee Vicksburg, Miss. 
a “WALRATH OF EE ee ee ee es Milwaukee, Wis. 
GEO. Ss. WOODWARD. Eo EE Ae ee Leavenworth, Kansas. 
in. La ea as 44 ea yes ss ene eeesne sees Davenport, lowa. 
J. Hi. Ee oe ee ere Macon, Ga. 
SCHENCK & THOMPSON..............++ Newnan, Ga 
a | ks : .At'anta, Ga. 


L. B. PIERCE, Special Agent, Baltimore, Md. 


| 
% 
; 


= 


Fr 


ee 
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CONTINENTAL 
Life Insurance Company, of New York. 


OFFICE : 
JUSTUS LAWRENCE, 


President. 


Continental Building, 


J. P. ROGERS, SS a SSN Nos. 24, 26 & 28 Nassau St., 
Secretary. 


NEW YORK 


ENTERPRISING, PGCORONIEAL. LIBERAL, SAFE. 


ORCANIZED IN MAY, (866. 


No. Policies issued to Jan. 1, 1871, 
No. Policies issued and revived in 1870, 


ASSETS, Jan. 1, 1871, - - 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders, annually, on the “CONTRIBUTION PLAN,” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history. 

Its Total Assets are sufficient to discharge all liabilities, including re-insurance, pay back all its stock capital, 
and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


This Company issued more Policies in 1870 than any other Company in the World. 


NORTHWESTERN DEPARTMENT : 


Illinois, Wisconsin, Minnesota, Northern Missouri, Kansas, Colorado, Utah, Wyoming, 
Dakota, Montana, Idaho. 


OFFICE, No. Q4 LA SALLE STREET, CHICAGO. 
S, T. Lockwoobp. : ‘ r ’ MANAGER. 


Reliable Agents wanted throughout the Northwest. 
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“WASHINGTON 


LIFE INSURANCE COMPANY, 


No. 155 Broadway, New York. 


LL 








CYRUS CURTISS, 


President. 


W. HAXTUN, 


Secretary. 


W.A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS MUNN, 


Assistant Secretary. 


CASH ASSETS,....... $2,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends 
made Annually, from date of Policy. 





POLICIES KEPT IN FORCE By DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,o0oo—Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 days 


after failing to pay the premium. 


All the Profits are Divided among the Policyholders. 


H. D. PENFIELD, General Agent, 


No. 140 WASHINGTON STREET. CHICAGO, ILLINOIS. 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 


DIVIDEND FOR 1871, 
Fomr aid a Quarter thlions 
SURPLUS 


NEARLY 


$9,000,000. 


sneeciocinceesaete OVER 60,000 
ASSETS | ‘ 


1871. 





saat January 1, 


$32,500,000. 

















ANNUAL INCOME, Abou $10,000,000, 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured; 
or may be received by them in cash. 

Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


; OFFICERS: 
Cotal Claims by Heath JAMES GOODWIN, President. 
Paid to Date, Z. PRESTON, Vice-President. 
’ E. B. WATKINSON, 2d Vice-Pres’t. 
OVER W. S. OLMSTED, Secretary. 
W. BRYANT, Actuary. 


| E. 
$11,000,000, | i. © creens, as seers 
? ? Y "oo 


L. S. WILCOX, M.D., Aled. Adviser. 


Catal Surplus Premiums 


Returned ta Assured, 
ta Bate, 


ABOUT 


$11,000,000. 





It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 

Its investments are SECURELY and PROFITABLY made, and its Assets contain NO COMMUTED COMMISSIONS. FANCY STOCKS. 
PERSONAL SECURITIES, nor any imaginary or unrealized assets, 

Beyond doubt, THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 
THE WORLD; its ratio of Assets to Liabilities, as measured by the New York Legal Standard, is $155.50 per $100; 


and it grants all desirable forms of Insurance upon strictly equitable terms, and at the cheapest attainable rates of cost. 


GENERAL POSRrS: 


PECK & HILLMAN, General Agents for State of New York 
DUNHAM & SHERMAN, General Agents for New York City, Long Island, 
and New AS 


MOORE & STEARNS, General Agents for Illinois, 


No. 154 Washington Street, Chicago, III. 
HODGES BROTHERS, General Agents for Michigan and Wisconsin, Detroit, Mich. 


W.R, HODGES, General Agent for Missour: and Kansas, 


Cor. Fifth and Olive Sts., St. Louis. 


GEO. W, FACKLER & CO., General Agents for Ohio and Indiana, 


No, 34 West Thitd St., Cincinnati, Ohio. 


RYAN, CARPENTER &CO,, General Agents for Kentucky Louisville, Ky 
J.S. CARPENTER & CO., General Agents for Tennessee,......... Memphis, Tenn. 
‘A, H. DILLON, Jr. General Agent for Maryland, Delaware, District of Columbia, 

and West Virginia No. § South St., Baltimore. Md 


. L. BARNARD, General Agent for Rhode Island, Massac husetts. New Hampshire, 


and Vermontsc..ccccesessee eocccceceven Sesetcg cvcceces Beco cesee Prov dence R. I 


Troy, New York, 


No. 1904 Broadway, New York City. 


» PIA MER & SONS, General Agents for Maine, Nova Scotia, and New Bruns- 
: Bangor, Me. 
EDW IN RAY, General Agent for Boston and pa itinity, 
No. 84 Washington St., Boston, Mass. 
JAMES B. ROBERTS, General Agent for C alifornia, 
No. 315 California St., San Francisco, Cal. 
Ss. D. W vag h Some Agent for North Carolina Raleigh, N.C. 
JOHN H. LULL, General Agent for lowa and Minnesota. . Dubuque, lowa. 
HOPKINS 3 GRAHAM, General Agents for Nebraska and the Territories, 
“~ Leavenworth, Kansas. 
R. R. BREN, General Agent for Georgia and Fiorida..... ee Jacksonville, Fla, 
= _S. CARRIER, Agent for Western Pennsylvania. ...........0+00++++ Pittsburgh, Pa 
.H. TILDEN, Agent for Philadelphia. Penn..... No, 530 Walnut St., Phil: sdelphia. 
R C. SMITH, Agent for Susquehanna Valley, Pa Wilkesbarre, Pa 
WM. N, COLEMAN, Agent for Southeastern Pennsylvania.......++++: Reading, Pa. 
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Tue most Successrut Lire Insurance ComMpANY OF THE SAME AGE IN THE Wokr.p. 


LIFE ASSOCIATION or AMERICA, 


ST. LOUIS, MO. 


Purely Mutual. No Stockholders. 
All Profits equitably divided among Policyholders. 


THIS ASSOCIATION HAS BEEN IN EXISTENCE ONLY TWENTY-FIVE MONTHS. 
Amount of Policies in Force, Dec. 31, 1870, $4.5,055,740.00 
Total Income to December 31,1870, - - = - $3,974,788.80 

JAMES H. BRITTON, @7eezdent, : - - - - - - St. Louis, Mo. 


Hon. WM. BARNES, Consulting Counsel and Actuary, - - - Albany, N. Y. 
HENRY W. HOUGH, Wice-President. WM. HANLEY, Secretary and Actuary. 


THE PRIMARY FEATURES 


OF THE ASSOCIATION AND THOSE TO WHICH IT OWES ITS SUCCESS, ARE: 


First.—It is organized on the purely Mutual or co-partnery plan, 7. ¢., each State is created a Department 
ot the Company. and the business placed under the management of its own citizens. 

Seconp.—The “net assets” of each department, or that portion of the Reserve Fund of the Company 
which belongs to each State respectively, is invested and kept invested (on Real Estate security) within the 
Department to which it belongs. 

This plan gives the citizens of each State the advantage ot a local company, and the security ot a large 


national organization. 


EMINENT ENDORSEMENT. 


‘*T take pleasure in expressing my great satisfaction, with the 
result of a personal official examination of the affairs of the Associa- 


tion, and my congratulations upon the standing and prosperity of 


your company. 


Hon. WYLLYS KING, 
Supt. of the Ins. Dept., State of Missourt.” 
‘*The Assets are more than sufficient to cover all Liabilities, and 


the Company having fully complied with the laws of this State, is 
admitted to do business through legally authorized agents in Massa- 


chusetts.” Hon. GEORGE W. SARGENT, 


Deputy Ins. Commissioner for the State of Massachusetts.” 


SEND FOR THE “ MANUAL 


‘**So far as my knowledge extends, no company in the world, dur- 
ing the same period of time from organization, has ever issued so 
large an amount of policies or received so heavy an amount of prem- 
ium income. * * * It needs only a continuance of prudent, care- 
ful and energetic management, to become, within a few years, one of 
the leading financial corporations of the continent. ; 


Hon. WILLIAM BARNES, 
Ex. Supt. of the 1ns. Dept. of the State of New York.” 


” OF THE ASSOCIATION, 


Which expfains the plan fully, and furnishes all necessary information 


ACENTS AND SOLICITORS WANTED IN EACH STATE. 


Reliable men, with successful Records | 


will receive liberal compensation. 


Note.-—-These documents are all important, and will convince 
Association than for ANY OTHER COMPANY. 


New York Office, No. 92 Broadway. 


», sensible Agents that they can make more money working for the 


C. R. GRIFFING, General Manager for New York, 
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HMHUNA 


| [NSURANCE (COMPANY, HARTFORD, (CONN. 
- $8, OOO,O0O00. 


$5,744,378.66 
214,372.41 


$5,530,006.25 


CASH CAPITAL, 
Cash Assets, July 1, 1870, 
Liabilities, 
Net Assets, 
LOSSES PAID Ww 26 C 


y) 5 | \ y) i" (fe 





IN 51 YEARS. 








DIRECTORS . 


OSEPH CHURCH, 
OBERT BUELL, 

E A. BULKELEY, 

ROLAND MATHER, 
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Amount oF Net CASH ASSETs, Jan. 
Amount received for Premiums. Interest, Xc 


For Dividends and Expenses......-- 
For Losses by Death 


ASSETS. 


Cash on hand, in Bank, and in Trust Company $1,217, o81 13 
Invested in United States Stocks (market value, $2,440, 227.50), COSt......  2,261,03 
Invested in New York City Banks Stock (market value, $46,377), co 
Invested in N. Y. State and other stocks (market value, 61,769,945 » COSt... 1,957,343 
Real Estate in the City of New York 4 - 
Bonds and Mortgages (secured by real estate, valu 
Benes Oe Stlsting POlUCess oc ccccsccocecccccvcccccccvctvcsereeseeteecsses 
Quarterly and Semi-Annual Premiums due subsequent to Jan, 1, 1871..-- 
Premiums on existing Policies in hands of Agents ar rd in course of trans- 
mission 564,478.11 
Interest accrued to January 1, 1871 65,600.23 


# 15,000,000 6,415.830.0C 
920,410.90 
691 559.12 


$15,070,097 .go 


Amount of Adjusted Losses due subsequent to Ji an. 1, 1871 


WILLIAM H. BEERS, Vice-President and Actuary, 
THEODORE M. BANTA, Cashier. 
CHARLES WRIGHT, M. D., Assistant Medical Examiner. 


$13,025,561.23 


6, 569.7 7 16. 39 


$19.2 595,277, 62 
$2,640, 316.54 
1,278,863.12 3,919,179-66 
$15,676,097.96 
paveee aoe $15,676,097.96 


Excess of market value of Securities over COSt..........ceeeceeeeeceeceee 202,419.74 


Cash Assets, January 1, 1871 $15,878,517.70 
APPROPRIATED AS FOLLOWS: 

$167,400.00 

150.555 0o 

14,107,295 .63 

300,856.03 


Amount of Re porte d Losses, aw aiting proof, 
Amount reserved for Re-insurance on existing Policies... 
Retu’n Prem. 1870, and prior thereto, payable during the year $14,726, 109.64 


$1,152, 408.04 


OPER UN, wha chk venitrecccersckevekenophapan vies 


From the Undivided Surplus of $1,152,408.04 the Board of Trustees have declared a Dividend, available on settlement of next annual 


premium, to each participating policy proportioned to its * 
to the Policy. 


contribution to surplus.” 


During the year 9,925 Policies have been issued, insuring $27,141,994.84. 


Dividends not used in settlement of premium will be added 





